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NATIONAL SEEDS CORPORATION OF INDIA LTD.

(A Government of India Undertaking-

 Miniratna Company)

(CIN: U74899DL1963PLC003913)

“An ISO 9001:2008 & 14001:2004 Company”

BEEJ BHAWAN, PUSA COMPLEX

NEW DELHI-110 012 (INDIA)

Website: www.indiaseeds.com

PHONES :  25842383, 25846272, 25842692,

25846295

e-mail – nsc@indiaseeds.com/

mraquim@rediffmail.com

No. 1(51)/2014-CS/NSC       Dated: the 19   Sept., 2014

“ N O T I C E”

NOTICE IS HEREBY GIVEN THAT the 51st

Annual General Meeting of the Members of

National Seeds Corporation Limited will be held on

26.09.2014 at 10.00 AM at Registered Office of

National Seeds Corporation Limited, (NSC) Beej

Bhavan, Pusa Complex, New Delhi-110012 to

transact the following business:-

ORDINARY BUSINESS:

To consider and if thought fit to pass, the

following resolutions as Ordinary Resolutions:-

1. “RESOLVED THAT Audited Statement of Profit

& Loss for the year ended 31st March, 2014

and the Balance Sheet as at that date,

together with the Report of the Board of

Directors and the Auditors thereon be and the

same are hereby adopted”.

2. “RESOLVED THAT a dividend @ 20% of the

Paid up Equity Share Capital on prorata basis

for the Financial Year 2013-14 be and is

hereby declared.”

jk"V™h; cht fuxe fyfeVsM
(Hkkjr ljdkj dk miÿe&feuhjRu daiuh)

(lh vkbZ ,u% U 74899 DL 1963 PLC003913)
vkbZ,lvks 9001:2008 & 14001: 2004

}kjk izekf.kr daiuh
cht Hkou] iwlk ifjlj]

ubZ fnYyh & 110012 (Hkkjr)
osclkbV%   www.indiaseeds.com

nwjHkk"k :  25842383, 25846272, 25842692,

25846295

bZ esy – nsc@indiaseeds.com/

mraquim@rediffmail.com

la[;k% 1(51)@2014&lh-,l@,u,llh fnukad 19 flrEcj] 2014

fllwpukfi

,rn~ }kjk lwfpr fd;k tkrk gS fd jk"V™h; cht fuxe fyfeVsM
ds lnL;ksa dh 51oha okf"kZd vke cSBd 26 flrEcj] 2014
dks iwokZ  10-00 cts jk"V™h; cht fuxe fyfeVsM ds iathœr
dk;kZy; cht Hkou] iwlk ifjlj] ubZ fnYyh esa fuEufyf[kr
dk;ks± gsrq vk;ksftr gksxh %

lkekU; dk;Z%

fuEufyf[kr ladYi ij fopkj djuk vkSj ;fn bls lgh le>k
tkrk gS rks bUgsa lkËkkj.k ladYi ds :i esa ikfjr djukA

1- flladYi fd;k tkrk gS fd 31 ekpZ] 2014 dks lekIr
gq, o"kZ dk ys[kk ijhf{kr ykHk&gkfu [kkrk rFkk blh
frfFk dk rqyu i= rFkk bu ij funs'kdksa rFkk ys[kk
ijh{kdksa dh fjiksVZ dks Lohdkj fd;k x;k gSAfi

2- flladYi fd;k tkrk gS fd foŸk o"kZ 2013&14 ds
fy, vuqikfrd vkËkkj ij pqdrk bfDoVh 'ks;j iwath
ij 20¯ dh nj ls ykHkka'k dh ?kks"k.k dh tkrh gSAfi
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3. “RESOLVED THAT in view of representations

of Branch Auditors and Statutory Auditors of

NSC for increase in their remuneration from

the financial year 2013-2014 and

recommendations of the Board of Directors

at their 255th Meeting held on 31.07.2014

and pursuant to the provisions of Section

224(8)(aa) and other applicable provisions,

if any, of the Companies Act, 1956/ Section

142 of the Companies Act, 2013,  the approval

of Company be and is hereby accorded for

increase in the existing remuneration by 40%

plus usual TA/DA in accordance with the

Rules of the Corporation for the Financial Year

2013-14 and 2014-15, as per details below:-

i) Statutory Auditors from existing Rs.

1.50 lakhs to Rs. 2.10 lakhs;

ii) Branch Auditors of Regional Office,

Bengaluru from Rs. 20,000/- to Rs.

28,000/- ;

iii) Branch Auditor Regional office,

Hyderabad from Rs. 20,000/- to Rs.

28,000/- ;

iv) Branch Auditor Regional Office,

Pune from Rs. 20,000/- to   Rs.

28,000/- ;

v) Branch Auditor Regional Office,

Kolkata from Rs. 20,000/ to

Rs.28,000/- ;

vi) Branch Auditor Regional office,

Patna from Rs. 20,000/ to

Rs.28,000/- ;

vii) Branch Auditor Regional Office,

Chennai from Rs. 20,000/- to

Rs.28,000/- ;

3- flladYi fd;k tkrk gS fd ,u,llh dh lkafofËkud
ys[kk ijh{kdksa ,oa 'kk[kk ys[kk ijh{kk dh }kjk foŸk
o"kZ 2013&14 ls muds ekuns; esa o`fº gsrq muds
vH;kosnu dks ns[krs gq, rFkk funs'kd eaMy dh fnukad
31-07-2014 dks gqbZ 255 oha cSBd esa dh flQkfj'kksa
,oa daiuh vfËkfu;e] 1956 dh Ëkkjk 224 (8)
(dd) @ daiuh vfËkfu;e] 2013 dh Ëkkjk 142 ds
izkoËkku ,oa vU; ykxw izkoËkkuksa] ;fn dksbZ gks] ds
vuqlj.k esa] foŸk o"kZ 2013&14 ,oa 2014&15 ds
fy, fuxe ds fu;ekuqlkj orZeku ekuns; esa 40¯ $
Vh,@Mh, dh o`fº gsrq dEiuh dk vuqeksnu fuEu
izdkj ls Lohdkj fd;k tkrk gS%&

(i) lkafofËkd ys[kk ijh{kdksa dh orZeku Qhl #-
1-5 yk[k ls #- 2-10 yk[k rdA

(ii) {ks=h; dk;kZy;] csxayq: ds 'kk[kk ys[kk ijh{kd
dks #- 20]000@& ls 28]000@& rdA

(iii) {ks=h; dk;kZy;] gSnjkckn] 'kk[kk ys[kk ijh{kd
dks #- 20]000@& ls 28]000@& rdA

(iv) {ks=h; dk;kZy;] iq.ks] 'kk[kk ys[kk ijh{kd dks
#- 20]000@& ls 28]000@& rdA

(v) {ks=h; dk;kZy;] dksydkrk] 'kk[kk ys[kk
ijh{kd dks #- 20]000@& ls 28]000@& rdA

(vi) {ks=h; dk;kZy;] iVuk] 'kk[kk ys[kk ijh{kd
dks #- 20]000@& ls 28]000@& rdA

(vii) {ks=h; dk;kZy;] pSUubZ] 'kk[kk ys[kk ijh{kd
dks #- 20]000@& ls 28]000@& rdA
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viii) Branch Auditor Regional Office,

Chandigarh from Rs. 25,000/- to

Rs. 35,000/-;

ix) Branch Auditor Regional Office,

Lucknow from Rs. 25,000/- to

Rs.35,000/- ;

x) Branch Auditor Regional Office,

Bhopal from Rs. 25,000/ to

Rs.35,000/- ;

xi) Branch Auditor Regional Office,

Jaipur from Rs. 25,000/- to

Rs.35,000/-

Total financial implications of the

increase will be Rs 1.48 lakhs per

annum.”

SPECIAL BUSINESS:

4. “RESOLVED THAT the Audited Statement

of Profit and Loss for the year ended 31st

March, 2014 and the Balance Sheet as at

that date together with the Reports of

Auditors and Directors there on, of

erstwhile State Farms Corporation of India

Limited (SFCI)  be and the same are

hereby adopted.”

5. “RESOLVED THAT a dividend @ 7.50 % of

the paid up Equity Share Capital for the

Financial Year 2013-14 be and is hereby

declared on behalf of erstwhile SFCI.”

6. “RESOLVED THAT in view of

representations of Statutory Auditors  and

Tax Auditors of the erstwhile SFCI for

increase in their remuneration for the

financial year 2013-2014 and

recommendations of the Board of

Directors of NSC at their 255th Meeting

held on 31.07.2014 and pursuant to the

(viii) {ks=h; dk;kZy;] paMhx<+] 'kk[kk ys[kk ijh{kd
dks #- 25]000@& ls 35]000@& rdA

(ix) {ks=h; dk;kZy;] y[ku≈] 'kk[kk ys[kk ijh{kd
dks #- 25]000@& ls 35]000@& rdA

(x) {ks=h; dk;kZy;] Hkksiky] 'kk[kk ys[kk ijh{kd
dks #- 25]000@& ls 35]000@& rdA

(xi) {ks=h; dk;kZy;] t;iqj] 'kk[kk ys[kk ijh{kd
dks #- 25]000@& ls 35]000@& rdA

o`fº dk dqy foŸkh; izHkko #- 1-48 yk[k izfr
o"kZ gksxkA

fof'k"V dk;Z%

4- flladYi fd;k tkrk gS fd iwoZorhZ Hkkjrh; jkT;
QkeZ fuxe fyfeVsM dk 31 ekpZ] 2014 dks lekIr gq,
o"kZ dk ys[kk ijhf{kr ykHk & gkfu [kkrk rFkk blh frfFk
dk rqyu i= rFkk bu ij funs'kdksa rFkk ys[kk ijh{kdksa
dh fjiksVZ dks Lohdkj fd;k tkrk gSAfi

5- flladYi fd;k tkrk gS fd iwoZorhZ ,l,QlhvkbZ
dh vksj ls foŸk o"kZ 2013&14 ds fy, pqdrk bfDoVh
'ks;j iwath ij 7-50¯ dh nj ls ykHkka'k dh ?kks"k.kk dh
tkrh gSAfi

6- flladYi fd;k tkrk gS fd iwoZorhZ ,l,QlhvkbZ ds
lkafofËkud ys[kk ijh{kdksa ,oa djkËkku ys[kk ijh{kd
}kjk foŸk o"kZ 2013&14 ls muds ekuns; esa o`fº gsrq
muds vH;kosnu dks ns[krs gq, rFkk ,u,llh ds funs'kd
eaMy dh fnukad 31-07-2014 dks gqbZ 255 oha cSBd
dh flQkfj'kksa ,oa daiuh vfËkfu;e] 1956 dh Ëkkjk
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provisions of Section 224(8) (aa) and other

applicable provisions, if any, of the

Companies Act, 1956/ Section 142 of

Companies Act, 2013, the approval of the

Shareholders of N.S.C. be and is hereby

accorded for increase in the existing

remuneration by 40% plus usual TA/DA as

per Rules of the Corporation as  detailed

below:-

(a) Statutory Auditors from existing

fees of Rs. 1.25 lakhs plus taxes to

Rs. 1.75 lakhs plus taxes;

(b) Tax Auditors from existing fees of

Rs. 75,000/- plus taxes plus TA/DA

to Rs. 1.05 lakhs plus taxes plus

TA/DA.

7. “RESOLVED that pursuant to the

provisions of Section 148 and other

applicable provisions, if any of the

Companies Act, 2013 and Rule 14(a) (ii)

and other applicable Rules, if any of the

Companies (Audit and Auditors) Rules,

2014, the actions of the Board of Directors

in appointing M/s Anika Sabharwal &

Associates as Cost Auditors at a

remuneration of Rs. 2.00 Lacs + Service

Tax and out of pocket expenses for the

Financial Year 2014-15, vide their Circular

Resolution dated 27.06.2014 be and the

same are hereby ratified”.

(Mohd. Raquim)

Company Secretary

Place: New Delhi

NOTES:-

1. A copy each of Annual Accounts for the

year ending 31st March, 2014 along with

224(8) (dd) @ daiuh vfËkfu;e] 2013 dh Ëkkjk
142 ds izkoËkku ,oa vU; ykxw izkoËkkuksa] ;fn dksbZ gks]
ds vuqlj.k esa] rRdkyhu fuxe ds fu;ekuqlkj orZeku
ekuns; esa 40¯ $ Vh,@Mh, (izR;sd {ks=h; dk;kZy;
,oa QkeZ ds fy, U;wure Qhl #- 25000@&) dh o`fº
gsrq ,u,llh ds 'ks;jËkkjdksa dk vuqeksnu fuEu izdkj
ls Lohdkj fd;k tkrk gS%&

(d) lkafofËkd ys[kk ijh{kd dk orZeku Qhl #- 1-25
yk[k $ dj lfgr ls #- 1-75 yk[k $ dj lfgrA

([k) lkafofËkd ys[kk ijh{kd dk orZeku Qhl #- 75]000@&
$ dj $ Vh, @ Mh, ls # 1-50 yk[k $ dj $
Vh,@Mh,A

7- flladYi fd;k tkrk gS fd daiuh vfËkfu;e] 2013
dh Ëkkjk 148 ,oa fu;e 14 (d) (ii) ds izkoËkkuksa]
,oa vU; ykxw izkoËkkuksa] ;fn dksbZ gksa] daiuh ds (ys[kk
ijh{kk ,oa ys[kk ijh{kd) fu;e] 2014 ds vuqlj.k
esa funs'kd eaMy }kjk foŸk o"kZ 2014&15 ds fy,
eSllZ vuhdk lcjokyt ,Ma ,lksfl,Vl dks ykxr
ys[kk ijh{kd ds :i esa #- 2-00 yk[k $ lsokdj ,oa
tsc [kphZ ds :i esa ifji= ladYi fnukad 27-06-
2014 dks Lohdkj rFkk mldh vfHkiqf"V dh tkrh
gSAfi

jk"V™h; cht fuxe fyfeVsM ds

funs'kd eaMy dh vksj ls

(eks- jkfd+e)
daiuh lfpo

LFkku% ubZ fnYyh

fVIi.kh%

1- 31 ekpZ] 2014 dks lekIr o"kZ ds fy, vadsf{kr ys[kksa

By the order of Board of Directors of

National Seeds Corporation Limited
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Reports of Directors and Auditors thereon

in respect of both the Corporations

accompanies this Notice.

2. The Audited Annual Accounts for the year

2013-14 have been forwarded to the

Comptroller and Auditor General of India

(CAG) U/s 619(4) of the Companies Act,

1956. The comments, if any, of the CAG will

be placed before the Shareholders at the

Annual General Meeting.

3. A member entitled to attend and Vote at

this meeting is entitled to appoint a Proxy

to attend and Vote in his/her place and the

Proxy need not be a member of the

Company.

4. Explanatory Statement pursuant to Section

173(2) of the Companies Act, 1956/102 of

Companies Act, 2013 accompanies this

Notice, in respect of items of special

business.

5. Consents of the Shareholders for convening

the AGM at shorter Notice have been

received pursuant to Section 101 of the

Companies Act, 2013.

dh izfr rFkk mu ij funs'kdksa vkSj ys[kk ijh{kdksa dh
fjiksVZ bl lwpuk ds lkFk layXu gSA

2- foŸk o"kZ 2013&14 ds vadsf{kr okf"kZd ys[ks] daiuh
vfËkfu;e] 1956 dh Ëkkjk 619(4) ds vËkhu Hkkjr ds
fu;a=d ,oa egk ys[kk ijh{kd (lh,th) dks vxzsf"kr
fd, x, gSaA ;fn lh,th dh dksbZ fVIi.kh gqbZ rks mls
okf"kZd lkËkkj.k cSBd esa 'ks;j Ëkkjdksa ds le{k izLrqr
fd;k tk,xkA

3- okf"kZd lkËkkj.k cSBd esa Hkkx ysus rFkk ernku djus ds
ik= lnL; dks viuk izfrfufËk fu;qDr djus dk vfËkdkj
gS rFkk izfrfufËk ds fy, daiuh dk lnL; gksuk vko';d
ugha gSA

4- daiuh vfËkfu;e] 1956 dh Ëkkjk 173(2)@daiuh
vfËkfu;e] 2013 dh Ëkkjk 102 ds vuqlj.k esa fof'k"V
dk;ks± ls lacafËkr O;k[;kRed fooj.k bl fVIi.kh ds
lkFk layXu gSA

5- daiuh vfËkfu;e] 2013 dh Ëkkjk 101 ds vuqlj.k esa
de le; ij ok£"kd lkekU; cSBd djus ds fy,
'ks;jËkkjdksa dh Lohœfr;k° izkIr dj yh xbZ gSA
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To,

1. All the Members, NSC Ltd., New Delhi.

i. Hon’ble President of India through Authorised

Representative Shri Ram Kumar, Under

Secretary (Seeds), Ministry of Agriculture,

New Delhi.

ii. Shri V.K. Gaur, Chairman-cum-Managing

Director, National Seeds Corporation Limited,

New Delhi.

iii. Shri Ram Kumar, Under Secretary (Seeds),

GOI, MOA, Krishi Bhavan, New Delhi.

2. Shri R.K. Mishra, Addl. Commissioner (Seeds),

GOI, MOA, Krishi Bhavan, New Delhi &

Director NSC.

3. Shri Dinesh Arora, Dy. Secretary (Fin.), GOI,

MOA, Krishi Bhavan, New Delhi & Director

NSC.

4. Shri M.M. Sharma, Director (F), National

Seeds Corporation Ltd., New Delhi.

5. Shri Sanjay Khatal, Director (C), National

Seeds Corporation Ltd., New Delhi.

6. M/s K.C. Khanna & Co., Chartered

Accountants, Cannaught Place, New Delhi.

7. M/s Lunawat & Co., Chartered Accountants,

54, Daria Ganj, New Delhi-2.

8. Shri Kaushik Rakshit, General Manager (F),

NSC Ltd., New Delhi.

izfrfyfi

lsok esa]

jk"V™h; cht fuxe fyfeVsM] ubZ fnYyh ds lHkh lnL;A

i vfËkœr izfrfufËk Jh jke dqekj] voj lfpo (cht)]
œf"k ea=ky; ds ekË;e ls Hkkjr ds ekuuh; jk"V™ifrA

ii Jh oh-ds-xkSM+] vË;{k ,oa izcaËk funs'kd] jk"V™h; cht
fuxe fyfeVsM] ubZ fnYyhA

iii Jh jke dqekj] voj lfpo (cht) Hkkjr ljdkj]
œf"k ea=ky;] œf"k Hkou] ubZ fnYyhA

2- Jh vkj-ds-feJk] vij vk;qDr (cht)] Hkkjr ljdkj]
œf"k ea=ky;] œf"k Hkou] ubZ fnYyh ,oa funs'kd
,u,llhA

3- Jh fnus'k vjksM+k] mi lfpo (foŸk)] Hkkjr ljdkj]
œf"k ea=ky;] œf"k Hkou] ubZ fnYyh ,oa funs'kd
,u,llhA

4- Jh ,e-,e-'kekZ] funs'kd (foŸk) jk"V™h; cht fuxe
fyfeVsM] ubZ fnYyhA

5- Jh lat; [krky] funs'kd (okf.kfT;d) jk"V™h; cht
fuxe fyfeVsM] ubZ fnYyhA

6- eSllZ ds-lh-[kUuk ,aM daiuh] lunh ys[kkdkj] dukWV
Iysl] ubZ fnYyhA

7- eSllZ ywukor ,aM daiuh] lunh ys[kkdkj] 54,
nfj;kxat] ubZ fnYyhA

8- Jh dkSf'kd jf{kr] egk izcaËkd (foŸk) jk"V™h; cht
fuxe fyfeVsM] ubZ fnYyhA
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Explanatory Statement pursuant to

Section 173 (2) of the Companies Act,

1956 /Section 102 of the Companies

Act, 2013 relating to Special Business is

given as under:-

Item No. 4 Pursuant to the Provisions of Section

391-394 read with Section 396 of the

Companies Act, 1956, the Petitions

for Amalgamation of SFCI with NSC

were moved by both the Corporations

on 22.1.2014, before the Ministry of

Corporate Affairs (MCA) after receipt

of the approval of the Union Cabinet

under Section 396 of the Companies

Act, 1956 from the Administrative

Ministry. After issuing several

instructions for compliance by NSC

& SFCI and making several hearings,

the MCA vide order dated 30.04.2014

conveyed under their letter dated

05.05.2014  approved the Scheme of

Amalgamation of SFCI with NSC to

take effect from 01.04.2014.

Amalgamation has been ordered for

dissolution of SFCI without winding

up. Consequently the Board of

Directors and General Body of

Shareholders of SFCI have become

defunct. Therefore, for the purpose

of getting the adoption of Annual

Accounts of erstwhile SFCI, the same

are being placed before the General

Body of the Shareholders of NSC for

adoption. None of the Directors of

NSC is interested in the Resolution.

Item No.5 In view of the facts reported in the

preceding para, dividend @ 7.5 % of

daiuh vfËkfu;e] 1956 dh Ëkkjk 173 (2) @
daiuh vfËkfu;e] 2013 dh Ëkkjk 102 ds
vuqlj.k esa fo'ks"k dkjksckj ls lacafËkr

O;k[;kRed fooj.k uhps fn;k tk jgk gS%

en la[;k 4 daiuh vfËkfu;e] 1956 dh Ëkkjk 396 ds rgr
iz'kklfud ea=ky; ls dsUnzh; ea=heaMy dh
eatwjh izkIr gksus ds i'pkr nksuksa fuxeksa }kjk
fl,l,QlhvkbZ dk ,u,llh esa ,dhdj.kfi
ds fy, daiuh vfËkfu;e] 1956 dh Ëkkjk
391&394] Ëkkjk 396 ds lkFk i<+sa] ds izkoËkku
ds vuqikyu esa dkiksZjsV ea=ky; (,elh,) ds
le{k fnukad 22-01-2014 dks ;kfpdk,a Mkyh
xbZA ,elh, }kjk ,u,llh @ ,l,QlhvkbZ
ds vuqikyu gsrq dbZ funsZ'k tkjh djus ,oa dbZ
lquokbZ djus ds ckn ,elh, us vius vkns'k
fnukad 30-04-2014 ds }kjk ftls ,elh, us
vius i= fnukad 05-05-2014 ds rgr
fl,l,QlhvkbZ dk ,u,llh esa ,dhdj.kfi
dh ;kstuk dks 01-04-2014 ls izHkkoh gksus ds
fy, viuh eatwjh iznku dj nh gSA
,l,QlhvkbZ dks fcuk lekiu ds Hkax djds
,dhdj.k ds vkns'k ns fn, x,A blds
ifj.kkeLo:i] ,l,QlhvkbZ dk funs'kd eaMy
,oa 'ks;jËkkjdksa dh lkekU; fudk; fuf"ÿ;
(lekIr) gks xbZA blfy, iwoZorhZ ,l,QlhvkbZ
ds okf"kZd ys[kksa dks vaxhdkj ds iz;kstu gsrq
,u,llh ds 'ks;jËkkjdksa dh lkekU; fudk;
ds le{k j[kk tk jgk gSA bl ladYi ij ,u-
,l- lh ds fdlh Hkh funs'kd dk fgr ugha gSA

en la[;k 5 iwoZoŸkhZ iSjk esa crk, x, rF;ksa dks Ë;ku esa
j[krs gq,] iwoZorhZ ,l,QlhvkbZ dh vksj ls
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the paid up Equity Share Capital is

also being declared on behalf of

erstwhile SFCI for which the approval

of the Shareholders of NSC is

required. None of the Directors of

NSC is interested in the Resolution.

Item No.6 The Statutory Auditors and Tax

Auditors are representing for

increase in their remuneration due

to increased volume of their

Business/ transaction/ workload

particularly after amalgamation of

SFCI with NSC. Considering their

request, the Board of Directors of

NSC in their meeting held on

31.07.2014 have recommended for

increase over their remuneration by

40% plus usual TA/DA. None of the

Directors of NSC is interested in the

resolution.

Item No.7 In order to comply with statutory

Provisions, the Board of Directors of

your Corporation have approved the

appointment of Cost Auditors for the

Financial Year 2014-15 at a fees of

Rs. 2.00 lacs + Service Tax and out

of Pocket expenses for which

ratification of the actions of the

Board is solicited. None of the

Directors is interested in the

resolution.

By Order of the Board of Directors of

National Seeds Corporation Limited

                                                                 Sd/-

(Mohd. Raquim)

Company Secretary

Place: New Delhi

Dated: 19.09.2014

iznŸk bfDoVh 'ks;j iwath ij 7-5¯ dh nj ls
ykHkka'k ?kksf"kr fd;k tk jgk gS ftlds fy,
,u,llh ds 'ks;jËkkjdksa ds vuqeksnu dh
vko';drk gSA bl ladYi ij ,u- ,l- lh
ds fdlh Hkh funs'kd dk fgr ugha gSA

en la[;k 6 lkafofËkd ys[kk ijh{kd ,oa djk/kku ys[kk
ijh{kdksa us O;olk; @ ysunsu @ dke dh
vfËkdrk] fo'ks"kdj ,l,QlhvkbZ dk
,u,llh esa ,dhdj.k ds i'pkr vius ekuns;
esa o`fº djus dk vH;kosnu fn;k gSA ,u,llh
ds funs'kd eaMy us fnukad 31-07-2014 dks
gqbZ viuh cSBd esa muds vuqjksËk ij fopkj
djrs gq, muds ekns; esa 40¯ $Vh,@Mh, dh
o`fº djus dh flQkfj'k dhA bl ladYi ij
,u- ,l- lh ds fdlh Hkh funs'kd dk fgr ugha
gSA

en la[;k 7 lkafofËkd izkoËkkuksa ds vuqikyu dks ns[krs gq,]
vkids fuxe ds funs'kd eaMy us foŸk o"kZ
2014&15 ds fy, #- 2-00 yk[k $ lsokdj
dj vU; tsc [kpZ ij ykxr ys[kk ijh{kd dh
fu;qfDr dk vuqeksnu fd;k gS ftl ij vfHkiqf"V
dk vuqjksËk gSA bl ladYi ij ,u- ,l- lh ds
fdlh Hkh funs'kd dk fgr ugha gSA

jk"V™h; cht fuxe fyfeVsM ds

funs'kd eaMy dh vksj ls

Sd/-

(eks- jkfd+e)

daiuh lfpo

LFkku% ubZ fnYyh
fnukad% 19 flrEcj] 2014



13

45 oha ok£"kd fjiksVZ 2013&2014
45th Annual Report 2013-2014

NATIONAL SEEDS CORPORATION LIMITED

(A Government of India Undertaking - Miniratna

Company)

* FROM THE DESK OF CMD, NSC
51ST ANNUAL GENERAL MEETING

Dear Shareholders,

1. I warmly welcome to esteemed

Shareholders at the 51st Annual General

Meeting of your Corporation. Before coming

up on other matters at this occasion, I

would like to inform you that vide Order

dated 30.04.2014 of the Ministry of

Corporate Affairs (MCA), the amalgamation

of State Farms Corporation of India Limited

(SFCI) with National Seeds Corporation

Limited (NSC) has taken place w.e.f.

01.04.2014. Consequently SFCI stands

dissolved without winding up w.e.f.

01.04.2014. Therefore, the Directors’

Report and Annual Accounts for the

Financial Year 2013-14 of the erstwhile SFCI

are also placed before the Shareholders of

the NSC for adoption as the Board of

Directors and General Body of Shareholders

of erstwhile SFCI are no longer in existence.

2. As such I am happy to place before you the

Audited Annual Accounts along with

Reports of the Directors and Auditors

thereon for the Financial Year 2013-14 in

respect of NSC as well as SFCI. Since the

Audited Annual Accounts along with

Annexures of  both the Corporations are

already with you for some time, now,

therefore, for the sake of brevity, I may be

permitted to take the same as read.

jk"V™h; cht fuxe fyfeVsM
(Hkkjr ljdkj dk miÿe&feuhjRu daiuh)

fuxe dh 51oha okf"kZd lkekU; cSBd ds
volj ij

* vË;{k ,oa funs'kd dk vfHkHkk"k.k

fiz; 'ks;jËkkjdksa]

1- eSa fuxe dh 51oha okf"kZd lkËkkj.k cSBd esa vknj.kh;
'ks;jËkkjdksa dk gkfnZd Lokxr djrk gw°A bl volj
ij vU; fo"k;ksa ij vkus ls igys] eSa vkidks lwfpr
djuk pkgrk gw° fd dkjiksZjsV ekeys ea=ky; (dk-ek-
ea-) ds fnukad 30-04-2014 ds vkns'k ds vuqlkj
fnukad 01-04-2014 ls Hkkjrh; jkT; QkeZ fuxe
fyfeVsM dk jk"V™h; cht fuxe fyfeVsM esa foy;
gks pqdk gSA QyLo:i Hkk-jk-Qk-fu- fnukad 01-04-
2014 dks fcuk ifjlekiu ds fo?kfVr gks xbZ gSA
tSlk fd iwoZorhZ Hkk-jk-Qk-fu- dk funs'kd eaMy
vkSj 'ks;jËkkjdksa dk lkekU; fudk; vfLrRo esa ugha
jgs gSa] blfy, iwoZorhZ Hkk-jk-Qk-fu- dh o"kZ 2013&14
dh funs'kdksa dh fjiksVZ vkSj okf"kZd ys[ks Hkh jk"V™h;
cht fuxe ds 'ks;jËkkjdksa ds le{k Lohœfr ds fy,
izLrqr gSaA

2- blh izdkj jk"V™h; cht fuxe ds lkFk&lkFk Hkk-jk-
Qk-fu- ds funs'kdksa vkSj ys[kk ijh{kdksa dh fjiksVZ
lfgr foŸkh; o"kZ 2013&14 ds vadsf{kr okf"kZd ys[ks
izLrqr djrs gq, eq>s izlUurk gks jgh gSA pwafd nksuksa
fuxeksa ds vuqcaËkksa lfgr okf"kZd ys[ks igys ls gh
vkids ikl miyCËk gSa] vr% laf{kIrrk ds fy, ;fn
vki eq>s vuqefr iznku djsa rks eSa mUgsa i<+k gqvk eku
ysrk gw°aA
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3. Like the previous years, I kept up the overall

performance of both the Corporations at

high level undoubtedly with the

Cooperation and guidance of my colleagues

on the Board and Officers & staff of both

the Corporations during the year under

review. I extend my profound gratitude for

continuous patronage, encouragement and

support of the Board and Senior Level

Officers at the Ministry at all occasions

wherever needed. I also acknowledge with

humbleness, the confidence and trust you

reposed on me to this high Office.

4. PERFORMANCE OF NSC DURING THE YEAR

2013-14.

I. GENERAL ECONOMIC SCENARIO AND

PERFORMANCE:

Despite international slow down in the

Economic Scenario and wide spread

competitive situation in the domestic and

international markets, the Agriculture Sector

also faced various challenges from the

private players. The further upsets were

also faced by Agriculture Sector from the

natural factors particularly in the areas

where our Units are operating in the

Production and Marketing Activities.

Despite these challenges, your Corporation

has performed well and earned encouraging

revenues.

II. FINANCIAL FRONT:

• We achieved total revenue of Rs. 738.75

Crores as against 691.26 Crores during the

preceding year thereby touching a growth

of 7 %. Profit after Tax was Rs. 54.07 Crores

as against Rs. 44.30 Crores during the last

year.

3- foxr o"kks± dh Hkkafr] leh{kkËkhu o"kZ ds nkSjku eSaus
nksuksa fuxeksa ds funs'kd eaMy ds lg;ksfx;ksa vkSj
vfËkdkfj;ksa o deZpkfj;ksa ds lg;ksx o ekxZn'kZu ls
lexz dk;Z fu"iknu dks fuLlansg mPp Lrj ij cuk,
j[kk gSA vko';drk ds lHkh voljksa ij funs'kd
eaMy o ea=ky; esa mPpkfËkdkfj;ksa ds lrr laj{k.k]
izksRlkgu vkSj leFkZu ds fy, vkHkkj O;Dr djrk
gw°A bl mRœ"V in ds fy, eq> ij trk, x, Hkjksls
vkSj fo'okl ds fy, eSa fouezrk ls œrKrk Kkfir
djrk gw°A

4- o"kZ 2013&14 ds nkSjku jk-ch-fu- dk dk;Z fu"iknu

I lkekU; vkfFkZd ifjn`'; vkSj dk;Z fu"iknu %

vkfFkZd ifjn`'; esa varjkZ"V™h; eanh rFkk ?kjsyw
varjkZ"V™h; cktkjksa esa O;kid izfrLiËkkZ ds ckotwn
œf"k txr dks futh daifu;ksa ds lkFk Hkh fofHkUu
pqukSfr;ksa dk lkeuk djuk iM+kA blds vfrfjDr]
œf"k txr dks izkœfrd dkjdksa ls mRiUu mrkj&p<+koksa
dk Hkh lkeuk djuk iM+k] fo'ks"k :i ls mu {ks=ksa esa
tgk° gekjh bdkbZ;ka foi.ku rFkk mRiknu xfrfofËk;k°
lapkfyr dj jgh gSaA bu pqukSfr;ksa ds ckotwn vkids
fuxe us vPNk izn'kZu fd;k vkSj jktLo esa c<+ksŸkjh
izkIr dhA

II foŸkh; i{k%

� geus fiNys o"kZ ds nkSjku vftZr #- 291-26 djksM+
dh rqyuk esa #- 738-75 djksM+ dk dqy jktLo gkfly
fd;k gS] ftlls yxHkx 7¯ dh o`fº gqbZA dj i'pkr
ykHk] fiNys o"kZ #- 44-30 djksM+ dh rqyuk esa #-
54-07 djksM+ jgkA



15

45 oha ok£"kd fjiksVZ 2013&2014
45th Annual Report 2013-2014

• Earning per Equity Share of Rs.1000/-each

raised from Rs. 1953.19 to Rs.2383.76 (after

adjusting the extra ordinary items), thus

earning per Equity Share was increased by

Rs. 430.57.

• Considering the above increase in Revenue,

Profit and EPS, the expenses remained Rs.

657.06 Crores as against Rs. 629.99 Crores

in the last Year.

• Bonus Equity Shares of Rs.1000/- each   to

the quantum of 20619 Equity Shares were

issued to the Government of India thereby

the Equity Base was  enlarged to Rs. 2268

Lakhs.

•  Availed CC Limit attracted an interest

burden of Rs. 160.93 Lakhs in comparision

to Rs.494.79 Lakhs during the last year due

to effective Cash Management.

III. DIVIDEND:

Your Board of Directors have recommended

for declaration  of Dividend @  20 % on pro-

rata basis on the paid-up Equity Share

Capital of the Corporation thereby

absorbing an amount of Rs. 482.60 Lakhs

including dividend distribution tax of Rs.

70.10 Lakhs in the Year.

IV. EFFECTS OF AMALGAMATION  OF SFCI

WITH NSC:

The two giant PSUs engaged in the seed

activities in the Public Sector have now

become one and as such the NSC is now

placed as Apex Level Seed Production

Company in the Public Sector in the Country.

NSC is already holding the “B” schedule

status with ISO Certifications and is likely

� #- 1000@&izR;sd ds izfr bfDoVh 'ks;j ij vtZu
#- 1953-19 ls c<+dj #- 2383-76 gks xbZ (vlkËkkj.k
enksa ds lek;kstu ds i'pkr)] bl izdkj izfr bfDoVh
'ks;j vtZu esa #- 430-57 dh o`fº gqbZA

� jktLo] ykHk rFkk bZih,l esa mi;qDr o`fº dks Ë;ku
esa j[krs gq,] fiNys o"kZ ds #- 629-99 djksM+ dh
rqyuk esa #- 657-66 djksM+ ds [kpsZ gq,A

� 20619 bfDoVh 'ks;j dh ek=k ds #i, ,d&,d
gtkj ewY; ds cksul bfDoVh 'ks;j Hkkjr ljdkj dks
tkjh fd, x, ftlls bfDoVh vkËkkj c<+dj #- 2268
yk[k gks x;kA

� izHkkoh udnh izcaËku ds dkj.k iz;ksx esa yh xbZ udn
Ω.k lhek ij C;kt fiNys o"kZ ds #- 494-79 yk[k
dh rqyuk esa bl o"kZ #- 160-93 yk[k jgkA

III ykHkka'k%

vkids funs'kd eaMy us fuxe dh pqdrk bfDoVh
'ks;j iw°th ij ;Fkk vuqikr vkËkkj ij 20¯ dh nj ls
ykHkka'k dh ?kks"k.kk ds fy, flQkfj'k dh gS ftlls
o"kZ esa #- 70-10 yk[k ds ykHkka'k forj.k dj lfgr
#- 482-60 yk[k dh jkf'k dh [kir gqbZA

IV jk-ch-fu- esa Hkk-jk-Qk-fu- ds ,dhdj.k dk izHkko%

lkoZtfud {ks= esa cht xfrfofËk;ksa esa yxs gq,
lkoZtfud {ks= ds nks fo'kky miÿe vc ,d gks
x, gSa vkSj blls jk-ch-fu- vc ns'k esa lkoZtfud
{ks= esa 'kh"kZ Lrj dh cht mRiknu daiuh ds :i esa
mHkj jgh gSA jk-ch-fu- igys ls gh vkbZ-,l-vks-
izek.ki= ds lkFk vuqlwph ^ch* daiuh gS vkSj
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to lead the way for Schedule “A” PSU. The

resources like Land, Manpower, Plants,

Machineries, Equipments, Technologies,

Research and Development (R&D) and

Finance have now been unified thereby

enabling  NSC to not only meet the targets

under MoU which is entered into with the

Government of India every year but also to

dent  into other activities for diversification,

Innovation, Exploring Export  potential and

other profitable avenues.

V. OPERATIONAL HIGHLIGHTS:

The turnover on account of sale of 14,53,070

qtls. of Certified/quality seeds during the

year fetched Rs.737.52 Crores as against

the last year of 15,56,025 qtls. The reasons

for reduction in quantitative terms were

mainly due to decrease in sale of Wheat

Seed by about 80,000 qtls., Paddy by 50,000

qtls.  The Seeds purchased were however

reduced from 1666791 qtls. to 1428575

qtls. thereby getting the reduction in the

dependency  on the external market. The

Corporation has also added Warehousing

capacity of 34,600 qtls. for storage of its

seed and Processing capacity was

increased to the extent of 2,40,000 qtls.

besides improvement in the quality

parameters.

5. PERFORMANCE OF SFCI:

Like NSC, SFCI also faced the depressed

economic and competitive situation from

the domestic and international  Private

Players in the Seed Sector but during the

period under review, SFCI performed well

by earning a total revenue of Rs. 523.35

Crores as against 485.55 Crores during the

last year. The Profit after Tax was, however,

lkoZtfud {ks= miÿe dh vuqlwph ̂ ,* daiuh cuus
dh rjQ vxzflr gSA Hkwfe] tu'kfDr] la;a=] e'khujh]
midj.k] izkS|ksfxdh] vuqlaËkku ,oa fodkl vkSj foŸk
tSls lalkËkuksa dk vc ,dhdj.k gks x;k gS ftlls
,u,llh u dsoy izR;sd o"kZ Hkkjr ljdkj ds lkFk
fd, x, le>kSrk Kkiu ds rgr fuËkkZfjr y{;ksa dks
gkfly djus cfYd fofoËkhdj.k] uokpkj] fu;kZr
dh laHkkoukvksa vkSj vU; ykHkizn dk;Zdykiksa tSlh
vU; xfrfofËk;ksa esa izos'k djus ds fy, Hkh l{ke gks
xbZ gSA

V lapkyukRed fof'k"Vrk,°%

o"kZ ds nkSjku 14]53]070 fDoaVy izekf.kr @ xq.koŸkk
okys chtksa dh fcÿh ds dkj.k dkjksckj fiNys o"kZ
ds 15]56]025 fDoaVy dh rqyuk esa #- 737-52 djksM+
jgkA fcÿh fd, x, chtksa dh ek=k esa deh eq[;
:i ls 80000 fDoaVy xsgw° ds cht vkSj 50000 fDoaVy
Ëkku ds cht dh fcÿh esa deh dh otg ls gqbZ gSA
gkykafd chtksa dh [kjhn 1566791 fDoaVy ls
1428575 fDoaVy de gqbZ] ftlls ckgjh cktkj ij
fuHkZjrk esa deh vkbZA fuxe us vius chtksa ds HkaMkj.k
ds fy, 34600 fDoaVy HkMkj.k {kerk c<+kbZ gS rFkk
xq.koŸkk ds ekudksa esa lqËkkj ds vykok 2]40]000
fDoaVy dh lhek rd izlaLdj.k {kerk dks c<+k;k
gSA

5- Hkkjrh; jkT; QkeZ fuxe dk dk;Z fu"iknu%

jk-ch-fu- dh Hkkafr] Hkk-jk-Qk-fu- dks Hkh cht txr esa
vkfFkZd eanh vkSj ?kjsyw rFkk varjkZ"V™h; futh daifu;ksa
ls izfrLiËkhZ fLFkfr;ksa dk lkeuk djuk iM+kA fdUrq
leh{kkËkhu vofËk ds nkSjku] Hkk-jk-Qk-fu- us fiNys
o"kZ ds nkSjku vftZr #- 485-55 djksM+ ds jktLo dh
rqyuk esa #- 523-35 djksM+ dk dqy jktLo vftZr
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Rs. 41.84 Crores as against Rs. 42.58 Crores

during the last year. The Profit has gone

down due to damage of crops by rains &

hail storm at the time of maturity in Farms.

Loss was further on account of lower stock

value of Guar price; employee cost

increased by Rs. 9.00 Crores; negative

inflation in case of Gram and Groundnut

crops.

I. DIVIDEND & RESERVES:

In spite of these factors, SFCI has continued

to pay a Dividend of 7.5 % on the Paid up

Equity Shares Capital for the Financial Year

2013-14 which will absorb Rs. 2.36 Crores

besides the provisions towards dividend

Distribution Tax, CSR Funds and transfer to

General Reserves and Surplus Accounts.

II. PRODUCTION FRONT:

Production performance during the year

have faced challenges mainly due to natural

factors but the Corporation has stood it

optimum level from its resources and

strategies. Total Seed production of the

Corporation was 5,81,087.96 qtls. as

against the 7,52,949.97 qtls. during the last

year. The reason for reduction in production

was due to adverse effect of heavy rains at

the time of maturity stage of the Soyabean

crop.

III Nalhati Farm at West Bengal.

It may also be mentioned that after closure

of Central State Farm, Bahraich, an attempt

has been made by the Management to get

a substitute by opening a mini Farm at

Nalhatti at West Bengal which was opened

during the Financial Year under report and

djds vPNk izn'kZu fd;k gSA gkykafd] dj i'pkr
ykHk fiNys o"kZ ds nkSjku #- 42-58 djksM+ dh rqyuk
esa #- 41-84 djksM+ jgkA Qkeks± esa Qly ifjiDork
ds le; ckfj'k vkSj vksyko`f"V ls Qlyksa dh {kfr
ds dkj.k ykHk esa fxjkoV vkbZA Xokj dh dher ds
fuEu LVkWd ewY;_ deZpkjh ykxr esa #- 9-00 djksM+
dh o`fº] puk vkSj ewaxQyh ds ekeys esa Ω.kkRed
eqnzkLQhfr nj ds dkj.k gkfu esa o`fº gqbZA

I ykHkka'k ,oa vkjf{kr fufËk%

bu lc dkjdksa ds ckotwn] Hkk-jk-Qk-fu- us foŸkh;
o"kZ 2013&14 ds fy, pqdrk bfDoVh 'ks;j iwath ij
7-5¯ ds ykHkka'k dk fujarj Hkqxrku djrk jgk gS
ftlesa ykHkka'k forj.k dj] lh-,l-vkj QaM vkSj
lkekU; vkjf{kr fufËk;ksa vkSj vfËk'ks"k [kkrksa esa
LFkkukUrj.k ds fy, izkoËkkuksa ds vykok #- 2-36
djksM+ [kisaxsA

II mRiknu ifjn`';%

o"kZ ds nkSjku mRiknu fu"iknu us] fo'ks"kr% izkœfrd
dkjdksa dh otg ls pqukSfr;ksa dk lkeuk fd;k fdUrq
fuxe vius lalkËkuksa vkSj j.kuhfr;ksa }kjk loksZŸke
Lrj ij MVk jgkA fiNys o"kZ ds nkSjku 7]52]949-97
fDoaVy dh rqyuk esa bl o"kZ dqy cht mRiknu
5]81]087-96 fDoaVy jgkA mRiknu esa deh dk dkj.k
lks;kchu Qly dh ifjiDork  ds le; Hkkjh o"kkZ
ds pyrs izfrdwy izHkko FkkA

III if'pe caxky esa uygVh QkeZ%

;g Hkh mYys[kuh; gS fd dsUnzh; jkT; QkeZ cgjkbZp
dks can djus ds ckn] if'pe caxky esa ,d NksVk
QkeZ [kksydj fodYi izkIr djus ds fy, izcaËku
}kjk iz;kl fd;k x;k] ftls vkyksP; o"kZ ds nkSjku
[kksyk x;k vkSj o"kZ ds var esa mRiknu dk;Z 'kq#
fd;k x;kA
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started production during the later part of

the year.

Certain Tractors, Combines, Fertilizer

Spreaders and Electronic Weigh Bridge

were also added in the machinery fleet of

the Corporation which are worth to Rs.

371.00 Lakhs. Certain other constructions

work were also undertaken at the Farms

with an expenditure of Rs. 396.29 Lakhs

with the support of Government of India.

Certain new initiatives have also been taken

by the Corporation to further improve the

Production, Engineering and Marketing

activities in the Corporation.

6. MANPOWER DEVELOPMENT :

Both the Corporations are making serious

efforts to boost the morale, financial

upliftment and welfare of their Workers and

Staff as a token of regards and their better

prospects.

7. FUTURE OUTLOOK:

After the unification of SFCI & NSC

undoubtedly the resources of NSC have

increased to high extent on the Production,

Engineering, Marketing and Financial

fronts. There is technically qualified team

of Officers, staff and experienced workers

who are taking the Seed Production at high

level. Therefore, we may hope that the

Corporation will further come-up even

facing the national and internal challenges

not only in seed activities but also in other

allied and diversified activities.

8. MOU RATING:

Performance of NSC and SFCI have been

adjudged as “Excellent” during 2012-13 by

dqN VS™DVj] dEckbZu] moZjd] fNM+dko ;a= vkSj
bySDV™kWfud ËkeZ dkaVk Hkh fuxe ds e'khjh csM+s esa
'kkfey fd, x, gSa] ftudh dher #- 371-00 yk[k
gSA Hkkjr ljdkj dh lgk;rk ls #- 396-29 yk[k ds
O;; ls dqN vU; fuekZ.k dk;Z Hkh QkeZ ij fd,
x,A mRiknu] ;kaf=dh vkSj foi.ku xfrfofËk;ksa esa
vkSj vfËkd lqËkkj ykus ds fy, fuxe }kjk dqN ubZ
igysa Hkh dh xbZA

6- tu'kfDr fodkl%

nksuksa fuxe vius deZpkfj;ksa vkSj LVkWQ ds eukscy]
foŸkh; mUu;u vkSj dY;k.k dks c<+kok nsus ds fy,]
mudh HkykbZ vkSj csgrjh ds fy, xaHkhj iz;kl dj
jgs gSaA

7- Hkkoh n`f"Vdks.k%

Hkk-jk-Qk-fu- vkSj jk-ch-fu- ds ,dhdj.k ds ckn
fuLlansg jk-ch-fu- ds lalkËkuksa esa mRiknu] ;kaf=dh]
foi.ku vkSj foŸkh; ekspks± ij dkQh gn rd o`fº
gqbZ gSA fuxe ds ikl vfËkdkfj;ksa] deZpkfj;ksa vkSj
vuqHkoh dkfeZdksa dh rduhdh :i ls ;ksX; Vhe gS
tks mPp Lrj ij cht mRiknu dj jgs gSaA blfy,]
ge vk'kk djrs gSa fd fuxe jk"V™h; vkSj vkarfjd
pqukSfr;ks a dk lkeuk djrs gq, u dsoy cht
xfrfofËk;ksa esa vfirq vU; fe= jk"V™ksa vkSj fofoËk
xfrfofËk;ksa esa vkxs Hkh iz;kljr jgsxkA

8- ,evks;w jsfVax%

o"kZ 2012&13 ds nkSjku jk-ch-fu- vkSj Hkk-jk-Qk-fu-
dh ,evks;w jsfVax dks MhihbZ ds }kjk flmRœ"Vfi ?kksf"kr
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DPE. This is being informed as the

information was confirmed after the

previous AGM.

9.  COMPLIANCE ASPECTS:

(i) We feel proud to inform you that the

Ministry of Agriculture, Government of

India have recommended the DPE to grade

both the Corporations as “Excellent” in

the matter of implementation of Corporate

Governance Guidelines for the Financial

Year 2013-14.

(ii) In so for as NSC is concerned, due to non-

appointment of Independent Directors on

the Board, the Audit Committee could not

be reconstituted for which the matter is

pending with the Ministry of Agriculture

for consideration. However, in SFCI there

were 3 Independent Directors who were

regularly holding the Audit Committee

Meetings for discharging the functions as

enshrined in the Corporate Governance

Guidelines of the DPE. Both the

Corporations have, however,  complied

with the Corporate Governance

Guidelines.

(iii) Regarding Corporate Social

Responsibilities (CSR) and Research &

Development (R&D), both the

Corporations are performing well by

preferring the achievement of full targets

as stipulated in the MoU entered into with

the Government of India. In addition there

are other Committees like Remuneration

Committee, Steering Committee,

Grievance Committee etc. in the

Corporation. To conclude, both the

Corporations were fully complying all the

fd;k x;k gSA ;g tkudkjh fiNyh okf"kZd lkekU;
cSBd esa iqf"V ds ckn nh tk jgh gSA

9- vuqikyu ifjn`';%

(i) gesa vkidks lwfpr djrs gq, xoZ gks jgk gS
fd œf"k ea=ky;] Hkkjr ljdkj us foŸk o"kZ
2013&14 ds fy, fuxfer 'kklu ds fn'kk
funsZ'kksa dks ykxw djus ds ekeys esa nksuksa
fuxeksa dks flmRœ"Vfi jsfVax nsus ds fy, yksd
m|e foHkkx dks flQkfj'k dh gSA

(ii) tgka rd jk-ch-fu- dk lacaËk gS Lora= funs'kd
eaMy dh fu;qfDr u gksus ds dkj.k ys[kk
ijh{kk lfefr dk iqu% xBu ugha gks ik;k]
ftlds fy, ekeyk œf"k ea=ky; ds varxZr
yafcr iM+k gSA ;|fi iwoZorhZ Hkk-jk-Qk-fu-
esa 03 Lora= funs'kd Fks tksfd yksd m|e
foHkkx ds fuxfer 'kklu ds fn'kk funsZ'kksa
ds vuqlkj ys[kk ijh{kk lfefr dh cSBdkas
dk fujarj vk;kstu dj jgs FksA fQj Hkh
nksuksa gh fuxeksa us fuxfer 'kklu ds fn'kk
funsZ'kksa dk vuqikyu fd;k gSA

(iii) fuxfer lkekftd nkf;Ro (lh,lvkj) ,oa
vuqlaËkku ,oa fodkl (vkj ,aM Mh) ds
lacaËk esa] Hkkjr ljdkj ds lkFk gq, le>kSrk
Kkiu esa fuËkkZfjr y{;ksa dks izkIr djus ds
fy, nksuksa gh fuxe lefiZr :i ls dk;Z
dj jgs gSaA blds vfrfjDr] fuxe esa vU;
lfefr;ka Hkh gSa tSls ikfjJfed lfefr]
fo"k; lapkyu lfefr] f'kdk;r lfefr]
bR;kfnA fu"d"kZ ds :i esa nksuksa gh fuxe
lHkh dkuwuksa] fn'kk funsZ'kksa bR;kfn dk iw.kZ



20

Hkkjrh; jkT; iGkeZ fuxe fyfeVsM
State Farms Corporation of India Limited

applicable Laws, Guidelines etc. which

were applicable to them.

10. ACKNOWLEDGEMENTS:

I take this opportunity to place my sincere

thanks and regards to Hon’ble Minister for

Agriculture, the Hon’ble Minister of State

for Agriculture, the Secretary (A&C), the

Joint Secretary (Seed) and other Officers in

the Ministry of Agriculture. I am also grateful

to Comptroller and Auditor General of India,

the Statutory and Branch Auditors of the

Corporations for their support and

guidance. I would also like to place on

record my sincere thanks and  high

appreciation to my esteemed colleagues on

Board and to all the Officers and staff of

both the Corporations who have provided

every possible guidance, support and

assistance to the Management in achieving

the targets. On behalf of the Shareholders

and Management, I also convey my sincere

thanks to the Bankers, Customers and other

Stake Holders, for their continued support,

confidence and trust bestowed upon your

Corporations. I have a strong belief that

with such dedicated and hard working

workforce coupled with valuable support of

our esteemed stakeholders and enlarge

treasure of resources, Corporation will

establish further high ups and milestones

in the years to come.

(Vinod Kumar Gaur)

Chairman-cum-Managing Director

Place: New Delhi

Dated: 26th September, 2014.

* This does not purport to be a part of the

proceedings of 51st Annual General

Meeting.

:i ls ikyu dj jgs Fks] tks Hkh mu ij ykxw
FksA

10- vkHkkj%

eSa bl volj ij ekuuh; œf"k ea=h] ekuuh; œf"k
jkT; ea=h] lfpo (œf"k ,oa lgdkfjrk)] la;qDr
lfpo (cht) ,oa œf"k ea=ky; ds vU; vfËkdkfj;ksa
ds ekxZn'kZu] lg;ksx ds fy, gkfnZd œrKrk O;Dr
djrk gw°A eSa Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd
rFkk lkafofËkd ,oa 'kk[kk ys[kk ijh{kdksa ds leFkZu
,oa ekxZn'kZu ds fy, mudk Hkh ËkU;okn djrk gw°A eSa
vius funs'kd eaMy ds ekuuh; lnL;ksa vkSj nksuksa
gh fuxeksa ds lHkh vfËkdkfj;ksa @ deZpkfj;ksa dk
ËkU;okn ,oa iz'kalk djuk pkgrk gw° ftUgksaus ,sls y{;ksa
dks izkIr djus esa izcaËku dks gj laHko ekxZn'kZu]
leFkZu ,oa lgk;rk iznku dhA eSa 'k;jËkkjdksa ,oa
izcaËku dh vksj ls] cSdjksa] miHkksDrkvksa ,oa vU;
LVSdgksYMjksa dks muds }kjk fujarj leFkZu] fo'okl
,oa fuxe ds izfr lR;fu"Bk ds fy, Hkh gkfnZd
œrKrk O;Dr djrk gw°A eq>s n`<+ fo'okl gS fd ,sls
lefiZr ,oa esgurh deZpkfj;ksa ds lkFk ekuuh;
LVSdgksYMjksa ds cgqewY; leFkZu rFkk lalkËkuksa ds
fo'kky [ktkus ds lkFk fuxe vkus okys o"kksZ esa vfËkd
≈apkbZ;ksa ij igqapsxk vkSj ehy dk iRFkj dk lkfcr
gksxkA

LFkku% ubZ fnYyh                       (fouksn dqekj xkSM+)]

fnukad% 26 flrEcj] 2014        vË;{k ,oa izcaËk funs'kd

π blls vk'k; 51oha okf"kZd vke cSBd dh dk;Zokgh ds
fgLls ls ugh gSA
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM

funss'kdks dh fjiksVZ

fiz; 'ks;j èkkjdksa] jk0ch0fu0]

1. loZizFke] vkids funs'kd x.k lwfpr djuk pkgrs

gSa fd dkWiksZjsV ekeys ea=ky; (,e lh ,) ds vkns'k

fnukad 30-04-2014 ds vuqlkj fnukad 01-04-

2014 ls Hkkjrh; jkT; QkeZ fuxe fyfeVsM dk

jk"Vªh; cht fuxe ds lkFk foy; gks x;k gS A

QyLo:i fnukad 16-05-2014 dks vkj vks lh
ds lkFk ,e lh , ds vkns'k ds nkf[ky gksus ij]

HkkjkQkfu fcuk ifjlekiu fnukad 01-04-2014

dks fo?kfVr gks xbZ gS A blfy,] o"kZ 2013-14

dh funs'kdksa dh fjiksVZ vkSj okf"kZd ys[ks jk"Vªh;

cht fuxe ds 'ks;jèkkjdksa ds le{k j[ks tkrs gSa A

2. vkids funs'kd x.k iwoZorhZ ,l,QlhvkbZ dh 45oha
okf"kZd fjiksVZ rFkk 31 ekpZ] 2014 dks lekIr o"kZ

ds vadsf{kr ys[ks vkSj ys[kk ijh{kdksa dh fjiksVZ

izLrqr djrs gq, gf"kZr gSa A

3. 2013- 2014  ds nkSjku fu"iknu %

vkids  fuxe us fofŸk; o"kZ 2013&14 ds nkSjku
:0 37-80 djksM+ dh o`f) ds lkFk :0 523-35
djksM+ dk dqy jktLo gkfly fd;k gS ftlds
}kjk foxr o"kZ dh rqyuk esa 7-78 izfr'kr dh o`f)
ntZ dh xbZ gS A fuxe dk dj i'pkr ykHk :0
41-84 djksM+ jgk A ;g fuxe }kjk vftZr jkf'k gS
tks Qly feJ.k ds fu;a=.k] cqokbZ {ks= esa c<+ksrjh
rFkk vU; ykxr fu;a=.k mik;ksa tSls izHkkoh dneksa
ds ekè;e ls izkIr fd;k x;k gS A ;g vis{kk dh
tkrh gS fd vkidk fuxe jk"Vªh; cht fuxe dks
cM+k ;ksxnku nsxk ftlds lkFk bldk foy; gqvk
gS A

STATE FARMS CORPORATION OF INDIA LIMITED

DIRECTORS’ REPORT

Dear Shareholders of NSC,

1. At the Outset, your Directors would like to

inform that vide order Dated 30.04.2014 of

the Ministry of Corporate Affairs (MCA), the

Amalgamation of State Farms Corporation of

India Limited (SFCI) with National Seeds

Corporation Limited (NSC) has taken place

w.e.f. 01.04.2014. Consequently, upon filing

of order of MCA with the ROC on 16.05.14,

SFCI stands dissolved without winding up

w.e.f. 01.04.2014. Therefore, the Directors’

Report and Annual Accounts for the year

2013-14 are placed before the Shareholders

of NSC.

2. As such your Directors have the pleasure of

presenting the 45th Directors’ Report of the

erstwhile SFCI along with the Audited

Accounts and the Auditors’ Report for the year

ending 31st March, 2014.

3. PERFORMANCE DURING 2013-14

Your Corporation has achieved a total

Revenue of Rs. 523.35 Crores during the

financial year 2013-14, with an increase of

Rs. 37.80 Crores thereby registering a growth

of 7.78 % over the previous year. The

Corporation’s Profit After Tax stood at Rs.

41.84 Crores. This is earned by the company

which was possible through effective steps

such as controlling product mix of crops,

increase in cultivated area and other cost

control measures implemented. It is expected

that the company would contribute a large to

NSC with whom it stands amalgamated.
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4. fiNys o"kZ dh rqyuk esa laf{kIr vkadMs uhps fn,

x, gSa %&  (#- djksM+ksa esa)

fooj.k fiNyk o"kZ  Pkkyw o"kZ
2012-13  2013-14

dqy jktLo 485.55 523.35

dj iwoZ ykHk@(gkfu)  57.77 60.29

dj Ik'pkr ykHk@(gkfu) 42.58  41.84

5.   iwath lajpuk %

( :0 djksM+ksa esa)

'ks;j  iwath 2012-13 2013-14

vfèkÑr iwath 148.61 148.61

Pkqdrk iwath 31.49 31.49

6. fiNys o"kZ dh rqyuk esa dkjksckj o [kpZ dh
fHkUurk ds fooj.k ifjf’k"V esa n’kkZ, x,
gSaA

7. ykHkka'k ,oa vkjf{kr fufèk %

foŸkh; o"kZ 2013-14 ds fy, funss'kd eaMy }kjk
pqdrk bfDoVh 'ks;j iwath ij 7.5% dh nj ls
ykHkka'k ds Hkqxrku dk izLrko gS A ftldh jkf'k
ykHkka'k forj.k dj ds fy, izkoèkku ds vykok :0
2,36,17,275/- curk gS A QyLo:i lh- ,l-
vkj- ds- fy, :0 40,13,756.00 dh jkf'k vkSj
#- 1-56 djksM+ dks lkekU; fjtoZl vkSj 'ks"k jkf'k
esa gLrkUrfjr djds ^vkjf{kr fuf/k ,oa vfèk'ks"k*
'kh"kZ ds rgr cgh vf/k 'ks"k [kkrksa esa 'kkfey djus
dk izLrko gS A

4. Summarized figures in comparison to last

year are given below: (Rs. in crores)

Particulars Previous Year Current Year

2012-13 2013-14

Total Revenue 485.55 523.35

Profit/(Loss)before Tax 57.77 60.29

Profit/(Loss) after tax 42.58 41.84

5.   CAPITAL STRUCTURE:

            (Rs. in crores)

Share Capital 2012-13 2013-14

Authorized Capital 148.61 148.61

Paid up Capital 31.49 31.49

6. THE DETAILS OF VARIATIONS IN

TURNOVER AND EXPENDITURE AS

COMPARED TO LAST YEAR ARE INDICATED

IN THE APPENDIX.

7. DIVIDEND AND RESERVES:

Your Directors propose to pay a Dividend

of 7.5 % on the paid up Equity Share Capital

for the F inancial Year 2013-14 which

amounts to Rs. 2,36,17,275/- besides

provisions for Dividend Distribution Tax.

Further, a sum of   Rs. 40,13,756.00 towards

CSR Funds and Rs. 1.56 Crores is proposed

to be transferred to General Reserves and

balance amount will be transferred to

Surplus Accounts under the Head “Reserves

and Surplus” in the Books of Accounts.
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8. izcaèk ppkZ vkSj fo'ys"k.k fjiksVZ %

izcaèk ppkZ vkSj fo'ys"k.k (,e Mh ,) ij ,d fjiksVZ

bl fjiksVZ dk ,d Hkkx gS] tks vU; ckrksa ds

lkFk&lkFk fuxe ds izpkyu vkSj Hkkoh laHkkoukvksa
dk o.kZu djrh gS A

9. uSxe vfèk'kklu %

o"kZ 2010 esa yksd m|e foHkkx }kjk tkjh uSxe

vfèk'kklu fn'kk&funsZ'kksa ds vuqikyu esa dk;Zjr

daiuh lfpo ls izkIr izek.k&i= ds lkFk bl

fjiksVZ dk Hkkx cuus okyk uSxe vfèk'kklu dk
,d i`Fkd [kaM blds lkFk layXu gS A

gkykafd ;g mYys[kuh; gS fd yksd m|e
foHkkx] MhihbZ] Hkkjr ljdkj us Hkkjrh;
jkT; QkeZ fuxe dks uSxe iz'kklu ds
fn'kk&funsZ'kksa ds vuqikyu ds lacaèk esa o"kZ
2013-14  ds fy, *csgrjhu* Js.kh esa Js.khc)
fd;k gS A

10. funss'kd eaMy %

fuxe ds dk;Z dk fu;a=.k funs'kd eaMy }kjk

fuxe dh dk;Zuhfr] fn'kk dh ns[kjs[k] uSxfed

fu"iknu dh leh{kk vkSj vuqoh{k.k] fu;ferrk]

vuqikyu lqfuf'pr djus vkSj 'ks;j èkkjdksa ds
fgr laj{k.k ds vfèkns'k ls fd;k tkrk gS A fuxe

dh laLFkk ds vUrfuZ;ekuqlkj funss'kd eaMy dh

LohÑr la[;k 15 gS] ftldh rqyuk esa iz'kklfud

ea=ky; us dsoy 6 funs'kd fu;qDr fd, gSa] fuxe

ds funs'kd eaMy ds funs'kdx.k fuEukuqlkj gSa %&

8. MANAGEMENT DISCUSSIONS & ANALYSIS

REPORT:

A Report on Management Discussions and

Analysis (MDA) forms part of this Report

which interalia deals with the operations

and future prospects of the Corporation.

9.      CORPORATE GOVERNANCE:

A separate Section on Corporate

Governance forming part of this Report

along with a Certificate from a Practicing

Company Secretary on Compliance of

Corporate Governance Guidelines as issued

by the Department of Public Enterprises

during 2010 is annexed herewith.

However, it is relevant to mention

that the Deptt. of Public Enterprises, DPE,

Govt. of India is likely to Grade SFCI as

“Excellent” for the year 2013-14 in the

matter of compliance of Corporate

Governance Guidelines.

10.     BOARD OF DIRECTORS:

The affairs of the Corporation are governed

by the Board of Directors with mandate to

oversee the Corporation’s strategic

directions, review and monitor corporate

performance, ensure regularity, compliance

and to safeguard the interest of the

shareholders. The sanctioned strength of

the Board of Directors as per Articles of

Association of the Corporation is 15, against

which the Administrative Ministry has

appointed only 6 Directors. The Directors

on the Board of Corporation were as under:-
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(1) Jh fouksn dqekj + vè;{k& *fnukad
xkSM lg&izcaèk 08.10.2010 ls

funs'kd

(2) Jh vkj-ds- feJk Lkjdkjh fnukad
funs'kd  27.11.2013 ls

(3) Jh fnus'k vjksM+k Lkjdkjh fnukad

funs'kd 10.12.2012 ls

(4) Jh ih-Mh- ØUnhdj xSj Lkjdkjh  fnukad
vkbZ-,-,l- funs'kd 23.07.2010 ls

(lsokfuo`r)

(5)  MkW0 lkbZa nkl xSj Lkjdkjh fnukad

funs'kd 01.06.2012 ls

(6) MkW0 ,u-,l- xSj Lkjdkjh fnukad

eYkgh  funs'kd 01.06.2012 ls

fofŸk; o"kZ 2013-14 ds nkSjku] vkids fuxe ds
funss'kd eaMy us fnukad 29-04-13,  20.08.13,

20.09.13,  28.11.13,  11.01.14 ,oa  05.03.14 dks

cSBd dh A

* jk"Vªh; cht fuxe fyfeVsM ds vè;{k&lg&izcaèk

funs'kd ds :i esa fu;qfDr  ds QyLo:i] ea=ky; ds

i= fnukad 10-06-2013 }kjk mudk bLrhQk Lohdkj dj
fy;k x;k gS A o"kZ ds nkSjku Jh fouksn dqekj xkSM+]

ea=ky; ds  funsZ'kkuqlkj vfrfjDr dk;ZHkkj ds vkèkkj

ij Hkkjrh; jkT; QkeZ fuxe fyfeVsM ds vè;{k&lg&

izcaèk funs'kd ds :i esa dk;Zjr gSa A

i. Shri Vinod Chairman w.e.f.

Kumar Gaur cum 08.10.2010

Managing  *

Director

ii. Shri R.K. Mishra Official w.e.f.

Director 27.11.2013

iii. Shri Dinesh Official w.e.f.

Arora Director 10.12.12

iv. Shri P. D. Non-Official w.e.f.

Karandikar Director 23.07.2010

IAS (Retd.)

v. Dr. Sain Non-Official w.e.f.

Dass Director 01.06.2012

vi. Dr. N. S. Non-Official w.e.f.

Malhi Director 01.06.2012

During the Financial Year 2013-14, the Board

of Directors of your Corporation had met on

29.4.13, 20.8.13, 20.9.13, 28.11.13, 11.01.14 &

5.3.14.

*  Consequent upon his appointment as

Chairman-cum-Managing Director in National

Seeds Corporation Ltd., his resignation has been

accepted by the Ministry vide letter dated

10.06.2013. During the year Shri Gaur has been

functioning as CMD, SFCI on additional charge basis

as directed by the Ministry.
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11. daiuh vfèkfu;e 1956 dh èkkjk 217 (2
,,) dh vuqikyuk esa vkids funss'kdksa dh
ftEesnkjh%&

daiuh vfèkfu;e 1956 dh èkkjk 217 (2 ,,) dh
vuqikyuk esa vkids funss'kd ?kks"kk.kk djrs gSa %&

i. fd okf"kZd ys[kk rS;kj djus esa ykxw ys[kkdj.k

ekudksa dk vuqikyu fd;k x;k gS A

ii. fd funs'kdksa us laxr ys[kkdj.k uhfr;ka viukbZ

gSa vkSj mudk lrr :Ik ls iz;ksx fd;k gS rFkk

foRrh; o"kZ ds var esa daiuh ds dk;ks± rFkk ml
vofèk ds fy, daiuh ds ykHk vkSj gkfu dh lgh

vkSj mfpr fLFkfr izLrqr djus ds fy, ,sls

fu.kZ; vkSj vuqeku fd, gaS] tks mfpr vkSj

foosdlEer gaaS A

iii. fd funs'kdksa us daiuh dh ifjlaifRr;ksa dh lqj{kk

djus rFkk èkks[kkèkM+h vkSj vU;  vfu;ferrkvksa
dks jksdus vkSj irk yxkus ds fy, vfèkfu;e ds

micaèkksa ds vuqlkj Ik;kZIr yss[kkdj.k fjdkMZ

j[kus ds fy, mfpr vkSj Ik;kZIr lkoèkkuh j[kh

Fkh A

iv. iquxZBu iwjk gksus ds i'pkr] fuxe dks ekpZ]

2011 ds nkSjku ch-vkj-ih-,l-bZ- }kjk izfrofrZr
daiuh ?kksf"kr fd;k tk pqdk gS A Hkkjrh; jkT;

QkeZ fuxe igys ls gh equkQs esa py jgh

ykHkka'k Hkqxrku daiuh gS vkSj dq'kyrkiwoZd O;kikj

esa cuh gqbZ gSa A vr% fuxe ds ys[kksa dks pkyw

izfr"Bku (vku xksbax dUluZ) vkèkkj ij rS;kj

fd;k x;k gS A

11. DIRECTORS’ RESPONSIBILITY STATEMENT

UNDER SECTION 217 (2AA) OF THE

COMPANIES ACT, 1956:

In terms of the requirements of Section 217

(2AA) of the Companies Act, 1956, your

Directors declare-

i. that in the preparation of the Annual

accounts, the applicable accounting

standards have been followed.

ii that the Directors had adopted relevant

accounting policies and applied them

consistently and made judgments and

estimates that are reasonable and

prudent so as to give a true and fair view

of the state of affairs of the Company

at the end of the financial year and of

the profit and loss of the Company for

that period.

iii. that the Directors had taken proper and

sufficient care for the maintenance of

adequate accounting records in

accordance with the provisions of the

Act for safeguarding the assets of the

company and for preventing and

detecting frauds and other

irregularities.

iv after the completion of restructuring,

the Corporation has been declared as

turnaround company by the BRPSE

during March, 2011. SFCI has already

been running into profits, paying

dividends and continuing in the

business efficiently. Therefore,   the

Accounts   of   the Corporation have been

prepared on the basis of On Going

concern.
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12. fuxe ds ys[kk ijh{kd %

eSllZ ywukor ,aM daiuh] ubZ fnYyh dks fu;a=d

,oa egk ys[kkijh{kd }kjk fuxe dk lkafofèkd

ys[kk ijh{kd fu;qDr fd;k x;k gS rFkk dsUæzh;

{ks=h; dk;kZy;ksa vkSj ubZ fnYyh fLFkr eq[;ky;

ds ys[kksa dk vads{k.k vkSj fuxe ds iwjs ys[kksa dks
vafre :Ik nsus rFkk ,dhdj.k dk dk;Z Hkh djsxsa

eSllZ fnus'k fiikjk ,aM daiuh] jk;pwj dukZVd]

eSllZ tSu feRry pkSèkjh ,aM ,lksfl,Vl] fglkj]

eSllZ ch-ds- xqIrk ,aM daiuh] y[kuÅ] eSllZ tSu

pVthZ ,.M ,lksfl,Vl] Hkksiky] eè; izns'k] eSllZ

èksDdj ,aM daiuh t;iqj] eSllZ 'kadj ih- vxzoky]
Jh xaxkuxj vkSj eSllZ ch-,l-lgk; ,oa daiuh]

dksydŸkk (i0ca0) fuxe dh bdkb;ksa ds vads{k.k

gsrq 'kk[kk ys[kk ijh{kd fu;qDr fd, x, Fks A

13. ys[kkijh{kdksa dh fjiksVZ %

izcaèku ds mRrj ds lkFk ys[kkijh{kdksa dh fjiksVZ
rFkk lkFk gh izcaèku ds Li"Vhdj.k ds lkFk Hkkjr

ds fu;a=d vkSj egk ys[kkijh{kdksa dh fVIif.k;ka

okf"kZd fjiksVZ dk Hkkx gSa A

14. mtkZ laj{k.k] izkS|ksfxdh vkesyu vkSj fons'kh
eqnzk vtZu ,oa O;; %

fuxe] QkeksZa ,oa {ks=h; dk;kZy;ksa vkSj lkFk gh
eq[;ky; esa bZaèku vkSj fo|qrh; mtkZ ds laj{k.k

dk gjlaHko iz;kl dj jgk gS A bl lacaèk esa

vuqns'kksa dk ikyu lqfuf'pr djus gsrq izHkkoh

fuxjkuh rFkk vkSpd ijh{k.k fd, tk jgs gSa A

blds vfrfjDr] QkeZ vfèkdkjhx.k bZèku dh cpr

gsrq okguksa dh Hkkxhnkjh dj jgs gSa A blds
vfrfjDr] iqjkus VªSDVjksa] dEckbuksa vkSj e'khuksa] tks

12. AUDITORS OF THE CORPORATION:

M/s Lunawat & Co., New Delhi were

appointed by CAG as Statutory Auditors of

the Corporation and to also conduct audit

of the Accounts of CRO and Head Office at

New Delhi and Consolidation of

Corporation’s Accounts.

M/s   Dinesh   Pipara   &   Co.   Raichur

Karnataka, M/s Jain Mittal Chaudhary &

Associates, Hisar, M/s B.K. Gupta & Co.,

Lucknow, M/s Jain Chatterji & Associates,

Bhopal, M.P., M/s Dhakkar & Co., Jaipur,

M/s Shankar P. Agarwal, Sriganganagar and

M/s B.S. Sahay & Co., Kolkata (WB) were

appointed as Branch Auditors to conduct the

audit of the Units of the Corporation.

13.   AUDITORS’ REPORT:

The report of Auditors together with the

Management’s reply as also Comments of

the Comptroller & Auditor General of India

together with clarifications of the

Management thereon forms part of the

Annual Report.

14. CONSERVATION OF ENERGY,

TECHNOLOGY, ABSORPTION AND

FOREIGN EXCHANGE EARNINGS &

OUTGO:

The Corporation has been taking every step

to conserve the fuel and electrical energy

at Farms, R.Os. as well as at Headquarters.

Effective monitoring and surprise checks are

being done for ensuring compliance and

instructions in this regard. Besides, Farms

Officials are sharing vehicles to minimise

fuel consumption. Further, the old tractors,
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vR;fèkd ek=k esa bZèku dh [kir dj jgh Fkh] dks

mtkZ dh cpr ds fy, pj.kc) dj O;ofLFkr

i)fr ls lekIr fd;k tk jgk gS rFkk mtkZ cpkus

o mRiknu c<+kus ds fy, u;k e'khujh csM+k
LFkkfir fd;k tk jgk gS A

15. izkS|ksfxdh vkesyu %

mRiknu c<+kus ds iz;kstukFkZ fuxe uohu izkS|ksfxdh

vkSj rduhdsa viukrk jgk gS rFkk vius e'khuh

csM+s esa ifjoèkZu dj jgk gS A

16. fons'kh eqæzk vtZu vkSj O;; %

fjiksVZ ds vèkhu o"kZ ds nkSjku vkids laxBu }kjk

chtksa dk fu;kZr vFkok vk;kr ugha fd;k x;k

Fkk] blfy, fdlh fons'kh eqæk dk vtZu ugha

gqvkA ;|fi :0 1]46]312-00 dh jkf'k

vè;{k&lg&izcaèk funs'kd o ,d vU; vfèkdkjh

ds fons'kh eqæk esa mixr gS A

17. deZpkfj;ksa dk fooj.k %

daiuh (deZpkfj;ksa dk fooj.k) fu;ekoyh] 1975

ds lkFk ifBr daiuh vfèkfu;e 1956 dh èkkjk

217 (2d) ds vèkhu ;Fkksisf{kr deZpkfj;ksa dk

fooj.k 'kwU; le>k tk, A

18. 'ks;jksa dh okilh [kjhn %

'ks;jksa dh dksbZ okil [kjhn ugha gqbZ Fkh blfy,

èkkjk 217 (2[k) ds vuqlj.k esa lwpuk 'kwU; le>h

tk, A

combines and machineries which were

consuming high degree of fuel are being

phased out in regular manner to save the

energy and new machinery fleet is being

installed to save energy and to increase

production.

15. TECHNOLOGY ABSORPTION:

For the purpose of increasing the

production, the Corporation has been

adopting latest technology and techniques

and making new additions in its machinery

fleets.

16. FOREIGN EXCHANGE EARNINGS AND

OUTGO:

There was no export or import of seeds by

your Organization during the year under

report. Therefore, there was no earning in

Foreign Exchange. However, a sum of

Rs. 1,46,312.00 has been incurred in Foreign

Exchange on the official foreign tour of one

Officer.

17. PARTICULARS OF THE EMPLOYEES:

Particulars of employees as required under

Section 217 (2A) of the Companies Act, 1956

read with the Companies (Particulars of

Employees) Rules, 1975, may be treated as

nil.

18. BUY BACK OF SHARES:

There was no buy back of shares and

therefore, the information pursuant to

Section 217 (2B) may be treated as nil.
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19. vkHkkjksfDr %

vkids funs'kdx.k Ñf"k ea=ky;] Hkkjr ljdkj

rFkk dsUæzh;@jkT; ljdkjksa ds vU; foHkkxksa }kjk

miyCèk djkbZ xbZ lkef;d lgk;rk rFkk foRrh;
leFkZu vkSj egRoiw.kZ xzkgdksa }kjk fn, x, fujarj

leFkZu vkSj lg;ksx dh gkfnZd ljkguk djuk

pkgrs gSa A funs'kd eaMy fuxe ds dkexkjksa]

deZpkfj;ksa vkSj vfèkdkfj;ksa }kjk fd, x, lkewfgd

iz;klksa vksj lg;ksx dh Hkh iz'kalk djrk gS A

funs'kd eaMy ds fy, vkSj mldh vksj ls

                                     gŒ

( fouksn dqekj xkSM+)

              vè;{k&lg&izcaèk funs'kd

fnukad % 13.08.2014

LFkku % ubZ fnYYkh
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Ikzcaèk ppkZ vkSj fo'ys"k.k fjiksVZ

(funs'kdksa dh fjiksVZ dk vuqcaèk)

� mn~;ksx lajpuk ,oa fodkl %&

pkj n'kd iwoZ Hkkjrh; jkT; QkeZ fuxe fyfeVsM

dk cht mRiknu ds egRoiw.kZ dk;Z gsrq xBu

fd;k x;k Fkk rkfd ns'k esa yk[kksa yksxksa ds iks"k.k

ds fy, fdlkuksa dks le`) fd;k tk lds A ;g
ns'k dh [kk| lqj{kk cuk, j[kus esa ,d ra= ds :Ik

esa dk;Z dj jgk gS A Hkkjrh; jkT; QkeZ fuxe

mlh Hkkouk ,oa vk'k;] ftlds fy, mldk xBu

fd;k x;k Fkk] ds lkFk jk"Vª dh lsok djds y{;ksa

dks gkfly djus esa l{ke jgk gS A fuxe vkSj

vfèkd oSKkfud :Ik ls izekf.kr chtksa ds mRiknu
dh jkg ij vxzlj gS rkfd ns'k esa mRikndrk

c<+kdj ns'k dks vkRefuHkZj cuk;k tk lds A

uSxfed :ijs[kk %

d.  Ñf"k xfrfofèk;kWaa

izpkyukRed fof'k"Vrk,Wa

� o"kZ 2012-13 ds nkSjku cks, x, 17140 gS0 {ks=

dh rqyuk esa o"kZ 2013-14 ds nkSjku Qkeks± ij

19,002 gS0 {ks= esa cqokbZ dh xbZ A

� fiNys o"kZ dh rqyuk esa Qkeks± ij dqy cht

mRiknu esa yxHkx 34,000 fDoaVy dh o`f) gqbZA

� jk;pwj QkeZ ij lksj?ke vuqlaèkku funs'kky; ds
lkFk iqu[kZjhn le>kSrs ds rgr lksj?ke cht

mRiknu A

MANAGEMENT DISCUSSIONS &

ANALYSIS REPORT

(Annexure to Directors’ Report)

�  Industry Structure and Development:-

State Farms Corporation of India Limited was

incorporated under the Companies Act, 1956 to

discharge vital task of Seed Production to enable

the farmers to multiply for feeding the millions of

the Country. It has been functioning as a

Mechanism in sustaining the Food Security of the

Country. SFCI has been able to achieve those goals

by serving the Nation with the same spirit and

intent for which it was incorporated. It is also on

the path to grow more scientifically tested seeds

for enabling the country to grow more for the self-

dependency of the Nation.

CORPORATE OUTLOOK:

A. Agricultural Activities

Operational highlights

� Sowing was done in 19,002 ha. area at the

Farms during the year 2013-14 against

17140 ha. area sown in during 2012-13.

� Increase in total seed production estimated

34,000 qtls. over the previous year at the

Farms.

� Sorghum seed production under buy-back

Agreement with Directorate of Sorghum

Research at Raichur farm.
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� xsgw¡] puk] èkku vkfn Qlyksa ds vUrxZr fof'k"V

xq.kksa tSls tSfod o vtSfod ruko lfg".kqrk okyh

ubZ fdLeksa dk cM+h ek=k esa cht mRiknu A

� èkku] xsgw¡] tkSa vkSj puk dh ubZ igpku dh xbZ
fdLeksa dk VSLV LVkWd cht mRiknu (1,058

fDoa0) A

� Qkeks± ij ew¡x] mM+n] puk] xsgw¡] elwj vkSj QhYM

eVj Qlyksa dk iztud cht mRiknu A

o"kZ 2013&14 ds nkSjku C;ksjs okj dk;Z fu"iknu

fjiksVZ fuEukuqlkj gS%&

cks;k x;k {ks=

leh{kkèkhu o"kZ ds nkSjku jch ,oa [kjhQ ekSle esa

19,002 gSDVs;j {ks= cks;k x;k A iwoZ o"kZ dh  rqyuk esa

1,862 gSDVs;j {ks= vfèkd cks;k x;k gS A rRlacaèkh

fooj.k fuEukuqlkj gSa %&

(gSDVs;j esa)

ekSle 2013-14 2012-13
[kjhQ 5,531.3 3,892.2

jch 13,471.1 13,247.8

dqy 19,002.4 17,140.0

Lkewgokj Qly cqvkbZ {ks= dk foLr̀r fooj.k fuEukafdr
gS %&

lewg 2013-14 2012-13
vukt 4,993.8 4,057.2
nygu 8,046.3 8,112.2
frygu 2,754.4 2,955.0
vU; 3,207.9 2,015.6
dqy 19,002.4 17,140.0

� A large quantity of seed production of new

varieties having specific characters like

biotic and abiotic stress tolerance under

Wheat, Gram, Paddy crops etc.

� Test Stock seed production (1,058 qtls.) of

newly identified varieties of Paddy, Wheat,

Barley and Gram.

� Breeder seed production of Moong, Urd,

Gram, Wheat, Lentil and Field Pea crops at

Farms.

The detailed performance during the year

2013-14 is reported as follows:-

Area sown

During the year under Report 19,002 ha.

area sown in Kharif and Rabi seasons.  In

comparison to last year, 1,862 ha. area is sown

more. The details thereof are given as under:-

(In hectare)

Season 2013-14 2012-13

Kharif 5,531.3 3,892.2

Rabi 13,471.1 13,247.8

Total 19,002.4 17,140.0

The details of crop group-wise area sown are

reported as under:-

Group 2013-14 2012-13

Cereals 4,993.8 4,057.2

Pulses 8,046.3 8,112.2

Oilseeds 2,754.4 2,955.0

Others 3,207.9 2,015.6

Total 19,002.4 17,140.0
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 (ii)  cht mRiknu

VSLV LVkd ,oa vkèkkjh; cht mRiknu esa foxr o"kZ

dh rqyuk esa o`f) gqbZ gS A fofHkUu Jsf.k;ksa ds rgr cht

mRiknu dh fjiksVZ uhps nh xbZ gS %&

(fDoa esa)

oxZ 2013-14 2012-13

(vuqekfur)

VSLV LVkd 1,058.21 963.30

iztud 2,370.44 3,268.74

vkèkkjh; 46,135.50 42,670.42

Ikzekf.kr 5,31,523.81 7,06,047.51

dqy 5,81,087.96 7,52,949.97

Qly Lkewgokj dqy cht mRiknu dh fjiksVZ
fuEukuqlkj gS %&

  (fDoa esa)

oxZ 2013-14 2012-13
(vuqekfur)

vukt 3,58,962.83 2,94,532.82

nygu 1,16,532.80 2,38,664.73

frygu 92,886.58 2,10,794.07

js’kk Qlysa 564.30 436.30

vU; 12,141.45 8,522.05

dqy 5,81,087.96 7,52,949.97

Seed Production

The Test Stock and Foundation seed production has

been increased over the last year production.  The

seed production under different categories is

reported as under:-

(in qtls.)

Category 2013-14 2012-13

(Estimated)

Test Stock 1,058.21 963.30

Breeder 2,370.44 3,268.74

Foundation 46,135.50 42,670.42

Certified 5,31,523.81 7,06,047.51

Total 5,81,087.96 7,52,949.97

The crop group-wise total seed production is

reported below:-

(in qtls.)

Group 2013-14 2012-13

(Estimated)

Cereals 3,58,962.83 2,94,532.82

Pulses 1,16,532.80 2,38,664.73

Oilseeds 92,886.58 2,10,794.07

Fibres 564.30 436.30

Others 12,141.45 8,522.05

Total 5,81,087.96 7,52,949.97
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(iii) Qly&okj chtksRiknu

nkysa

(fDoa esa)

Qlysa 2013-14 2012-13
(vuqekfur)

puk 96,638.60 1,90,304.73

vjgj 5,014.70 7,862.58

ew¡x 2,188.48 11,169.52

mM+n 1,763.82 10,615.09

Eklwj 6,512.21 3,325.48

eksB 164.72 2,508.38

vU; 4,250.27 12,878.95

dqy 1,16,532.80 2,38,664.73

frygu

(fDoa esa)

Qlysa 2013-14 2012-13

(vuqekfur)

ew¡xQyh 28,530.40 83,431.10

ljlksa 20,509.13 15,593.81

Lkks;kchu 43,751.02 1,11,769.16

vU; 96.03 —

dqy 92,886.58 2,10,794.07

Crop-wise seed production

Pulses

(in qtls.)

Crops 2013-14 2012-13

(Estimated)

Gram 96,638.60 1,90,304.73

Arhar 5,014.70 7,862.58

Moong 2,188.48 11,169.52

Urd 1,763.82 10,615.09

Lentil 6,512.21 3,325.48

Moth 164.72 2,508.38

Others 4,250.27 12,878.95

Total 1,16,532.80 2,38,664.73

Oilseeds

(in qtls.)

Crops 2013-14 2012-13

(Estimated)

Groundnut 28,530.40 83,431.10

Rapeseed/Mustard 20,509.13 15,593.81

Soybean 43,751.02 1,11,769.16

Others 96.03 —-

Total 92,886.58 2,10,794.07
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vukt
 (fDoa esa)

Qlysa 2013-14 2012-13

(vuqekfur)

xsgw¡ 2,59,452.44 2,08,502.90

èkku 50,303.55 42,688.61

tkS 31,890.70 25,958.90

eDdk 13,406.59 15,643.53

vU; 3,909.55 1,738.88

dqy 3,58,962.83 2,94,532.82

js’kk Qlysa @vU;

 (fDoa esa)

Qlysa 2013-14 2012-13

(vuqekfur)

dikl 532.00 428.50

twV 32.30 7.80

vU; 12,141.45 8,522.05

dqy 12,705.75 8,958.35

dqy cht 5,81,087.96 7,52,949.97

[kjhQ ekSle ds nkSjku] lks;kchu mRiknd {ks=ksa esa

Qly ds ifjiDork Lrj ij Hkkjh o"kkZ ds dkj.k
lks;kchu cht mRiknu izfrdwy :i ls izHkkfor

gqvk gS A [kjhQ vkSj jch nksuksa ekSleksa esa cht

Cereals

(in qtls.)

Crops 2013-14 2012-13

(Estimated)

Wheat 2,59,452.44 2,08,502.90

Paddy 50,303.55 42,688.61

Barley 31,890.70 25,958.90

Maize 13,406.59 15,643.53

Others 3,909.55 1,738.88

Total 3,58,962.83 2,94,532.82

Fibres/Others

(in qtls.)

Crops 2013-14 2012-13

(Estimated)

Cotton 532.00 428.50

Jute 32.30 7.80

Others 12,141.45 8,522.05

Total 12,705.75 8,958.35

Grand 5,81,087.96 7,52,949.97

Total Seeds

During Kharif season, the Soybean crop seed

production adversely affected due to heavy rains

at the maturity stage of the crop in Soybean growing

areas.  The major shortfall in seed production under
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mRikndksa }kjk cht dh vukiwfrZ ds dkj.k {ks=h;

dk;kZy;ksa ij fofHkUu Qlyksa ds rgr cht mRiknu

esa izeq[k deh ntZ dh xbZ A QkeksZa ij mRiknu

fo'ks"kr% [kjhQ ekSle esa Qly cqokbZ o Qly
o`f) vofèk ds nkSjku ekulwu esa nsjh ds dkj.k vkSj

blh izdkj Qlyksa dh ifjiDork Lrj ij vR;fèkd

ckfj'k ds dkj.k izfrdwy :i ls izHkkfor gqvk gSA

blh izdkj] QkeksZa ij jch Qly mRiknu ds

le; Qly o`f) ds nkSjku lfnZ;ksa dh ckfj'k u

gksus ds lkFk gh ifjiDork Lrj ij vksyko`f"V
rwQku rFkk ckfj'k ds dkj.k {kfr dk lkeuk djuk

iM+k A

QkeZokj cqokbZ {ks= vkSj cht mRiknu fLFkfr

fuEukuqlkj gSa %&

1. lwjrx<+

Ckks;k x;k {ks=

 (gSDVs;j esa)

ekSle 2013-14 2012-13

[kjhQ 1,510.2 1,088.8

jch 5,188.6 5,138.2

dqy 6,698.8 6,227.0

various crops has been experienced at Regional

Offices due to non-supply of seeds by the Seed

Growers in both Kharif and Rabi seasons.  The

production especially in Kharif season crops has

also been adversely affected at the Farms due to

delay in monsoon rains during sowing and crop

growth period as well as excessive rains at the

maturity stage of the crops.

Similarly, the production of Rabi crops at

the Farms have suffered because of no winter rains

during crop growth period as well as damage of

crops at maturity stage by hailstorms and rains.

The farm-wise area sown and seed

production status is given as under:-

1.  Suratgarh

Area sown

(in hectare)

Season 2013-14 2012-13

Kharif 1,510.2 1,088.8

Rabi 5,188.6 5,138.2

Total 6,698.8 6,227.0
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cht mRiknu

(fDoa esa)

ekSle 2013-14 2012-13
(vuqekfur)

[kjhQ 9,957.97 6,399.52

jch 53,304.98 40,963.25

dqy 63,262.95 47,362.77

mi;qZDr ls ;g ns[kk tk ldrk gS fd o"kZ 2013-
14 ds nkSjku] jch rFkk [kjhQ nksuksa ekSleksa esa dqy
6,699 gS0 {ks= Ckks;k x;k A nksuksa ekSleksa esa cks, x,
{ks= esa 472 gSŒ dh o`f) gqbZA [kjhQ ekSle ds
nkSjku] vxLr ekg esa gqbZ vR;fèkd ckfj'k ls 161.7 gS0
{ks= esa ew¡x] mM+n] Xokj vkSj Tokj Qlysa {kfrxzLr gqbZ
vkSj OgkbZV cSd IykaV gkWij dhV ds xaHkhj geys ls èkku
dh Qly izHkkfor gqbZ A izfrdwy tyok;q ifjfLFkfr;ksa
tSls [kjhQ o jch ekSle esa Qlyksa dh ifjiDork Lrj
ij vksyko`f"V ds lkFk Hkkjh ckfj'k] Qly o`f) vofèk ds
nkSjku lnhZ o"kkZ dh foQyrk esa lHkh Qlyksa dh mRikndrk
dks izHkkfor fd;k gS A ;|fi] jch ,oa [kjhQ nksuksa
ekSleksa esa fiNys o"kZ dh rqyuk esa dqy cht mRiknu esa
o`f) gqbZ gS A

2.    ljnkjx<+

Ckks;k x;k {ks=
(gSDVs;j esa)

ekSle 2013-14 2012-13

[kjhQ 746.8 602.6

jch 3,729.8 3,464.4

dqy 4,476.6 4,067.0

Seed Production

(in qtls.)

Season 2013-14 2012-13

(Estimated)

Kharif 9,957.97 6,399.52

Rabi 53,304.98 40,963.25

Total 63,262.95 47,362.77

It may be seen from the above that during the year

2013-14, the total area was sown 6,699 ha. in both

Kharif and Rabi seasons.  There is an increase of

472 ha. area in sowing during both seasons.

During Kharif season, excessive rains received in

the month of August damaged Moong, Urd, Guar

and Jowar crops in an area of 161.7 ha. and severe

attack of White Back Plant Hopper insect affected

the Paddy crop.  The adverse climatic conditions

like excessive rains at maturity stage of the crops

with hailstorms, failure of winter rains during crop

growth period in Kharif and Rabi seasons affected

the productivity of all crops.  However, the total

seed production is increased over the previous year

in both Kharif and Rabi seasons.

2. Sardargarh

Area Sown

(in hectare)

Season 2013-14 2012-13

Kharif 746.8 602.6

Rabi 3,729.8 3,464.4

Total 4,476.6 4,067.0
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cht mRiknu

 (fDoa esa)

ekSle 2013-14 (vuqekfur) 2012-13

[kjhQ 1,689.09 2,490.47

jch 26,220.25 22,419.27

dqy 27,909.34 24,909.74

o"kZ 2013-14 ds nkSjku] [kjhQ ,oa jch nksuksa ekSleksa

esa dqy 4,477 gS0 {ks= Ckks;k x;k A nksuksa ekSleksa ds

nkSjku cks, x, {ks= esa 410  gS0 dh o`f) gqbZ gS A bl

QkeZ ij [kjhQ Qlyksa ds mRiknu esa fiNys o"kZ dh
rqyuk esa deh vkbZ gS A ugjksa esa ikuh vkiwfrZ dh deh

ds lkFk&lkFk nsj ls ckfj'k dh otg ls èkku jksikbZ vkSj

ew¡x Qly dh cqokbZ esa nsjh] èkku Qly ij OgkbZV cSd

IykaV gkWij dhV dk xaHkhj geyk vkSj le; ij flapkbZa

ds fy, ugj esa flapkbZa ikuh dh deh] mRiknu esa deh

vkus ds dkj.k gSa A

jch ekSle esa] foxr o"kZ dh rqyuk esa mRiknu c<+k

gS A ;|fi jch ekSle dh Qlysa Qly o`f) vofèk ds

nkSjku lnhZ dh o"kkZ u gksus ds lkFk gh Qly dVkbZ

vofèk ds nkSjku vR;fèkd o vpkud ckfj'k ds dkj.k

izfrdwy :i ls izHkkfor gqbZ gSa A

3.   tSrlj

Ckks;k x;k {ks=

(gSDVs;j esa)

ekSle 2013-14 2012-13

[kjhQ 1,463.8 1,206.0

jch 2,183.9 2,439.8

dqy 3,647.7 3,645.8

Seed Production

(in qtls.)

Season2013-14(Estimated) 2012-13

Kharif 1,689.09 2,490.47

Rabi 26,220.25 22,419.27

Total 27,909.34 24,909.74

The total area sown during the year 2013-

14 was 4,477 ha. in both Kharif & Rabi seasons.

There is an increase of 410 ha. area in sowing

during both seasons.  The production of Kharif crops

at this Farm is decreased over the last year.  The

reasons of shortfall in production are delay in Paddy

transplanting and sowing of Moong crop because

of shortage of water supply in canal as well as late

receive of rains, severe attack of whiteback plant

hopper In Paddy crop and shortage of irrigation

water in the canal for timely irrigation.

In Rabi season, the production is increased

over the previous year.  However, the Rabi season

crops has been adversely affected because of no

winter rains during crop growth period as well as

excessive and frequent rains during crop harvesting

period.

3. Jetsar

Area Sown

(in hectare)

Season 2013-14 2012-13

Kharif 1,463.8 1,206.0

Rabi 2,183.9 2,439.8

Total 3,647.7 3,645.8
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cht mRiknu
 (fDoa esa)

ekSle 2013-14  2012-13
(vuqekfur)

[kjhQ 3,831.63 2,660.82

jch 26,608.05 19,805.50

dqy 30,439.68 22,466.32

o"kZ 2013-14 ds nkSjku dqy cqokbZ {ks= 3,648

gSŒ jgkA bl QkeZ ij [kjhQ o jch ekSle esa cht

mRiknu fiNys o"kZ ls vfèkd gqvk gS A ;|fi] bl QkeZ
ij [kjhQ Qlysa ekulwu ckfj'k esa nsjh gksus ls vkSj

vxLr eghus esa vR;fèkd o"kkZ ls eksB Qly ds uqdlku

ds dkj.k Hkh izHkkfor gqbZ gSaA

jch ekSle ds nkSjku] ugj foHkkx }kjk 3 tuojh]

2014 ls ugj jksLVj esa vpkud ifjorZu djus ds

dkj.k ugj dk ikuh 8 fnuksa ds LFkku ij 18 fnuksa ds
can ds ckn QkeZ ij izkIr gqvk A bl izdkj jch Qlyksa

dh le; ij flapkbZa ugha dh tk ldh A 14 ebZ dks

rwQku vkSj xtZuk ds lkFk vksyko`f"V ds dkj.k ifjiDo

Qlyksa dks {kfr igq¡phA

4. fglkj

Ckks;k x;k {ks=

(gSDVs;j esa)

ekSle 2013-14 2012-13

[kjhQ 1,409.0 823.3

jch 1,684.2 1,621.4

dqy 3,093.2 2,444.7

Seed Production

(in qtls.)

Season 2013-14 2012-13

(Estimated)

Kharif 3,831.63 2,660.82

Rabi 26,608.05 19,805.50

Total 30,439.68 22,466.32

The total area sown during the year 2013-14

was 3,648 ha. in both seasons. The seed production

of this Farm in both Kharif and Rabi seasons is more

than the previous year.  However, the Kharif crops

of this Farm has also been affected due to delay in

monsoon rains and damage of Moth crop by

excessive rains in the month of August.

During Rabi season, due to sudden change

of canal roster by the Canal Department from 3rd

January, 2014, farm received canal water after 18

days closure instead of 8 days.  Thus, the timely

irrigation in the Rabi crops could not be done.  Due

to hailstorms and thunder storms on 14th May,

matured crops suffered.

4. Hisar

Area Sown

(in hectare)

Season 2013-14 2012-13

Kharif 1,409.0 823.3

Rabi 1,684.2 1,621.4

Total 3,093.2 2,444.7
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cht mRiknu

 (fDoa esa)

ekSle 2013-14 2012-13

(vuqekfur)

[kjhQ 2,383.10 2,589.76

jch 22,531.99 20,235.52

dqy 24,915.09 22,825.28

o"kZ 2013-14 ds nkSjku dqy 3,093 gS0 {ks=

Ckks;k x;k Fkk A nksuksa ekSleksa ds nkSjku cqokbZ {ks= esa 649

gS0 dh o`f) gqbZ gS A blh izdkj] dqy cht mRiknu esa
Hkh c<+ksrjh gqbZ gS A fdUrq [kjhQ ekSle esa 21,27 o 29

flrEcj dks Hkkjh ckfj'k ds dkj.k Qlysa cqjh rjg ls

{kfrxzLr gqbZ gSa] ftlls u dsoy dqy mRiknu izHkkfor

gqvk gS cfYd cht xq.kork dks Hkh {kfr igq¡ph gS A

blh rjg ls jch ekSle esa 11 ekpZ] 2014 dks

Hkkjh cjlkr ds lkFk vksyko`f"V vkSj èkwy Hkjh vkaèkh ds
dkj.k [kM+h Qlysa fxj xbZ Fkh A yxHkx 200  gS0 {ks=

esa cksbZ xbZ ljlksa dh Qly ifjiDo voLFkk esa bl

izdkj dh vkink ds dkj.k {kfrxzLr gqbZ A blh izdkj]

yxHkx 100  gS0 {ks= esa puk Qly Hkh cqjh rjg ls

{kfrxzLr gqbZ A

5.   jk;pwj

Ckks;k x;k {ks=

(gSDVs;j esa)

ekSle 2013-14 2012-13

[kjhQ 401.5 171.5

jch 684.6 584.0

dqy 1,086.1 755.5

Seed Production

(in qtls.)

Season 2013-14 2012-13

(Estimated)

Kharif 2,383.10 2,589.76

Rabi 22,531.99 20,235.52

Total 24,915.09 22,825.28

Total area sown during the year 2013-14 was

sown 3,093 ha.  There is an increase of 649 ha.

area in sowing during both seasons.  Similarly, there

is increase in total seed production also.  But the

excessive rains received in Kharif season on 21,

27 and 29 September damaged the crops badly,

which have not only affected the total production

but also deteriorate the seed quality.

Similarly in Rabi season, the heavy rains with

hailstorms and dust storms received on 11th March,

2014, caused lodging in the standing crops.  The

early sown Mustard cropin about 200 ha. area at

maturity stage damaged because of such calamity.

Similarly, the Gram crop in about 100 ha. area was

also badly damaged.

5. Raichur

Area Sown

(in hectare)

Season 2013-14 2012-13

Kharif 401.5 171.5

Rabi 684.6 584.0

Total 1,086.1 755.5
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cht mRiknu

   (fDoa esa)

ekSle 2013-14 2012-13

(vuqekfur)

[kjhQ 6,277.39 3,244.20

jch 4,020.04 3,433.30

dqy 10,297.43 6,677.50

;g QkeZ taxyksa dh lQkbZ djus ds ckn Ñf"k ds
rgr u;k {ks= ykus dh izfØ;k esa gSA o"kZ 2013-14 ds
nkSjku] dqy 1,086 gS0 {ks= Ckks;k x;k A nksuksa ekSleksa ds
nkSjku cqokbZ {ks= esa 331  gS0 dh o`f) gqbZ gS A flrEcj
vkSj fnlEcj esa gqbZ vR;fèkd ckfj'k us èkku dks NksM+dj
lHkh Qlyksa dks cqjh ls izHkkfor fd;k gS A ;|fi] dqy
cht mRiknu esa o`f) gqbZ gS A QkeZ ij jch o [kjhQ
nksuksa ekSleksa esa ladj cht mRiknu vkSj eDdk] èkku o
lwjteq[kh Qlyksa dh iSr`d ykbZu cht dk oèkZu fd;k
x;k A Mh ,l vkj] gSnjkckn vkSj eksulsaVks ls iqu[kZjhn
le>kSrs ds rgr Tokj vkSj eDdk Qlyksa dk cht
mRiknu dk;ZØe fy;k x;k A jk;pwj QkeZ vkSj eSllZ
dSelu ds chp gq, le>kSrk Kkiu ds rgr QkeZ dk
,d fgLlk eDdk cht mRiknu ds fy, eSllZ dSelu
dks fn;k x;k A

6. uygVh (if'pe caxky)

ftyk uygVh] chjHkwe fLFkr 20  gS0 {ks=Qy dk
u;k QkeZ o"kZ 2013-14 ds nkSjku] if'pe caxky
dh jkT; ljdkj ls cht mRiknu xfrfofèk;ksa ds
fy, fy;k x;k gS A Ñf"k ;ksX; Hkwfe miyCèk
djkus ds mn~ns'; ls] o"kZ ds nkSjku taxy dh
lQkbZ dk dk;Z 'kq: fd;k x;k A bl QkeZ ij
cht mRiknu xfrfofèk;k¡ [kjhQ 2014  ls dk;kZfUor
dh tk jgh gSa A

Seed Production

(in qtls.)

Season 2013-14 2012-13

(Estimated)

Kharif 6,277.39 3,244.20

Rabi 4,020.04 3,433.30

Total 10,297.43 6,677.50

This Farm is in the process for bringing new

area under cultivation after cleaning of jungles.

The Total area sown during the year 2013-14 was

1,086 ha.  There is an increase of 331 ha. area in

sowing during both seasons.  The excessive rains

received in the month of September and October

badly affected all crops except Paddy.  However,

there is an increase in total seed production.  The

Hybrid seed production and parental line seed

multiplication of Maize, Paddy and Sunflower crops

has been taken at the Farm in both Kharif and Rabi

seasons.  The seed production programme of Jowar

and Maize crops has been taken under buy-back

agreement with DSR, Hyderabad and Monsanto. A

part area of the Farm has been given to M/s

Camson for Maize production under MoU entered

between Raichur Farm and M/s Camson.

6. Nalhati (West Bengal)

A new Farm having 20 ha. area situated at

Nalhati District, Birbhum has been taken over from

State Government of West Bengal during the year

2013-14 for seed production activities.  In order to

bring available land under cultivation, the jungle

cleaning work has been undertaken during the year.

The seed production activities at this Farm is now

being implemented from Kharif 2014.
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Hkk-jk-Qk-fu- QkeksZa ij dqy mRiknu

Ckks;k x;k {ks=

(gSDVs;j esa)

ekSle 2013-14 2012-13

[kjhQ 5,531.3 3,892.2

jch 13,471.1 13,247.8

dqy 19,002.4 17,140.0

cht mRiknu

        (fDoa esa)

ekSle 2013-14 2012-13

(vuqekfur)

[kjhQ 24,139.18 17,384.77

jch 1,32,685.31 1,06,856.84

dqy 1,56,824.49 1,24,241.61

lexz :i ls lHkh QkeksZa ij jch o [kjhQ ekSleksa

ds nkSjku cks, x, {ks= ds lkFk&lkFk mRiknu esa
Hkh fiNys o"kZ dh rqyuk esa o`f) gqbZ gS A

{ks=h; dk;kZy;

1. {ks=h; dk;kZy;] gSnjkckn
cht mRiknu

 (fDoa esa)

ekSle 2013-14 2012-13

(vuqekfur)
[kjhQ 25,689.62 32,471.34

jch 29,513.40 94,169.27

dqy 55,203.02 1,26,640.61

Total of SFCI Farms

Area Sown

(in hectare)

Season 2013-14 2012-13

Kharif 5,531.3 3,892.2

Rabi 13,471.1 13,247.8

Total 19,002.4 17,140.0

Seed Production

(in qtls.)

Season 2013-14 2012-13

(Estimated)

Kharif 24,139.18 17,384.77

Rabi 1,32,685.31 1,06,856.84

Total 1,56,824.49 1,24,241.61

The total area sown as well as production in both

Kharif and Rabi seasons as a whole at Farms is

increased over previous year.

Regional Offices

1.Regional Office, Hyderabad

Seed Production

(in qtls.)

Season 2013-14 2012-13

(Estimated)

Kharif 25,689.62 32,471.34

Rabi 29,513.40 94,169.27

Total 55,203.02 1,26,640.61
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2. {ks=h; dk;kZy;] y[kuÅ

cht mRiknu

(fDoa esa)

ekSle 2013-14 2012-13

(vuqekfur)

[kjhQ 13,117.92 15,992.58

jch 1,54,701.00 1,15,763.61

dqy 1,67,818.92 1,31,756.19

3. {ks=h; dk;kZy;] iVuk

cht mRiknu

                                                                (fDoa esa)

ekSle 2013-14 2012-13

(vuqekfur)

[kjhQ 18,267.30 19,038.00

jch 10,898.00 18,193.40

dqy 29,165.30 37,231.40

4. {ks=h; dk;kZy;] Hkksiky

cht mRiknu

                                                                  (fDoa esa)

ekSle 2013-14 2012-13

(vuqekfur)

[kjhQ 29,983.00 46,870.96

jch 23,006.00 28,304.58

dqy 52,989.00 75,175.54

2.  Regional Office, Lucknow

Seed Production (in qtls.)

Season 2013-14 2012-13

(Estimated)

Kharif 13,117.92 15,992.58

Rabi 1,54,701.00 1,15,763.61

Total 1,67,818.92 1,31,756.19

3. Regional Office, Patna

Seed Production (in qtls.)

Season 2013-14

(Estimated) 2012-13

Kharif 18,267.30 19,038.00

Rabi 10,898.00 18,193.40

Total 29,165.30 37,231.40

4. Regional Office, Bhopal

Seed Production (in qtls.)

Season2013-14(Estimated) 2012-13

Kharif 29,983.00 46,870.96

Rabi 23,006.00 28,304.58

Total 52,989.00 75,175.54
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5. {ks=h; dk;kZy;] t;iqj

cht mRiknu

                                                             (fDoa esa)

ekSle 2013-14 2012-13

(vuqekfur)

[kjhQ 1,779.20 56,411.00

jch 42,239.87 39,020.70

dqy 44,019.07 95,431.70

6.   {ks=h; dk;kZy;] cSaxyq:

cht mRiknu

   (fDoa esa)

ekSle 2013-14 2012-13

(vuqekfur)

[kjhQ 900.00 9,774.20

jch 20,706.60 86,854.75

dqy 21,606.60 96,628.95

7.  {ks=h; dk;kZy;] dydŸkk

cht mRiknu

                       (fDoa esa)

ekSle 2013-14 2012-13

(vuqekfur)

[kjhQ 11,891.00 7,241.70

jch 8,618.90 2,363.78

dqy 20,509.90 9,605.48

5. Regional Office, Jaipur

Seed Production

(in qtls.)

Season 2013-14 2012-13

(Estimated)

Kharif 1,779.20 56,411.00

Rabi 42,239.87 39,020.70

Total 44,019.07 95,431.70

6.  Regional Office, Bangaluru

Seed Production

(in qtls.)

Season 2013-14 2012-13

(Estimated)

Kharif 900.00 9,774.20

Rabi 20,706.60 86,854.75

Total 21,606.60 96,628.95

7. Regional Office, Kolkata

Seed Production

(in qtls.)

Season 2013-14 2012-13

(Estimated)

Kharif 11,891.00 7,241.70

Rabi 8,618.90 2,363.78

Total 20,509.90 9,605.48



43

45 oha ok£"kd fjiksVZ 2013&2014
45th Annual Report 2013-2014

8. Hkkjrh; jkT; QkeZ fuxe QkeksZa ij mRiknd
dk;ZØe

cht mRiknu
                                               (fDoa esa)

ekSle 2013-14 2012-13
(vuqekfur)

[kjhQ 5,142.94 5,985.94

jch 27,808.72 50,252.55

dqy 32,951.66 56,238.49

mRiknd dk;ZØe ds rgr dqy cht mRiknu

cht mRiknu

                    (fDoa esa)

ekSle 2013-14 2012-13

(vuqekfur)

[kjhQ 1,06,770.98 1,93,785.72

jch 3,17,492.49 4,34,922.64

dqy 4,24,263.47 6,28,708.36

{ks=h; dk;kZy;ksa ij cht mRiknu 2012-13 ds
nkSjku mRikfnr cht 6.29 fDaoŒ dh rqyuk esa
vuqekfur 4.24 fDaoŒ jgk A dydŸkk vkSj y[kuÅ
{ks=ksa dks NksM+ dj lHkh {ks=h; dk;kZy;ksa ij
fiNys o"kZ dh rqyuk esa deh vkbZ gS A {ks=h;
dk;kZy;ksa ij cht mRiknu esa bl izdkj dh deh
QhYM Lrj ij ckfj'k ds dkj.k lks;kchu cht
Qly dh {kfr ds lkFk&lkFk VSfLVax ds nkSjku
cM+h ek=k esa cht dk foQy gksuk] foijhr tyok;q
ifjfLFkfr;k¡] mPp njksa ds dkj.k cht mRikndksa
}kjk cht dh vukiwfrZ njksa esa mrkj&p<+ko ds
dkj.k pus ds cht mRiknu dk;ZØe dh deh vkSj

8.Growers’ Program through SFCI Farms

Seed Production

(in qtls.)

Season 2013-14 2012-13

(Estimated)

Kharif 5,142.94 5,985.94

Rabi 27,808.72 50,252.55

Total 32,951.66 56,238.49

Total Seed Production under Growers’  Programme

Seed Production

(in qtls.)

Season 2013-14 2012-13

(Estimated)

Kharif 1,06,770.98 1,93,785.72

Rabi 3,17,492.49 4,34,922.64

Total 4,24,263.47 6,28,708.36

The seed production at Regional Offices is

estimated 4.24 lakh qtls. against the total seed

production of 6.29 lakh qtls. during 2012-13.  There

is shortfall in comparison to last year production

at most of the Regional Offices except Lucknow &

Kolkata Regions.  The reasons of such shortfall in

production at Regional Offices are damage of

Soybean seed crop by rains at field stage as well

as failure of a large quantity of seed in testing,

adverse climatic conditions, non-supply of seed by

seed growers due to higher rates, less seed

production programme of Gram due to fluctuation

of rates in the market and non-availability of
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dqN Qlyksa@fdLeksa dh mi;qDr ikSèk lkexzh dh
vuqiyCèkrk ds dkj.k gqbZ A

Ckkxokuh xfrfofèk;k¡

cht mRiknu ds vfrfjDr Hkkjrh; jkT; QkeZ
fuxe ds Qkeks± ij ckxokuh xfrfofèk;k¡ Hkh lapkfyr
dh tkrh gSaA ckxokuh xfrfofèk;ksa ds rgr
m".kdfVcaèkh; Qyksa dh mUur iztkfr;ksa ds cxhpksa
dk jksi.k ,oa j[kj[kko] xq.koÙkk;qDr ulZjh ikSèkksa
dk izlkj] vkèkkjh; vkSj izekkf.kr lCth cht
mRiknu vkSj catj Hkwfe ij Ñf"k okfudh o`{kkjksi.k
vkfn fd;k tkrk gS A tSrwu ,oa rkM+ rsy ds
o`{kkjksi.k dks Hkh dqN QkeksZa ij vk;ksftr fd;k
x;k gS A o"kZ 2013-14 ds nkSjku ckxokuh
xfrfofèk;ksa ds rgr gqbZ izxfr dh fjiksVZ fuEukuqlkj
gS%&

Qy m|ku

Qy m|kuksa ds rgr] yxHkx 299 gSDVs;j esa
m".kdfVcaèkh; Qy&ikSèkksa dk j[k&j[kko fd;k
x;kA 15 egRoiw.kZ m".kdfVcaèkh; Qyksa dh yxHkx
60 fodflr fdLeksa dk bZ ih vks vkSj O;olkf;d
m|kuksa esa j[k&j[kko fd;k x;k A o"kZ 2013-14
ds nkSjku j[k&j[kko ds rgr eq[; Qy Qlysa
fuEukuqlkj gSa %&

Ø0la0 Qlysa {ks= gSDVs;j esa

1. uhacw iztkfr 132.00

2. ve:n 60.60

3. csj 28.85

4. vkaoyk 32.80

5. csy 21.40

6. phdw 0.75

sufficient planting material of some of the crops/

varieties.

Horticultural Activities

Apart from seed production, Horticultural

activities are also being organized.  The

horticultural activities covers, plantation and

maintenance of subtropical fruit orchards of

improved varieties, propagation of quality nursery

saplings, foundation and certified seed production

of vegetable crops and farm forestry plantation,

Olive and Oil Palm have also been organized at

some of the Farms.  The progress under horticulture

activities during the year 2013-14 is reported as

under:-

Fruit Orchards

Under fruit orchards, subtropical fruit plants

are maintained in about 299 ha.  There are about

60 improved varieties of 15 important subtropical

fruits maintained in EPO and commercial orchards.

The area maintained under main fruit crops during

2013-14 is given below:-

S.No. Crops Area in ha.

1. Citrus 132.00

2. Guava 60.60

3. Ber 28.85

4. Aonla 32.80

5. Bael 21.40

6. Pomegranate 0.75
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7. vkMw 2.40

8. vke 2.00

9. vukj 8.00

10. fofoèk    9.90

dqy 298.70

ikSèk mRiknu

QkeksZa ij LFkkfir vkn'kZ ikSèk'kkykvksa ds vUrxZr

fofHkUu tyok;q ifjfLFkfr;ksa ds fy, vuqdwy mUur

fdLeksa dh xq.kork ikSèk&jksi.k lkexzh dk izR;sd

QkeZ ij LFkkfir fof'k"V ekr` ikSèk CykWdksa ls izlkj
fd;k tkrk gSA Hkkjrh; jkT; QkeZ fuxe ds

QkeksZa ij LFkkfir vfèkdre ulZfj;ka] jk"Vªh;

ckxokuh cksMZ }kjk ekU;rk izkIr gSa A leh{kkèkhu

o"kZ ds nkSjku] xaHkhj BaM] fo'ks"kdj fglkj QkeZ ij]

gksus ds dkj.k ulZjh izlkj vkSj :V LVkWd mRiknu

esa O;kid uqdlku gqvk A ;|fi fofHkUu Ckkxokuh
Qlyksa ds yxHkx 2.67 yk[k ikSèk rS;kj dh xbZA

lCth cht mRiknu

fuxe dh vU; eq[; xfrfofèk;k¡ lCth Qlyksa ds

vkèkkjh; vkSj izekf.kr chtksa dk mRiknu gSA

;|fi leh{kkèkhu o"kZ ds nkSjku Qlyksa ds ifjiDork

Lrj ij yxkrkj BaM ?kVus ,oa o"kkZ ds dkj.k]
lCth cht Qlysa xaHkhj :i ls izHkkfor gqbZ A

yxHkx 12 fdLe ds lCth chtksa dk mRiknu

fd;k x;k gS rFkk yxHkx 7,500 fDoa0 lCth

cht dk mRiknu visf{kr gS A

7. Peach 2.40

8. Mango 2.00

9. Date Palm 8.00

10. Miscellaneous 9.90

Total 298.70

Saplings Production

Under Model Nurseries established at the

Farms, quality planting material of improved

varieties suitable for different agro-climatic

conditions is also propagated from the Elite Mother

Plant blocks established at each farm.  Most of the

Nurseries established at SFCI Farms, have been

accredited by National Horticulture Board.  During

the year under report, extensive damage occurred

to nursery propagation and root stock production

due to severe frost occurrences especially at Hisar

farm.  However, about 2.67 lakh saplings of various

horticulture crops were produced.

Vegetable seed production

Production of foundation and certified seed

of vegetable crops is another important activity

undertaken by the Corporation.  During the year

under report, vegetable seed crops were severely

affected by frequent frost occurrence and rains at

maturity stage.  However, vegetable seeds of about

12 crops were produced and about 7,500 qtls.

vegetable seeds are expected.
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lh-,l-vkj- ds rgr lkekftd okfudh o`{kkjksi.k

uSxfed lkekftd okfudh ds rgr] 2013-14 ds

nkSjku lkekftd okfudh dk;ZØe dk vk;kstu

fd;k x;k A bl dk;ZØe ds rgr 1.38 yk[k
isM+ksa dk o`{kkjksi.k QkeksZa ,oa {ks=h; dk;kZy;ksa dh

ifjfèk ds ikl fLFkr xk¡oksa eas vk;ksftr fd;k

x;kA

eRL; ikyu

QkeksZaa ij eNyh ikyu ds fy, rkykcksa dk fuekZ.k

fd;k x;k gS A QkeksZaa ij eNyh ikyu dks c<+kus
ds lkFk&lkFk cká ,tsafl;ksa dks fQaxj fyaXl

vkiwfrZ gsrq fQaxj fyaXl mRiknu xfrfofèk;ksa dks

c<+k;k x;k gS A

foi.ku xfrfofèk;k¡ %

fuxe vius chtksa dh fcØh jkT; Ñf"k foHkkxksa]

jkT; cht fuxeksa] Hkkjr ljdkj ds fefufdV
dk;ZØe] vfèkÑr Mhyjksa] vkSj fdlku esyksa ds

ekè;e ls djrk jgk gS A jch 2013-14 ds nkSjku

eq[; Qlyksa tSls xsgaw] ljlksa] tkS] èkku] ew¡xQyh]

vkSj lks;kchu dk yxHkx lHkh cht cspk tk pqdk

gS A vkblksikse ;kstuk ds vUrxZr Hkkjr ljdkj

ls izkIr vkcaVu ds rgr] frygu vkSj eDdk ds
499951 fdVksa dh vkiwfrZ fofHkUu jkT;ksa ds fy,

dh xbZ A

fuxe }kjk gj lEHko iz;kl fd;k x;k QyLo:i

90% vkèkkjh; cht cspus esa lQy jgk A fuxe

us nwjLFk@igkM+h {ks=ksa esa cht dh vkiwfrZ ds fy,

iz;kl fd, A igkM+h {ks=ksa esa dqy cht dh vkiwfrZ
fuxe }kjk csps x, dqy cht dk 7.6% jgk A

Social Forestry Plantation under C.S.R.

Under Corporate Social Responsibility,

Social Forestry program was organized during 2013-

14.  Under this programme, plantation of 1.38 lakh

trees was organized in villages situated near

peripheries of the Farms and Regional Offices.

Fisheries Production

The Farms have developed fish ponds for

fisheries production.  The fingerlings production

activities are being strengthened for increasing

fisheries production at the Farms as well as for

supply of fingerlings to outside agencies.

MARKETING ACTIVITIES:

The corporation has been selling seeds

through State Agriculture Department, State Seeds

Corporations, Minikits Programme of Govt. Of India,

Authorized dealers and Kissan Melas. During the

year 2013-14 almost all the seeds of major crops

i.e. Wheat, Mustard, Soybean and Barley has been

sold out. In case of Gram due to less demand of

certified seed and high market price some seeds

remained unsold. As per allocation received from

Govt. of India 499951 kits of oil seeds & Maize have

been supplied under ISOPAM scheme to different

States.

Corporation has made every effort & has

been able to sell about 90% of certified seed upto

31 March 2014. Corporation made efforts for

supply of seeds in Remote/ Hilly areas .The total

supply of seeds in hilly area was 7.6% of total seed

sold by the Corporation. Total cash sale of the



47

45 oha ok£"kd fjiksVZ 2013&2014
45th Annual Report 2013-2014

fuxe dh dqy udn fcØh yxHkx 51.30%

jghA Hkk-jk-Qk-fu- dh lwph esa 31 ekpZ] 2014

rd o"kZ 2012-13 ds nkSjku 464 Mhyjksa dh

rqyuk esa 471  Mhyj gSa A

blds vykok] fuxe us Hk.Mkj.k dkjksckj esa Hkh

izos'k fd;k vkSj yxHkx 10,000 ehfVªd Vu dh

{kerk ds 4 xksnke jktLFkku jkT; Hk.Mkj.k

fuxe dks fdjk, ij fn, gSa A

;kaf=dh foHkkx %

fuxe dk ;kaf=dh foHkkx QkeksZa ij fofHkUu
rduhdh] Hkwfe ,oa ty vkSj flfoy xfrfofèk;ksa

esa egRoiw.kZ Hkwfedk vnk djrk gS A bl foHkkx

}kjk dh xbZ xfrfofèk;ksa dks eksVs rkSj ij fuEukuqlkj

oxhZÑr fd;k tk ldrk gS %&

& Qly mRiknu ls lacafèkr xfrfofèk;kWa

& cht foèkk;u

& Hkwfe fodkl

& flapkbZ rFkk ty fudklh dk;Z

& QkeZ lajpuk,a

& fofoèkhdj.k ,oa vfHkuo ifj;kstuk

1. Qly mRiknu ls lacafèkr xfrfofèk;k¡ %

vfHk;kaf=dh izHkkx Qly mRiknu ds fy, tehu
rS;kj djus ls ysdj dVkbZ rFkk mit dh <qykbZ

rd dh lHkh xfrfofèk;ka djrk gS A bu xfrfofèk;ksa

ds vèkhu vfHk;kaf=dh izHkkx }kjk QkeZ ij

fuEufyf[kr dk;Z fd, tk jgs gSa %&

d) izkjafHkd rFkk vuqiwjd dk;Z

[k) oSKkfud rjhds ls fctkbZ ds fy, Hkwfe rS;kj
djuk

Corporation was about 51.30% .There are 471 nos.

of Dealers in the list of SFCI as compared to 464

Nos. of Dealers during year 2012-13.

Apart from this Corporation has also

entered into warehousing business & 4 godowns

of about 10,000 MT capacity have been rented to

Rajasthan State Warehousing Corporation.

ENGINEERING DIVISION

Engg. Division of the Corporation plays vital role in
various mechanical, Land & Water & Civil activities
at the farms.  The activities broadly undertaken by
this Division can be classified as under:-

- Crop production related activities.

- Seed Processing

- Land Development

- Irrigation and drainage works.

- Farm structures

- Diversification & Innovative Project

1. Crop production related activities -

Engg. Division undertakes all the activities of

crop production right from land preparation/

sowing operation to harvesting and

transportation of produce.  Under these

activities, following operations are being

undertaken by Engg. Division at the farms:-

a) Preliminary and secondary

tillage operations.

b) Scientific seed bed preparation
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x) cqokbZ izpkyu

?k) fujkbZ xqMkbZ ,oa gksbZax izpkyu

M) dhVuk'kdksa@Qly iks"kd rRoksa ds fNM+dko

izpkyu

p) dVkbZ@xgkbZ izpkyu

N) mit dh [ksrksa ls lQkbZ dsUæksa rd <qykbZ djuk

mi;qZDr le;c) xfrfofèk;ka iwjh djus ds fy,

fuxe ds ikl fofHkUu Qkeks± esa Oghy Vkbi

VªSDVjksa] dEckbu gkjosLVjksa] Ñf"k midj.kksa vkSj

okguksa vkfn dk dkQh cM+k csM+k gS A lHkh
e'khuksa dh ejEer vkSj j[kj[kko dk dk;Z ls

QkeksZa ij gh ;a= m|ksx'kkyk esa lEiUu fd;k

tkrk gS A mPprj mRiknu vkSj Qlyksa dh

mRikndrk ds fy, lkef;d dk;Z eq[; dkjd

gSaa A iwoZ esa foRrh; ckèkkvksa ds dkj.k visf{kr

e'khujh dh vkofèkd :Ik ls iqu% iwfrZ ugha dh
tk ldh vkSj fuxe dks iqjkuh vkSj vizpfyr

e'khujh dk iz;ksx djus ds fy, ckè; gksuk iM+k

vkSj bl vofèk esa fofHkUu Ñf"k dk;ks± dks iwjk

djus ds fy, ckg~; lzksrksa ls e'khujh fdjk, ij

ysuh iM+h A

fuxe us vkyksP; o"kZ ds nkSjku Lo;a ds lalkèkuksa
}kjk uhps fn, x, C;kSjs ds vuqlkj Ñf"k dk;ks±

dks vkSj vfèkd izHkkoh <+ax ls lqfoèkktud cukus

ds mnn~s'; ls VªSDVj] dEckbZu] moZjd fNM+dko
;a=] èkeZdkaVk] gSjks vkfn miyCèk djok, gSa

rFkk iqjkuh e'khuksa  dks  cnyk gS %&

c) Sowing operation

d) Inter-culture & hoeing operation

e) Spraying of pesticides/crop

nutrients operation.

f) Harvesting/threshing operation.

g) Transportation of produce from

fields to winnowing centers.

To complete above time bound

activities, Corporation is maintaining

large fleet of machinery like Wheel Type

Tractors, Combine Harvesters,

Agricultural Implements and vehicles etc.

at various farms. Repair & maintenance

of all the machines are carried out at the

farms itself in machinery work shop.

Timely operation is a key factor for higher

production and productivity of the crops.

Due to financial constraints in the past,

required machinery could not be

replenished periodically and Corporation

is forced to use old and outdated

machinery and hired machinery from

outside sources to complete various

operations in time.

In order to facilitate agriculture

operations more effectively, the

Corporation has provided Tractors,

Combines, Fertilizer Spreaders,

Weighbridge, Harrow etc & replaced

old machinery during the year out of its

own resources as per the details given

below:-
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fooj.k Lka0 jkf'k(:0 yk[k esa)

VªSDVlZ 24 186.57

dEckbZUl 07 120.86

moZjd fNM+dko ;a= 09 6.75

èkeZdkaVk 04 56.77

dqy  370.95

2. cht foèkk;u la;a= %

Qly dh dVkbZ ds ckn vifj"Ñr cht dks xgkbZ

dsUæ rd yk;k tkrk gSA izR;sd QkeZ ij

eksckbZy@iwoZ DyhulZ dh lgk;rk ls mRikn dks

lq[kk;k tkrk gS o izkjfEHkd lQkbZ dh tkrh gS A

izkjfEHkd lQkbZ ds ckn chtksa dks cht foèkk;u
la;a=ksa esa Mkydj  cht vkSj xSj cht dks vyx

fd;k tkrk gS A QkeksZa@{ks=h; dk;kZy;ksa ij

foèkk;u {kerk c<+kus gsrq Ñf"k ea=ky; ls izkIr

foÙkh; lgk;rk ls 98.02 yk[k :0 ds 3 ux

vFkkZr ljnkjx<+@{ks=h; dk;kZy;] y[kuÅ

(ckjkcadh) o {ks=h; dk;kZy;] gSnjkckn (xwVh)
izR;sd ds fy, ,d u;k cht foèkk;u la;a=

[kjhnk x;k A

3. Lopfyr otu djus] Hkjus] flykbZ djus o
lhfyax djus dh e'khu %

foèkkf;r cht dk otu djus] cSfxax] flykbZ ,oa

lhy djus dh xfrfofèk dks dkjxj cukus ds fy,
otu djus] cSfxax] flykbZ ,oa lhy djus
okyh 13 ;wfuVksa dks dsUæh; jkT; QkeZ] lwjrx<+]

ljnkjx<+] tSrlj] fglkj] jk;pwj] {ks=h; dk;kZy;]

y[kuÅ vkSj gSnjkckn ij ljdkjh vuqnku
Lo;a ds [kpZ :Œ 166.37 yk[k dh jkf'k ds

}kjk iznku fd;k x;k A ;g le; ij chtksa dh

Description No. Amount

(Rs. in lacs)

Tractors 24 186.57

Combines 7 120.86

Fertilizer Spreader 9 6.75

Electronic Weigh Bridge 4 56.77

Total 370.95

2. Seed Processing Plant - After harvesting

of the crop, raw seed is brought to the

threshing floors. Drying & preliminary

cleaning of produce is being done with

the help of Mobile /Pre-cleaners at each

farm. After pre-cleaning, the produce is

shifted to Seed Processing Plants to

segregate Seed and Non-seed.  With the

financial assistance received from Seed

Division of Ministry of Agri., 3 nos. new

Seed Processing Plants were

purchased at the farms/ROs i.e one no.

each for Sardargarh/RO Lucknow

(Barabanki)  & RO Hyderabad (Gooty)

within an amount of Rs. 98.02 lacs to

enhance the processing capacity.

3. Automatic Weighing, Bagging,

Stitching & Sealing Machine: To

streamline the weighing, bagging,

sealing & stitching operation of

processed seed 13 unit of weighing,

bagging, sealing & stitching within an

amount of Rs. 166.37 lacs with govt.

grant/own fund have been provided at

CSF Suratgarh, Sardargarh, Jetsar, Hisar,

Raichur, RO Lucknow & Hyderabad. This

will enable the farm to reduce the
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iSfdax ds lkFk&lkFk QkeksZa dks etnwjh ij [kpZ

dks de djus esa lgk;rk djsxh A

4. Hkwfe fodkl %

fuxe ds fofHkUu Ñf"k Qkeks± ij Hkwfe lqèkkj vkSj

mRÑ"V Hkwfe leryhdj.k] Hkwfe vkdkj nsus ij

flapkbZ pSuy dh fMflfYVax] lqj{kk ck¡èkksa dks lqn`<+
djus gsrq cqyMkstlZ] cSdgks yksMlZ] eksVj xzsMlZ

vkSj ystj ysoylZ bR;kfn miyCèk gSa A dsUæh;

jkT; QkeZ] jk;pwj ij vfrfjDr 500 gS0 {ks= dk

lqèkkj Qlyh {ks= ds vUrxZr ykus ds fy, fd;k

x;k A

5. fofoèkhdj.k vkSj uohuhdj.k %

pkjk Cykd miktZu bdkbZ dh LFkkiuk % ns'k esa

i'kqèku dh t:jr dks iwjk djus ds fy, pkjk

Cykd miktZu ds ckn ck;ksekl ds mi;ksx ds fy,

7 ux pkjk Cykd miktZu bdkbZ dh LFkkiuk dk

izLrko i'kqikyu] Ms;jh vkSj eRL; ikyu ea=ky;]
Hkkjr ljdkj dks izLrqr fd;k x;k A fuxe dks

dsUæh; jkT; QkeZ] jk;pwj (dukZVd) ij bl
izdkj dh bdkbZ dh LFkkiuk gsrq 2-78 djksM+ :0

dh foÙkh; lgk;rk izkIr gqbZ gS A

6. flapkbZ rFkk ty fudklh %

lHkh Qkeks± ij ugj ds ekè;e ls flapkbaZ dh tkrh
gS A jktLFkku ds Jhxaxkuxj ftys esa fLFkr

lwjrx<+ o ljnkjx<+ QkeZ rFkk gfj;k.kk dk

fglkj QkeZ Hkk[kM+k ugj iz.kkyh ls ikuh izkIr

djrs gSa o jktLFkku ds Jh xaxkuxj ftys esa fLFkr

tSrlj QkeZ bafnjk xkaèkh ugj ifj;kstuk ds tfj,

ls ikuh izkIr djrk gSa rFkk jk;pwj QkeZ raqxHknzk ds
if'peh fdukjs dh ugj ls ikuh izkIr djrk gS A

lHkh QkeZ ugj ds vafre Nksj ij fLFkr gSa rFkk

expenditure on labour besides timely

packing of seed.

4. Land  Development -   Corporation is

having bulldozers, motor graders,

Backhoe Loader and laser levelers etc.

to carry out the land reclamation, rough

& fine land leveling, land shaping,

desilting of irrigation channel,

strengthening of flood protection bunds

etc. at various farms of the Corporation.

To bring the additional area under crop

about 500 ha at CSF Raichur was

developed.

5. Diversification & Innovation:

Establishment of Fodder Block making

Unit: A proposal for establishment of 7

nos. Fodder Block Making Unit was

submitted to Ministry of Animal

Husbandry, Dairy & Fisheries, Govt of

India for utilization of Biomass after

making the Fodder Blocks to cater the

need of livestock of the country.

Corporation has received financial

assistance of Rs. 2.78  crore for the

establishment of one such unit at CSF

Raichur (Karnataka).

6. Irrigation and Drainage   -All the farms

are irrigated through canal. Suratgarh and

Sardargarh farms located in Sri

Ganganagar Distt. of Rajasthan and

Hisar in Haryana receive water through

Bhakra canal system and Jetsar farm

located in Sriganganagar Distt. of

Rajasthan receive water through Indira

Gandhi Nahar Pariyojna.  Raichur Farm

receives water through Tungabhadra Left
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vfèkÑr ty izkIr ugha dj ik jgs gSaA Qkeks± dk

Hkwty Hkh [kkjk rFkk Qlyksa dh flapkbZ ds fy,

vuqi;qDr gS A rFkkfi] Qlyksa dh flapkbZa ds fy,

QkeZ ij xgjs@mFkys uydwi fjls gq, ehBs ikuh
dks izkIr djus ds fy, ugj ds fdukjs ij yxk,

x,  gSa rkfd lwjrx<+@ ljnkjx<+@ tSrlj vkSj

fglkj QkeksZa ij Qlyksa dh flapkbaZ dh tk lds A

flapkbZ ds ikuh dh lhfer ek=k dks ns[krs gq,

fglkj ij Tky laxzg.k VSad] ty lap;u lajpuk

dk fuekZ.k rFkk QkeZ ij fNM+dko flapkbZ iz.kkyh
(jsuxu flLVe) dh  45 gSDVs;j {ks= esa LFkkiuk

dh xbZ gS A blds vykok dsUæh; fioV ,oa js[kh;

flapkbZ i)fr dks Mh , lh vuqnku 689.20

yk[k dh ykxr ls 491.00 gSDVs;j esa LFkkfir
fd;k x;kA flapkbZa {kerk dks c<+kus ds fy,

fuEufyf[kr dk;ks± dks izkjEHk fd;k x;k gS A

Ø0 fooj.k miyfCèk jkf'k fVIif.k;k¡

la0 (:0

yk[kksa esa)

1. Tky laxzg.k 7 ux  336.78 Lkw{e

VSad flapkbZ

iz.kkyh ds ekè;e
ls flapkbZ ds  fy,
o"kkZ Tky@ vfèk'ks"k
ugjh ty ds
laxzg.k gsrq A

2. fNM+dko 45 gSDVs;j  56.81 flapkbZa gsrq ikuh
flapkbZ ds mfpr mi;ksx
LFkkiuk ds fy,
(jsuxu)

Bank Canal. Farms are located at the tail

end of the canal system and not getting

authorized discharge.  The ground water

is also brackish and unfit for irrigation.

However, to extract the seepage water,

few shallow/deep tubewells have been

installed at the bank of canals to provide

protective irrigation at Suratgarh/

Sardargarh/Jetsar and Hisar farms.

Considering the limitation of

irrigation water, Water Storage Tanks,

Water Harvesting Structures were

constructed and Sprinkler Irrigation

system (Raingun Systems) has been

installed at Hisar farm in 45 hact area.

Further Center Pivot & Linear Irrigation

Systems is being installed in 491.00 ha

with 689.20 lacs with DAC grant. To

increase the irrigation potential following

works were taken up during the year.

Sl. Description Achieve Amount Remarks

No. ment (Rs. in

lacs)

1. Water Storage 7 no 336.78 To store

tank rain water/

surplus

canal

water for

irrigation

through

micro

irrigation

system.

2. Installation of 45 hact 56.81 To utilize

Sprinkler the water

Irrigation judiciously

 (Raingun) for

Irrigation.
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3. tSrwu ikSèk 2.70 flapkbZa gsrq ikuh
jksi.k esa ds mfpr mi;ksx
fNM+dko  (fMªi) ds fy,

396.29

7. QkeZ lajpuk %

Mh , lh ls izkIr lgk;rk rFkk Lo;a ds [kpZ ls fuEufyf[kr dk;Z fd,
x, A fooj.k uhps rkfydkc) gS %&

fooj.k la0 jkf'k (:0 fVIif.k;ka
yk[kksa esa)

cht Hk.Mkj.k 14000 455.70 chtksa dh lqjf{kr

 ,eVh cht lqfoèkk dks

c<+kus ds fy,

'kq"du ,oa <ds 08 ux 358.05 dPps eky dks

gq, 'kq"du ¶yksj lq[kkus o lqjf{kr

gaSaMfyax ds fy,

lkSj ÅtkZ ckM+ 3.00 13.25 uhy xk;ksa ds

dk fuekZ.k fd0eh0 izdksi ls Qlyksa

dh lqj{kk ds fy,

Pkkj nhokjh dk 200 eh0 18.00 ljdkjh tehu

fuekZ.k dh vfrØe.k ls

lqj{kk ds fy,

tSrlj QkeZ ij 04 ux 39.84 LVkQ dks

ch Js.kh ds edku vkoklh; lqfoèkk

miyCèk djokus ds

fy,

884.84

3 Drip Irrigation 2.70 To utilize

 in Olive the water

Plantation judiciously

for

Irrigation.

396.29

7.  Farm structures -

The following works were carried out with the grant

received from DAC & with own expenditure.  The

details are tabulated below:-

Description No. Amount Remarks

(Rs. in lacs)

Seed Storage 14000 MT 455.70 For

Godowns. enhance-

ment of

safe storage

facility of

seeds.

Drying & 8 no. 358.05 For drying &

Covered safe

Drying handling of

Floors raw

produce.

Erection of 3.00 km 13.25 For

Solar Power protection

Fencing of crops

from

menace of

Blue Bulls.

Construction 200 mtr 18.00 To protect

of boundary encroach-

wall ment of

govt land.

B type qtrs 4 nos. 39.84 To provide

at Jetsar residential

 farm facility to

staff.

884.84
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1. lh- ,l- vkj- vkSj ,l-Mh- xfrfofèk;ka %

lh- ,l- vkj- vkSj ,l-Mh- ds rgr o"kZ 2013-14

ds nkSjku vfHk;kaf=dh foHkkx }kjk fuEufyf[kr

dk;Z izkjEHk fd, x, %

Ø0 fooj.k la0 jkf'k fVIif.k;ka

la0 (:0

yk[k esa)

1. lh- ,l- vkj- 04 ux 78.40 Jh xaxkuxj

xfrfofèk;ka (jktLFkku)
is;ty o LoPNrk ftys esa pkj

fo|ky;

ubZ igysa %&

1. cht foèkk;u {kerk c<+kus gsrq A

2. iqjkuh e'khuksa dk izfrLFkkiu A

3. QkeksZa ij miyCèk isM+ksa bR;kfn ds ck;ksekl dk
mi;ksx djus gsrq] uohu ,oa uohd.kh; ÅtkZ
ea=ky; us ;w-,u-Mh-ih- ifj;kstuk ds rgr

1.5-2.0 esxkokV ds la;a=ksa dh LFkkiuk ds fy,

Mhihvkj rS;kj dh gS A

4. ikuh dh deh dks ns[krs gq,] fodflr lw{e
flapkbZa iz.kkyh dk vkSj vfèkd {ks= esa foLrkj

fd;k tk,xk A

5. QkeksZa ij lkSj ÅtkZ ckM+ dk foLrkj A

6. QkeksZa vkSj {ks=h; dk;kZy;ksa ij cht HkaMkj.k {kerk
dk laoèkZu A

7. vU; QkeksZa ij eos'kh pkjk CykWd fofuekZ.k bdkbZ

dh LFkkiuk A

8. CSR & SD Activity: The following works

undertaken by Engineering Division during the year

2013-14 under Corporate Social Responsibility &

Sustainable Development.

S. Description No. Amount Remarks

No. (Rs. in lacs)

1 CSR Activity 4 nos. 78.40 Four schools

Drinking Water in District-

& Sanitation. Sri

Ganganagar

(RAJ)

New Initiatives-

1. To enhance the Seed Processing capacity.

2. Replacement of out-dated machinery.

3. To utilize the available Bio-Mass  of trees etc

at the farms, Ministry of New and

Renewable Energy has prepared a DPR for

the installation of 1.5-2.0 MW plants under

UNDP project.

4. Looking to the shortage of water, improved

Micro Irrigation System will be extended in

large area.

5. Expansion of Solar Power Fencing at the

farms.

6. Enhancement of Seed Storage Capacity at

farms & ROs.

7. Establishment of Cattle Feed Block

Manufacturing Unit at other farms.
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izpyukRed dk;Z fu"iknu ds lacaèk esa foÙkh;
dk;Z fu"iknu ij ppkZ A

(:0 djksM+ks esa)

fooj.k 31.03.2013 31.03.2014

ldy O;olkf;d vk; 468.05 512.13

?kVk,¡ mRiknu 'kqYd -- --

fuoy O;olkf;d vk; 468.05 512.13

dqy O;; -- --

fcØh dh ykxr (fuoy) 316.70 334.92

deZpkjh ykxr 63.36   71.55

Á'kklu] fcØh vkSj vU; 43.63   53.28

ewY; àkl  3.91      4.73

izpkyu ykHk 40.45    47.65

fofue; ?kV&c<+ ykHk@ — —

@gkfu (fuoy)

vU; vk; 17.50 11.21

?kVk,¡ C;kt (fuoy) 0.19 0.61

viokfnd ensa — 2.04

dj iwoZ ykHk 57.76 60.29

dj lacaèkh O;; 15.19 18.45

dj Ik'pkr fuoy ykHk 42.57 41.84

� ekuo lalkèku] vkS|kssfxd lacaèkksa vkSj vU;
t:jh igyqvksa esa HkkSfrd fodkl A

� Discussion on Financial Performance with

respect to operational performance.

Rs. in Crore

Particulars 31.03.2013 31.03.2014

Gross Business Income 468.05 512.13

Less; Excise duty — —

Net Business Income 468.05 512.13

Total Expenditure —- —

Cost of Sales (Net) 316.70 334.92

Staff Cost 63.36 71.55

Administration, Selling 43.63 53.28

and Others

Depreciation 3.91 4.73

Operating Profit 40.45 47.65

Exchange Fluctuation —- —

Gain/Loss (Net)

Other Income 17.50 11.21

Less: Interest (Net) 0.19 0.61

Exceptional items - 2.04

Profit Before Tax 57.76 60.29

Tax Expenses 15.19 18.45

Net Profit After Tax 42.57 41.84

� Material Developments in Human

Resource, Industrial Relations and other

important aspects.
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fgUnh dk izxkeh iz;ksx %

ljdkjh dkedkt esa fgUnh ds mi;ksx dks c<+kus
dh n`f"V ls o"kZ ds nkSjku **fgUnh i[kokM+s** esa
fofHkUu izfr;ksfxrkvksa dk vk;kstu fd;k x;k
ftlesa lQy izfrHkkfx;ksa dks udn iqjLdkj fn,
x, A eq[;ky; rFkk {ks=h; dk;kZy;ksa esa fgUnh
i[kokM+k lekiu lekjksg dk vk;ksstu fd;k x;kA

eq[;ky; }kjk fofHkUu {ks=h; dk;kZy;ksa dk
jktHkk"kk fujh{k.k fd;k x;k rFkk ljdkjh dkedkt
esa fgUnh dk vfèkdre iz;ksx lqfuf'pr djus ds
fy, vko';d vuqns'k fn, x, A

o"kZ ds nkSjku pkj fgUnh dk;Z'kkyk,a vk;ksftr dh
xbZ vkSj bu dk;Z'kkykvksa esa fuxe ds dkfeZdksa us
Hkkx fy;k A ljdkjh dkedkt esa jktHkk"kk fgUnh
ds izxkeh iz;ksx ij ppkZ djus ds fy, eq[;ky;
dh jktHkk"kk dk;kZUo;u lfefr dh izR;sd frekgh
esa fu;fer :i ls cSBdas vk;ksftr dh xbZ vkSj
fgUnh ds izxkeh iz;ksx ls lacafèkr frekgh fjiksVsZa
fu;fer :i ls Ñf"k ea=ky; dks Hksth xbZ A

^^la?k dk jktdh; dk;Z fgUnh esa djus ds fy,
o"kZ 2013-14 ds okf"kZd dk;ZØefi esa fn, x,
izkoèkkuksa ds vuqikyu esa fujarj iz;Ru fd, x,A

ekuo lalkèku uhfr;kWa %

1. dY;k.kdkjh xfrfofèk;kWaa %

gekjs QkeksZa ij fuEufyf[kr xfrfofèk;ksa dk lapkyu
fd;k x;k %&

PROGRESSIVE USE OF HINDI:

With a view to promote the use of Hindi in

Official work, competitions were organized during

the year in the “Hind Pakhwara” and successful

participants were given cash prizes. Hindi

Pakhwara closing ceremony was celebrated at Head

Office and Units of the Corporation.

Official Language Inspection of Regional

Offices were conducted by Head Office and

necessary instructions were given for ensuring the

progressive use of Hindi in day to day official work.

During the year Hindi Workshops were

organized and employees participated in these

workshops. Meetings of Official Language

Implementation Committee at Head Office was

conducted regularly in each quarter to discuss the

progressive use of Official Language in Official

Work and the quarterly reports on progressive use

of Hindi were regularly sent to the Ministry of

Agriculture.

Constant efforts were made to comply with the

provisions enumerated in the “Annual Programme

for transacting the Official work of the Union in

Hindi for the year 2013-14”.

HR POLICIES

1. WELFARE ACTIVITIES:  Following activities

have been carried out at our Farms.
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i) deZpkfj;ksa ds cPpksa dks fo|ky; tkus gsrq u ykHk

u gkfu vkèkkj ij nSfud osru Hkksfx;ksa ds cPpksa ds

fy, fu%'kqYd cl lqfoèkk miyCèk djokbZA

ii) dsUæzh; jkT; QkeZ] tSrlj nwjnjkt bykds esa
fLFkr gS vkSj fudVre 'kgj@eaMh ls cgqr nwj gS

blfy, izR;sd 'kfuokj dks cktkj ls fdjkuk@?kjsyw

oLrqvksa dh [kjhn ds fy, deZpkfj;ksa dks okgu

miyCèk djk;k tk jgk gS A

iii) vkikrdkyhu ekeyksa esa] deZpkfj;ksa@nSfud osru

Hkksfx;ksa] dkexkjksa vkSj muds ifjokjksa dks QkeZ dh
fMLisaljh ij izkFkfed fpfdRlk lqfoèkk nh tk jgh

gS A

iv) deZpkfj;ksa dks fj;k;rh njksa ij [kk|kUu Hkh miyCèk

djk;k tk jgk gS A

v) lqj{kk vkSj ;kaf=dh [kaM esa rSukr nSfud osru

Hkksxh Jfedksa dks futh midj.k miyCèk djok,
tkrs gSaA

vi) lsokfuo`fRr ij deZpkfj;ksa dks lsokfuo`fRr HksaV nh

tk jgh gS A

2. lkekftd lqj{kk vkSj fuxe y{; dh fn'kk
esa deZpkfj;ksa dks izsfjr djus gsrq uhfr;ksa
dk dk;kZUo;u %

i. laxBu esa mPp ftEesnkfj;ksa dks laHkkyus ds fy,

deZpkjh dh {kerk dk ewY;kadu] Kku esa varj

vkSj dkS'ky ;k dfe;ksa@foQyrk dk fuèkkZj.k

is'ksoj mRÑ"Vrk dks c<+kok nsus] daiuh ds mn~ns';ksa

ds lkFk O;fDrxr izn'kZu dks tksM+us ds }kjk

laBukRed n`f"V vkSj fe'ku dks iwjk djus ds fy,
fuxe esa dk;Z fu"iknu izcaèku iz.kkyh 'kq: dh xbZ

i) Bus facilities is being provided to school

of staff on no profit no loss basis and free

of cost to the children of Daily Paid

Workers.

ii) CSF,Jetsar is located at remote area and is

very far from the nearest town/mandi,

therefore, vehicle is being provided to the

staff for purchase of grocery/household

items from market on every Saturday.

iii) In emergency cases, the first aid facilities

being provided to the staff/ Daily Paid

Workers and their families at the

dispensary of the farm.

iv) Food grains is also being provided to the

staff on concessional rates.

v) Uniform and personal equipments are

being provided to Daily Paid Workers

engaged in Security and Mechanical

section.

vi) Superannuation gifts are being provided to

the employees on their retirement.

2. IMPLEMENTATION OF POLICIES FOR SOCIAL

SECURITY AND TO    MOTIVATE THE

EMPLOYEES TOWARDS CORPORATION

GOAL:

i. To accomplish the organisational vision
and Mission by linking individual
performance to Company objectives,
promote professional excellence,
determine the gaps in knowledge and
skills or shortcomings/failure, evaluate
the potential of the employee to assume
higher responsibilities in the
organisation, Performance Management
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Fkh A fuxe ds deZpkfj;ksa ds fy, isa'ku ;kstuk

dk;kZfUor dh tk jgh gS A

ii. izsj.kk ,oa Vhe Hkkouk dks c<+kok nsus] lexz n{krk

vkSj mRikndrk esa lqèkkj] mPp Lrjh; fu"iknu
dks izksRlkfgr djus vkSj y{;ksa dks izkIr djus gsrq

deZpkfj;ksa dks izsfjr djus ds fy,] fuxe ds

deZpkfj;ksa dks dk;Z fu"iknu lacafèkr osru dk

Hkqxrku fd;k tk pqdk gS A

iii. daiuh ds deZpkfj;ksa ds dY;k.k dh fn'kk esa]

fu;fer lsok ds nkSjku deZpkjh dh e`R;q gksus ij
mlds ifr@iRuh vkSj@;k vkfJr ukfer ifjokj

ds lnL; dks foÙkh; lgk;rk iznku djus gsrq

fgrdkjh lkekftd lqj{kk ;kstuk ykxw dh xbZ

gSA

3. v0t0@v0t0tk0@ v0fi0o0 dk izfr&
fufèkRo %

le;&le; ij ljdkj }kjk tkjh fn'kk&funsZ'kksa

ds vuqlkj vuqlwfpr tkfr@vuqlwfpr

tutkfr@vU; fiNM+k oxZ dk izfrfufèkRo

fuEukuqlkj gS %&

Js.kh vuqlwfpr vuqlwfpr vU; fiNM+k dqy

  tkfr tutkfr     oxZ

, 3 0 8 11

ch 4 1 2 07

lh 58 10 44 112

Mh 30 11 14 55

dqy 95 22 68 185

System was introduced in the
Corporation. Pension Scheme for the
employee of Corporation is under
implementation.

ii. To promote motivation and team spirit,
improve overall efficiency and
productivity, encourage high level
performance and to motivate the
employees to achieve the targets, the
payment of Performance Related Pay
has been made to the employees of
Corporation.

iii. Step towards welfare of the employees
of the Corporation, a Benevolent Social
Security Scheme to provide financial
grant to the spouse and/or other
dependent nominated family members
of an employee who dies while in regular
service of the Corporation has been
implemented.

3.  REPRESENTATION OF SC/ST/OBCs:

The representation of SC/ST/OBCs is being
mentioned as per the Government guidelines
issued from time to time. The representation of SC/
ST/OBCs in SFCI is as under:-

Category SC ST OBC Total

A 3 0 8 11

B 4 1 2 07

C 58 10 44 112

D 30 11 14 55

TOTAL 95 22 68 185
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4. deZpkfj;ksa ,oa nSfud osru Hkksfx;ksa dk
Js.khokj fooj.k %

HkkjkQkfu fy0 & LVkWQ la0

Js.kh d [k x ?k nSfud dqy
osru
Hkksxh

46 50 290 668 474      1528

5. tu’kfDr vko';drk vkSj ekuo lalkèku
fodkl dh izfriwfrZ %

;ksX; ,oa vuqHkoh LVkQ miyCèk djkus gsrq] fo'ks"kr%
rduhdh fo|k esa jk"Vªh; cht fuxe ls  rduhdh

:i ls vuqHkoh vkSj tkudkj dkfeZdksa dks yksu

vkèkkj ij j[kk x;k A

dk;Z dh vko';drk esa ge QkeksZa ds lkFk&lkFk

uSxfed dk;kZy; ij fofHkUu fo|kvksa ds fy,

cká ,tsafl;ksa ls vuqcaèkh; deZpkfj;ksa dks ifjJfed
ij j[k jgs gSa A

deZpkfj;ksa@Jfedksa ds eukscy ,oa izsj.kk dks c<+kok

nsus ds Øe esa ykxw uhfr ds vuqlkj nSfud osru

Hkksxh Jfedksa ds fu;ferhdj.k gsrq fu;ferhdj.k

izfØ;k 'kq: dh tk pqdh gS vkSj ik= nSfud osru

Hkksfx;ksa dks fu;fer fd;k tk jgk gS A

6. lrdZrk ekud %

Hkkjrh; jkT; QkeZ fuxe esa lqn`<+ lrdZrk izHkkx

gS] tks bZekunkjh ,oa ikjnf'kZrk dk okrkoj.k

cukus ds fy, lHkh iz;kl dj jgk gS A

yafcr vuq'kklukRed ekeyksa vkSj f'kdk;rksa dh

fu;fer :i ls fuxjkuh dh tk jgh gS A ,d
fuokjd mik; ds :i esa] Bsdksa dh lqj{kk@vkSpd

4. Category wise details of employees & Daily

Paid Workers are as under:-

SFCI Ltd.- Staff Strength

Category A B C D Daily Total

Paid

Worker

46 50 290 668 474 1528

5.  Fulfilling manpower requirement and

Human Resource Development:

To provide the qualified and experience staff

especially in the technical discipline, we have

taken technically qualified and experienced

persons from NSC on loan basis.

In the exigencies of the work we are hiring

the contractual staff in various disciplines

through outsourcing agencies at farms as

well as Corporate Office.

In order to boost the morale and motivation

of Employees/Workers, the Regularization

process for regularization of Daily Paid

Workers as per the policy is under existence

and the eligible Daily Paid Workers are being

regularized.

6.  VIGILANCE MEASURES:

SFCI has a well established Vigilance

Division, which has been making all efforts

to create an atmosphere of honesty and

transparency.

Regular monitoring of pending disciplinary

cases and complaints is being done. As a
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tkap@fujh{k.k fu;fer varjky ij vk;ksftr fd,

tk jgs gSa A lrdZrk ekeyksa ds lacaèk esa deZpkfj;ksa

ds chp tkx:drk c<+kus ds fy,] lrZdrk lacaèkh

fofHkUu fo"k;ksa ij dk;Z'kkykvksa@izf'k{k.k dk;ZØeksa
dk vk;kstu fd;k tk jgk gS A lrdZrk dh n`f"V

ls le;&le; ij fofHkUu foHkkxksa dh uhfr;ksa vkSj

izfØ;kvksa dh leh{kk dh tkrh gS vkSj ;fn dksbZ

deh@dnkpkj dh xqatkbZ'k utj vkrh gS rks mls

lqèkkjkRed dkjZokbZ gsrq izcaèku ds è;ku esa yk;k

tkrk gS A lhohlh@Mh vksihVh@MhihbZ }kjk tkjh
fn'kk&funsZ'kksa ds vuqlkj vuq'kklukRed@ lrdZrk

ekeyksa ij mi;qDr lykg nsus ds fy, izcaèku ds

lkFk fu;fer ckrphr ds fy, O;oLFkk dh tkrh

gSA lrdZrk izHkkx vuq'kklukRed ekeyksa esa ekuo

lalkèku foHkkx dks gjlaHko lg;ksx iznku djrk

gS A

?k- izf'k{k.k xfrfofèk;kWa %

fofHkUu fo"k;ksa ij izf'k{k.k dk;ZØeksa dk vk;kstu

fd;k x;k A gekjs fofHkUu dk;kZy;ksa@QkeksZa ij

dqy 16 bugkÅl izf'k{k.k dk;ZØeksa dk vk;kstu

fd;k tk pqdk gS A 716 izf'k{k.k dk;Zfnol iw.kZ

fd, tk pqds gSa A 60 vfèkdkfj;ksa vkSj dkexkjksa
dks cká laLFkkuksa esa fofHkUu fo'ks"k izf'k{k.kksa ds fy,

ukfer fd;k x;k gS A deZpkfj;ksa ds izf'k{k.k ds

lkFk fdlkuksa ds fy, ,d dk;ZØe dk vk;kstu

fd;k x;k ftleas vU; laLFkkuksa ls oSKkfudkas us Hkh

Hkkx fy;k A

7. *QkeZ txr* dk izdk'ku %

=Sekfld if=dk *QkeZ txr* dk fujarj izdk'ku

fd;k x;k A if=dk esa fuxe }kjk 'kq: dh xbZ

fofHkUu xfrfofèk;ksa vkSj O;fDrxr deZpkfj;ksa }kjk

preventive measure, inspections/surprise

checks/security of contracts are being

conducted on regular intervals. To improve

awareness among employees regarding

vigilance matters, workshop/training

programmes are conducted on various

vigilance related subjects. Policies and

procedures of different Departments are

reviewed from time to time from vigilance

point of view and if any shortcoming/scope

for malpractice is observed, it is brought to

the notice of the Management for corrective

action. Regular interaction with Management

is maintained for rendering suitable advice

on Disciplinary/Vigilance matters as per

guidelines issued by CVC/DOPT/DPE.

Vigilance Division extends all possible help

to HR Division in disciplinary matters.

D. TRAINING ACTIVITIES:

Training programme on different subject have

been organized. Total 16 in-house training

programmes have been organized at our

different Offices/Farms. 716 training

mandays have been completed. 60 officers

and workers have been nominated for

different specialised training to outside

institutes. Along with training of employee,

one programme was conducted for farmers

in which scientist from other institutions also

participated.

7. PUBLICATION OF ‘FARM JAGAT’

Publication of Quarterly Magazine “Farm

Jagat” is continuing. Various activities being

undertaken by the Corporation and articles

contributed by individual employees are being
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izLrqr fd, x, ys[kksa dks 'kkfey fd;k x;k gS A

if=dk dh Hkk"kk fgUnh gksus ds QyLo:i ;g vkSj

vfèkd yksdfiz; gqbZ gSA lHkh deZpkfj;ksa ls izkIr

lg;ksx mRlkgoèkZd gS A

8. vkS|ksfxd lacaèk %

leh{kkèkhu o"kZ ds nkSjku] vkS|ksfxd lacaèk lkSgknZiw.kZ

jgs A deZpkfj;ksa@Jfedksa dh f'kdk;rksa ij Rofjr

:i ls fopkj vkSj fuiVku fd;k tk jgk gS A

funs'kd eaMy@l{ke vfèkdkjh ds vuqeksnu ds

vè;èkhu] foRrh; fufgrkFkZ ekaxksa dks eatwj fd;k
tkrk gS vkSj fcuk nsjh fd, ykxw fd;k tkrk gS A

;wfu;uksa dh ekaWaxksa dks è;ku esa j[krs gq, nSfud

osru Hkksxh Jfedksa dks] ,isDl dksVZ ds QSlys ds

ckn cgjkbZp QkeZ ds nSfud osru Hkksfx;ksa ds iSVuZ

ij prqFkZ Js.kh deZpkfj;ksa ds U;wure osrueku dk

Hkqxrku fujarj fd;k tk jgk gS A 01.04.2012

ls izHkkoh :i ls nS- os- Hkks- ds fu;ferhdj.k dh

;kstuk dks lHkh bdkbZ;ksa ij fujarj tkjh j[kk

x;k A 40% HkRrksa dks vuqeksnukuqlkj tkjh j[kk

x;k gS A

9. uSxfed lkekftd nkf;Ro (lh-,l-vkj-)  vkSj
laèkkj.kh;rk %

fuxe lh-,l-vkj- vkSj laèkkj.kh;rk ij Hkkjr

ljdkj ds fn'kk&funsZ'kksa dk vuqikyu dj jgk

gSA cksMZ us ,d Lora= funs'kd dh vè;{krk esa

cksMZ lnL;ksa dh ,d izFke Lrjh; lfefr dk xBu

fd;k gS A egk izcUèkd foi.ku dh vè;{krk esa

cksMZ Lrj ls uhps ds vfèkdkfj;ksa dh f}Lrjh;
lfefr dk xBu Hkh u, fn'kk&funsZ'kksa ds vuqlkj

dj fn;k x;k gS tks 01.04.2013 ls izHkkoh gS A

included in the magazine. Due to Language

of the magazine being Hindi it has become

more popular. Response from all employees

is very encouraging.

8.   INDUSTRIAL RELATIONS:

The Industrial Relations during the year were

cordial. The grievances of the employees /

workers were also considered and disposed

off expeditiously. Subject to approval of Board/

Competent Authority, the demands involving

financial implications were accepted and

implemented without delay. Considering

Demands of the Unions and workers,

Minimum Scales of Pay of Class IV employees

who were given to the Daily Paid Workers

(DPWs) on the pattern of DPWs of Bahraich

Farm after Apex Court Verdict were

continuing. The Scheme of Regularization of

DPWs is continuing w.e.f. 1.4.2012 at the

Units. 40% Perks as allowed also continued.

9. Corporate Social Responsibility (C.S.R)

and Sustainability.

The Corporation has been complying with the

Guidelines of Govt. of India on CSR and

Sustainability. Board has constituted a 1st tier

Committee of Board Members under the

Chairmanship of an Independent Director. The

2nd tier Committee comprising below Board

level Officers under the Chairmanship of

General Manager (Marketing) was also

constituted in terms of new Guidelines took

effect from 01.04.2013.



61

45 oha ok£"kd fjiksVZ 2013&2014
45th Annual Report 2013-2014

le>kSrk Kkiu 2013-14 esa] ljdkj us HkkjkQkfu

ij lh-,l-vkj- ds :i esa ikSèk jksi.k dk nkf;Ro

lkSaik gS A rn~uqlkj QkeZ ds utnhdh {ks=ksa ,oa

le>kSrk Kkiu esa fuèkkZfjr {ks=ksa esa 1.30 yk[k isM+
yxk, x, A

vuqlaèkku ,oa fodkl (v0 ,oa fo0) %

fuxe vuqlaèkku ,oa fodkl ij MhihbZ ds

fn'kk&funsZ'kksa dk vuqikyu djrk jgk gS A vuqlaèkku

,oa fodkl xfrfofèk;ksa dh fuxjkuh ds fy, funs'kd

eaMy us Lora= funs'kd dh vè;{krk esa cksMZ
lnL;ksa dh ,d desVh dk xBu fd;k gS A

eaMy us vuqlaèkku fodkl ctV Hkh vuqeksfnr

fd;k gS A ljdkj us le>kSrk Kkiu 2013-14 esa

Hkk-jk-Qk-fu- dks vuqlaèkku ,oa fodkl nkf;Ro lkSais

gSa] tks fuEukuqlkj gSa %&

i) lwjrx<+ QkeZ ij 2.50 ,dM+ esa tSrwu ikSèk jksi.kA

ii) 2. 0 gSDVs;j esa ekbØksfjtsd ij iz;ksx A

lwpuk vfèkdkj vfèkfu;e 2005 dk dk;kZUo;u %

lwpuk vfèkdkj vfèkfu;e 2005 dks fuxe esa

blds izorZu ds ckn ls ykxw fd;k tk pqdk gS

vkSj eq[;ky;] lHkh dsUæzh; jkT; QkeksZ vkSj
{ks=h; dk;kZy;ksa ij inkfèkdkfj;ksa dks fu;qDr dj

fn;k x;k gS A

vfèkfu;e ds rgr] fuxe lky Hkj lHkh {ks=ksa ls

fujUrj vfèk;kpuk,¡ izkIr djrk jgk gS ftu ij

è;ku fn;k x;k vkSj tokc fn, tk jgs gSa A foŸk

Ok"kZ 2013-14 ds nkSjku fuEufyf[kr la[;k esa
lwpuk vfèkdkj vfèkfu;e ekeyksa dk fuiVku

fd;k x;k %

In the MoU 2013-14, Govt. has imposed tree

plantation as CSR obligations on SFCI.

Accordingly 1.30 lacs trees were planted in

the areas near the Farm and other areas

specified in the MoU.

Research and Development (R&D):

The Corporation has been complying with the

Guidelines of the DPE on R&D. A Committee

of the Board Members under Chairmanship

of Independent Director was constituted by

the Board of Directors to monitor the R&D

activities.

Board has also approved R&D Budget. The

Govt. have assigned R&D obligation to SFCI

in the MoU 2013-14 which are as under:

i)  Olive Plantation in 2.50 acres area at

Suratgarh Farm.

ii) Experiment on Microrizac on 2.0 hectares.

IMPLEMENTATION OF RIGHT TO INFORMATION

ACT, 2005.

The RTI Act, 2005 has been implemented in

the Corporation since its enforcement and

functionaries have been designated in the

Corporate Office, all Central State Farms and

Regional Offices of the Corporation.

Under the Act, the Corporation has been

receiving frequent requisitions from all

corners throughout the year which are

attended and replies are given.  During the

Financial Year 2013-14, the number of R.T.I.

matters were dealt with as under:
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(i) izkIr lwpuk vfèkdkj vfèkfu;e vfèk;kpukvksa

dh dqy la[;k& 35

(ii) ,Q-,- ,- }kjk fuf.kZr vihyksa dh dqy la[;k

&izkIr 04] fuiVku fd;k x;k 04

(iii) Lkh-vkbZ-lh- }kjk fuf.kZr vihyksa dh  la[;k &

'kwU;

uSxe vfèk'kklu ij fjiksVZ %

1.  uSxe vfèk'kklu ij fuxe dk n'kZu%

fuxe n`<+rkiwoZd fo'okl djrk gS fd vPNh uSxe
vfèk'kklu i)fr;ksa dks ikjnf'kZrk] v[kaMrk]  bZekunkjh

vkSj ftEesnkjh dh eq[; ekU;rkvksa dks cuk, j[krs

gq, fuxe ds dk;Z dk l{ke lapkyu lqfuf'pr djus

gsrq fuxe dh lHkh xfrfofèk;ksa esa mYys[k fd;k tkuk

pkfg, A ;g fuxe ds lHkh fgrèkkjdksa ds fy,

vfèkdre ewY; izkIr djus ds y{; esa Hkh lgk;rk
djsxkA

fuxe dh xfrfofèk;ka vPNs uSxe vfèk'kklu i)fr;ksa

ds vuqlkj dh tkrh gSa vkSj fuxe lrr :Ik ls mUgsa

lqèkkjus vkSj loksZRre i)fr;ka viukus dk iz;kl dj

jgk gS A

fuxe] Hkkjh m|ksx vkSj yksd m|e ea=ky;] yksd
m|e foHkkx Hkkjr ljdkj] }kjk 2010 ds nkSjku

dsUæzh; ljdkjh {ks= ds m|eksa ds fy, uSxe vfèk'kklu

ij tkjh fn'kk&funsZ'kksa dh vis{kkvksa dk ikyu djrk

gS] ftudks funs'kd eaMy }kjk igys ls viuk;k x;k

Fkk A

i) Total No. of R.T.I. Requisitions received- 35

ii) Total No. of Appeals decided by FAA –

received 04 and disposed off 04

iii) Total No. of Appeals decided by CIC- Nil.

REPORT ON THE CORPORATE GOVERNANCE:

1. Company’s philosophy on Corporate

    Governance

The Company firmly believes that good Corporate

Governance Practices should be enshrined in its

all activities to ensure efficient conduct of its

affairs while upholding the core values of

transparency, integrity, honesty and accountability.

This would also help the Company to achieve its

goal to maximize value for all its stakeholders.

The Company’s activities are carried out in

accordance with good Corporate Governance

Practices and company is constantly striving to

improve them and adopt best practices.

The Company is well compliant of the Guidelines

on Corporate Governance for Central Public Sector

Enterprises issued by Government of India,

Ministry of Heavy Industries and Public

Enterprises, Department of Public Enterprises

during 2010, which were duly adopted by the Board

of Directors earlier.
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funs'kd eaMy %

(1) funs'kdksa dh lajpuk vkSj Js.kh %

funs'kd eaMy dk;Zdkjh o euksuhr vkSj Lora=

funs'kd ds mfpr la;kstu okyk gS A funs'kdx.k
fuEukuqlkj gSa %&

i. Jh fouksn dqekj xkSM+ fnukad 11.06.2013
ls vfrfjDr dk;ZHkkj
ij vè;{k&lg&izcaèk
funs'kd

ii. Jh vkj-ds- feJk Lkjdkjh funs'kd

iii. Jh fnus'k vjksM+k Lkjdkjh funs'kd

iv. Jh ih-Mh- ØUnhdj] xSj Lkjdkjh Lora=
funs'kd

v. MkW0 lkbZa nkl xSj Lkjdkjh Lora=
funs'kd

vi.- MkW0 ,u-,l- eygh xSj Lkjdkjh Lora=
funs'kd

foÙk o"kZ  2013-14 ds nkSjku lEiUUk funs'kd
eaMy dh cSBdksa vkSj fiNyh okf"kZd lkèkkj.k
cSBd esa mifLFkfrA
o"kZ  ds nkSjku lEiUUk funs'kd eaMy dh cSBdksa esa
mifLFkfr vkSj funs'kdksa dh la[;k ,oa muds }kjk
vU; daifu;ksa esa lfefr dh vè;{krk@lnL;rk
inksa dk fooj.k uhps fn;k x;k gS A vU; funs'kd
in esa oSdfYid funs'kd in] izkbosV fyfeVsM
daifu;ksa vkSj Hkkjr ds ckgj fuxfer
daifu;ksa@fuxeksa dk funs'kd in 'kkfey ugha gSA
funs'kd eaMy dh lfefr;ksa dh vè;{krk@lnL;rk
in esa dsoy ys[kkijh{kk lfefr fuos'kd f'kdk;r
lfefr 'kkfey gS %&

BOARD OF DIRECTORS:

1) Composition & Category of Directors:

The Company has Board of Directors

comprising optimum combination of

Functional, Nominee and Independent

Directors. The Directors are:-

i. Shri V.K. Gaur Chairman cum

Managing Director

on additional

charge w.e.f.

11.6.2013.

ii. Shri R.K. Mishra Official Director

iii. Shri Dinesh Arora Official Director

iv. Shri P.D. Karandikar Non-Official

Independent

Director

v. Dr. Sain Dass Non-Official

Independent

Director

vi. Dr. N.S. Malhi Non-Official

Independent

Director

II. ATTENDANCE IN BOARD OF DIRECTORS

MEETINGS AND ANNUAL GENERAL MEETING

HELD DURING FINANCIAL YEAR 2013-14.

The attendance at Board Meetings held during the

year and the number of Directorships and

Committee Chairmanships/ Memberships held by

them in other Companies is given below. Other

Directorships do not include alternate Directorships,

Directorships of Private Limited Companies and of

Companies incorporated outside India.

Chairmanships/ Memberships of Board

Committees include only Audit Committees/

Investor Grievance Committees:-
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Names Category No. of Board Whether No. of Director- No. of Committee

Meetings Attended Ships in other  position held in

Last AGM Companies other Companies

Held on

20thSept.

2013

Held Atten- Chair Mem- Chair- Mem-

dance -Man ber Man ber

Shri V.K. Gaur Chairman 6 6 Yes Nil Nil Nil Nil

cum

Managing

Director

Shri R.K. Mishra Official 6 3* No Nil Nil Nil Nil

Director

Shri Dinesh Official 6 5 No Nil  Nil Nil Nil

Arora Director

Shri P.D. Non-Official 6 4 Yes Nil Nil  Nil Nil

Karandikar Director

Dr. N.S. Malhi Non-Official 6 6 Yes Nil Nil  Nil Nil

Director

Dr. Sain Dass Non-Official 6 6 Yes Nil Nil  Nil Nil

Director

*     joined w.e.f. 27.11.13

AUDIT COMMITTEE:

I) The Audit Committee was reconstituted in compliance of Corporate Governance Guidelines by

the Board of Directors in its Meeting held on 18th December, 2007 and thereafter from time to

time upon changes in its members or otherwise. The Company Secretary acts as Secretary of

the Committee.

II) The Primary objective of the Committee is to monitor and effectively supervise the Company’s
financial reporting process with a view to provide accurate, timely and proper disclosures and
ensure the integrity and quality of financial reporting and internal controls.

III) The Composition, powers, role and terms of reference of the Committee are in tune with the
requirements of Section 292 A of the Companies Act 1956 and Guidelines of Corporate
Governance for Public Sector Enterprises issued during 2010. All the Committee Members
have reasonable knowledge of Finance and Accounting and one member possess Financial
and Accounting expertise. The Audit Committee is headed by an independent Director.
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uke Js.kh funs'kd eaMy D;k 20 vU; daifu;ksa vU; daifu;ksa
dh cSBdksa flrEcj]2013 esa funs'kd in esa èkkfjr
dh la[;k dks vk;ksftr dh la[;k lfefr;ksa  dh

fiNyh la[;k
ok-lk-cS- esa
Hkkx fy;k Fkk

vk;ksftr mifLFkfr vè;{k lnL; vè;{k lnL;
Jh fouksn dqekj xkSM+ vè;{k& 6 6 gka 'kwU; 'kwU; 'kwU; 'kwU;

lg&
izcaèk
funs'kd

Jh vkj-ds- feJk Lkjdkjh 6 3* ugha 'kwU; 'kwU; 'kwU; 'kwU;
funs'kd

Jh fnus'k vjksM+k Lkjdkjh 6 5 ugha 'kwU; 'kwU; 'kwU; 'kwU;
funs'kd

Jh ih-Mh- ØUnhdj xSj Lkjdkjh 6 4 gka 'kwU; 'kwU; 'kwU; 'kwU;
funs'kd

MkW0 ,u-,l- eygh xSj Lkjdkjh 6 6 gka 'kwU; 'kwU; 'kwU; 'kwU;
funs'kd

MkW0 lkbZa nkl xSj Lkjdkjh 6 6 gka 'kwU; 'kwU; 'kwU; 'kwU;
funs'kd

*    fnukad 27.11.2013 dks in lEHkkyk
 ys[kkijh{kk lfefr
i) funs'kd eaMy }kjk fnukad 18 fnlEcj]  2007 dks vkSj rRi'pkr le;&le; ij blds lnL;ksa esa cnyko gksus

ij ;k vU;Fkk mldh cSBd esa uSxe vfèk'kklu fn'kk&funsZ'kksa ds vuqikyu esa ys[kk ijh{kk lfefr vuqikyu esa
iquXkZfBr dh xbZ Fkh A dEiuh lfpo] lfefr ds lfpo ds :i esa dk;Z djrs gSa A

ii) lfefr dk eq[; mn~ns'; ;FkkFkZ] lkef;d vkSj mfpr vkdyu djus vkSj foRrh; fjiksfVZaax rFkk vkarfjd
fu;a=.k dh v[kaMrk vkSj xq.koRrk lqfuf'pr djus dh n`f"V ls fuxe dh foRrh; fjiksfVZax izfØ;k dk vuqoh{k.k
vkSj izHkkoh :i ls Ik;Zos{k.k djuk gS A

iii) lfefr dk xBu] 'kfDr;ka] Hkwfedk vkSj fopkjkFkZ fo"k; daiuh vfèkfu;e] 1956 dh èkkjk 292&d ds Øe rFkk
ljdkjh {ks= ds m|eksa ds fy,] 2010 esa tkjh uSxe vfèk'kklu ds fn'kk&funsZ'k ds vuqlkj gSa A lfefr ds
lHkh lnL;ksa dks foŸk vkSj ys[kkdj.k dk mfpr Kku gksrk gS vkSj ys[kkijh{kk lfefr ds vè;{k ds ikl foŸkh;
vkSj ys[kkdj.k fo'ks"kKrk gksrh gS A ys[kkijh{kk lfefr ds vè;{k ,d Lora= funs'kd gSa A
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iv) ys[kkijh{kk lfefr dh lajpuk vkSj o"kZ ds nkSjku
blds lnL;ksa }kjk Hkkx yh xbZ cSBdksa dk C;kSjk
uhps fn;k x;k gS %&

uke Js.kh cSBdksa dh la[;k

vk;ksftr mifLFkfr

Jh ih-Mh- Lora= funs'kd 5 4
ØUnhdj

lnL;@vè;{k

Jh vkj-ds- feJk Lkjdkjh funs'kd 5 2*
lnL;

Jh fnus'k vjksM+k Lkjdkjh funs'kd 5 4
lnL;

MkW0 ,u-,l- Lora=  funs'kd 5 5
eygh lnL;

MkW0 lkbZa nkl Lora=  funs'kd 5 5

          *fnukad  27.11.2013 dks in lEHkkyk A
foÙkh; o"kZ 2013-14 ds nkSjku ys[kkijh{kk lfefr

dh Øe'k% fnukad 29.04.2013,  20.08.2013,

20.09.2013, 28.11.2013 vkSj 05.03.2014 dks

cSBdsa vk;ksftr gqbZa A fuxe dh fiNyh okf"kZd
lkèkkj.k cSBd fnukad 20 flrEcj] 2013 dks

vk;ksftr gqbZ ftlesa ys[kkijh{kk lfefr ds vè;{k

Jh ih-Mh- ØUnhdj }kjk Hkkx fy;k x;kA

(v) va’kdkfyd funs'kdksa dks vnk dh xbZ izfriwfrZ
vkSj vè;{k&lg&izcaèk funs'kd dks vnk fd,
x, ikfjJfed dk C;kSjk %

foÙkh; o"kZ 2013-14 ds nkSjku va'kdkfyd funs'kdksa

dks vnk dh xbZ izfriwfrZ vkSj vè;{k&lg&izcaèk

funs'kd dks vnk fd, x, ikfjJfed dk C;kSjk

fuEukuqlkj gS % &

IV) The Composition of the Audit Committee
and details of meetings attended by its
members during the year are given
below:-

Name Category No. of Meetings
Held Attended

Shri P.D. Independent 5 4
Karandikar  Director
Member/
Chairman

Shri R.K. Official 5 2*
Mishra Director
Member

Shri Dinesh Official 5 4
Arora Director
Member

Dr. N.S. Malhi Independent 5 5

Director

Dr. Sain Dass Independent 5 5
Director

* Joined w.e.f. 27.11.2013.

During the financial year 2013-14, the Audit

Committee held meetings on 29.04.13, 20.8.2013,

20.09.2013, 28.11.2013 & 05.03.2014. The

previous Annual General Meeting of the Company

was held on 20th September, 2013 which was also

attended by the Chairman of the Audit Committee.

v) Details of compensation paid to Part Time

Directors & Remuneration paid to Chairman

cum Managing Director:

Details of compensation paid to Part Time

Directors & Remuneration paid to Chairman

cum Managing Director during Financial Year

2013-14 are as under:-
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uksV %

vè;{k ,oa izcaèk funs'kd dks ljdkjh ;k=k vkSj
fuèkkZfjr 'kqYd izfrekg ds Hkqxrku ij 1000

fdyksehVj rd futh ;k=k ds fy, MªkbZoj lfgr
daiuh dh dkj dk iz;ksx djus dh vuqefr gS A

rFkkfi] ;k0Hk0@nS0Hk0 ds Hkqxrku ls lacafèkr i`Fkd
C;kSjk bl fjiksVZ ds iSjk 3 (viii) (th) ds varxZr
vyx ls fn;k x;k gS A

VI) funs'kdksa vkSj ofj"B izcaèku ds fy, O;olk;
vkpj.k lafgrk vkSj uhfr;ka %

fuxe us vius funs'kdksa vkSj ofj"B izcaèku ds fy,
O;kid vkpj.k lafgrk viukbZ gS] tks O;olkf;d
vkpj.k] uhfr vkSj vfèk'kklu ds ekud fuèkkZfjr
djrh gS A

cksMZ ds lHkh lnL;ksa vkSj ofj"B izcaèku dks vkpj.k
lafgrk ifjpkfyr dj nh xbZ gS vkSj fuxe dh
oSclkbZV ij Hkh yksM dj nh xbZ gS A foÙkh; o"kZ
2013-14 ds lacaèk esa muds }kjk vkpkj lafgrk
ds vuqikyu dh vfHkiqf"V funs'kd eaMy ds le;
izLrqr dh xbZ A

(vii) ys[kk ijh{kk vgZrk %

fu;a=d vkSj egkys[kk ijh{kd dh fVIif.k;ka vkSj
ys[kk ijh{kk vgZrk rFkk mu ij izcaèku }kjk fn,
x, Li"Vhdj.k okf"kZd fjiksVZ 2013-14 dk Hkkx
gSa vkSj funs'kdksa dh fjiksVZ ds ifjf'k"V ds lkFk
izLrqr gSaA

(vii) izdVu %

,) fuxe dh lacafèkr ikVhZ ls ysu&nsu dh dksbZ
egRoiw.kZ lkexzh ugha gS] ftudk laiw.kZ fuxe ds
fgr ls laHkkfor Vdjko gks A

NOTES:

The Regular CMD is allowed to use Company’s

chauffeur driven car for official journey and

private journey upto 1000 kms on payment of

prescribed charges per month.

However, details concerning payment of TA/

DA are given separately under para 3 (VIII)(g)

of this Report.

VI) Code of Business Conduct and Ethics for

Directors and Senior Management

personnel:

The Company has adopted a comprehensive

Code of Conduct as devised by DPE for its

Directors and Senior Management Personnel,

which lays the standard of business conduct,

ethics and governance.

The code has been circulated to all the

Members of the Board and Senior

Management  Personnel, and also uploaded

on the website of the Company. The

affirmations that they  have complied with the

Code of Conduct in respect of the Financial

Year 2013-14 were placed  before the Board

of Directors.

(VII) AUDIT QUALIFICATIONS:

The Comments of CAG, Audit qualifications,

and clarifications by Management thereon are

forming part of the Annual Report 2013-14 and

placed on addendum to Directors Report.

(VIII) DISCLOSURES:

a) There are no materially significant related

party transactions of the Company, which have

potential conflict with the interest of the

company at large.
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ch) fuxe us fiNys rhu o"kksZa ds nkSjku Hkkjr ljdkj

}kjk tkjh fdlh fn'kk&funsZ'k ls lacafèkr lHkh

ekeyksa ij fdlh lkafofèkd izkfèkdkjh dh vis{kkvksa

dk vuqikyu fd;k gS A fiNys rhu o"kksZa ds nkSjku
ljdkj }kjk tkjh fdlh fn'kk&funsZ'k ls lac)

ekeys ij lkafofèkd izkfèkdkfj;ksa }kjk fuxe ij

dksbZ naM vFkok vkykspuk vfèkjksfir ugha dh xbZ

gS A

lh) fuxe dh fOgLy Cyksvj uhfr ds vuqlkj ;g

Li"V fd;k tk pqdk gS fd fdlh Hkh dkfeZd dh
ys[kk ijh{kk lfefr rd igqap udkjh ugha xbZ gSA

Mh) fuxe us ljdkjh {ks= ds m|e ds fy, uSxe

vfèk'kklu ij 2010 esa tkjh  fofHkUu fn'kk&funsZ'kksa

dh vis{kkvksa dk fofèkor vuqikyu fd;k gS A

bZ) fuxe us dsUæ ljdkj ds ekè;e ls o"kZ ds nkSjku

vkSj fiNys rhu o"kksZa esa Hkh tkjh jk"Vªifr ds lHkh
funsZ'kksa dk fofèkor vuqikyu fd;k gS A

,Q) ys[kk cfg;ksa esa ukes Mkyh xbZ O;; dh ensa] tks

O;olk; ds iz;kstukFkZ ugha gSa % 'kwU;

th) O;; ds fooj.k tks izÑfr esa O;fDrxr gSa vkSj

funs'kd eaMy vkSj 'kh"kZ izcaèku ds fy, fd, x,

O;;] dk C;kSjk &&'kwU; gS] mUgsa NksM+dj] ftudh
vuqefr dkuwu] fu;e] deZpkjh fofu;e] lsok 'krksZa

vkSj O;olkf;d i)fr;ksa }kjk nh xbZ gSaA rFkkfi

vè;{k ,oa izcaèk funs'kd rFkk vU; ljdkjh funs'kdksa

dks funs'kd eaMy@ys[kk ijh{kk lfefr dh cSBdksa

esa Hkkx ysus rFkk vU; ljdkjh nkSjksa ds fy, ;k=k

HkÙks@nSfud HkÙks dh izfriwfrZ ds :i esa
3,75,065@&:i;s vnk fd, x, gSa A

b) The Company has complied with the

requirements of Statutory Authority on all

matters related to any guidelines issued by

Government, during the last three years. There

are no penalties or strictures imposed on the

company by any Statutory Authority, on any

matter related to any Guidelines issued by

Government during the last three years.

c) In accordance with Company’s Whistle Blower

Policy, it is clarified that no personnel have

been denied access to the Audit Committee.

d) The Company has duly complied with the

requirements of various Guidelines on

Corporate Governance for Public Sector

Enterprises issued by DPE during 2010.

e) The Company has duly complied with all

Presidential Directives issued by the Central

Government during the year and also in the

last three years.

f) Items of Expenditure debited in the Books of

Accounts, which are not for the purposes of

the Business: Nil.

g) Details of Expenses which are personal in

nature and incurred for Members of the Board

of Directors and Top Management- Nil. Except

those which have been allowed by laws, rules,

staff Regulations, service conditions and

Business Practices. However, a sum of     Rs.

3,75,065/- has been incurred towards

reimbursement of TA/DA in respect of CMD &

other Directors in connection with their official

tour and for attending Board Committee

Meetings.
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,p) foÙkh; O;; dh rqyuk esa dqy O;; dh izfr'krrk
ds :i esa iz'kklfud vkSj dk;kZy; O;; ds C;kSjs
rFkk o`f) ds fy, dkj.k & 'kwU;

(ix) funs'kd eaMy ds lnL;ksa dk izf'k{k.k %

fuxe vius funs'kd eaMy ds lnL;ksa (dk;kZRed]
ljdkjh ukfer vkSj Lora=) dks fuxe ds O;olk;
ekWMy rFkk lkFk gh fuxe ds O;olkf;d iSjkehVjksa
dh tksf[ke :ijs[kk] funs'kd ds :i esa muds
mRkjnkf;Ro vkSj muds fuoZgu ds loksZRke rjhdksa
esa izf'kf{kr djus ds fy, voljksa dh O;oLFkk ds
fy, vko';d mik; dj jgk gS A fuxe dkWjiksjsV
dk;Z vkSj O;olkf;d izfr"Bku ea=ky; ls vius
funs'kdksa dks vko';d izf'k{k.k iznku djus ds
fy, vuqjksèk dj pqdk gS A

(x) fOgLy Cyksvj uhfr %

fuxe vuSfrd O;ogkj] okLrfod vFkok lafnXèk
èkks[kkèkM+h rFkk vkpj.k ;k uSfrd uhfr ij fuxe
ds lkekU; fn'kk&funsZ'kksa ds mYya?ku ds ckjs esa
izcaèku dks lwfpr djus gsrq deZpkfj;ksa ds fy, ,d
dk;Zra= foLr`r djus ds vko';d mik; dj jgk
gS A ;g dk;Zra= mu deZpkfj;ksa] tks dk;Zra= dk
ykHk mBkrs gSa] ds mRihM+u ds fo:) lqj{kk dh Hkh
O;oLFkk djrk gS vkSj viokfnd ekeyksa esa ys[kk
ijh{kk lfefr ds vè;{k o mŒegkŒizŒ ¼lŒ½ rd
izR;{k igqap dh Hkh O;oLFkk djrk gS A

(xi) laizs"k.k ds lkèku %

,) frekgh ifj.kke & vlwphc) fuxe gksus ds dkj.k
izkoèkku fuxe ij ykxw ugha gS A

ch) lekpkj&i=] ftuesa ifj.kke lkekU;r% izdkf'kr
gksrs gSa A vlwphc) fuxe gksus ds dkj.k izkoèkku
fuxe ij ykxw ugha gSa A

h) Details of Administrative & Office Expenses

as a percentage of total expenses vis-a-vis

financial expenses and reasons for increase –

Nil.

(IX) TRAINING OF BOARD MEMBERS:

Company is taking all necessary steps to

arrange opportunities to train its Board

Members (Functional, Government Nominee

and Independent) in the business model of the

Company as well as the risk profile of the

business parameters of the Company, their

responsibility as Directors and the best ways

to discharge them. Company has already

requested prominent P r o f e s s i o n a l

Institutes to provide necessary training to its

Directors.

(X) WHISTLE BLOWER POLICY:

Company has established a mechanism for

employees to report to the management their

concerns about unethical behaviour, actual or

suspected fraud or violation of the Company’s

General Guidelines on conduct or ethics policy.

This mechanism has also provided for

safeguards against victimization of employees

who avail the mechanism and also provide for

direct access to the Chairman of the Audit

Committee & D.G.M.( Vig.) in exceptional

cases.

(XI) MEANS OF COMMUNICATION:

a) Quarterly Results- The provisions are not

applicable to the Company as being unlisted

Company.

b) Newspapers wherein results normally

published. The provisions are not applicable

to the Company as being unlisted Company.
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(xii) fuxe dh bdkb;ka %
1. dsUæzh; jkT; QkeZ] lwjrx<+ (jktLFkku)

2. dsUæzh; jkT; QkeZ] ljnkjx<++ (jktLFkku)

3. dsUæzh; jkT; QkeZ] tSrlj+ (jktLFkku)

4. dsUæzh; jkT; QkeZ] fglkj+ (gfj;k.kk)

5. dsUæzh; jkT; QkeZ] jk;pwj+ (dukZVd)

6. dsUæzh; jkT; QkeZ] uygjh (iaŒcŒ)

(xiii) fuxe ds {ks=h; dk;kZy; %
1. {ks=h; dk;kZy; & y[kuÅ (mRrjizns'k)

2. {ks=h; dk;kZy; & iVuk (fcgkj)
3. {ks=h; dk;kZy; & gSnjkckn (vkaèkzizns'k)

4. {ks=h; dk;kZy; & t;iqj (jktLFkku)

5. {ks=h; dk;kZy; & Hkksiky (eè;izns'k)

6. {ks=h; dk;kZy; & caSaxyq: (dukZVd)

7. {ks=h; dk;kZy; & dksydÙkk (if'pe caxky)

(xiv) i=kpkj ds fy, irk %
lHkh fgrèkkjd vius i=@ lq>ko@ f'kdk;r@

iz'u iathÑr dk;kZy; ds fuEukuqlkj irs ij

Hkst ldrs

gSa %&

Jh eksgEen jkfd+e]

daiuh lfpo
cht Hkou] iwlk ifjlj]

ubZ fnYyh&110012.

bZ& esy %   mraquim@ rediffmail.com

(XII) UNITS OF CORPORATION:

1) Central State Farm, Suratgarh

(Rajasthan)

2) Central State Farm, Sardargarh

(Rajasthan)

3) Central State Farm, Jetsar (Rajasthan)

4) Central State Farm, Hisar (Haryana)

5) Central State Farm, Raichur

(Karnataka)

6) Central State Farm, Nalhati (W.B.)

(XIII) REGIONAL OFFICES ( R.Os.) OF THE

CORPORATION.

1. R.O., Lucknow (U.P.)

2. R.O.,  Patna (Bihar)

3. R.O. ,Hyderabad (Andhra Pradesh)

4. R.O., Jaipur (Rajasthan)

5. R.O., Bhopal (Madhya Pradesh)

6. R.O., Bengaluru (Karnataka)

7. R.O., Kolkata (West Bengal)

(XIV) ADDRESS FOR CORRESPONDENCE:

All stakeholders may address their

communications/ suggestions/ grievances/

queries at the Registered Office address

as under:-

Shri Mohd. Raquim

Company Secretary

Beej Bhavan, Pusa Complex,

New Delhi-110012.

Email: mraquim@rediffmail.com



72

Hkkjrh; jkT; iGkeZ fuxe fyfeVsM
State Farms Corporation of India Limited

Hkkjrh; jkT; QkeZ fuxe fyfeVsM] ubZ fnYyh

STATE FARMS CORPORATION OF INDIA LIMITED, NEW DELHI

bdkbZokj ykHk@gkfu fLFkfr

UNITWISE PROFIT/LOSS STATUS

Name of Units Previous Year 2012-13 Current Year 2013-14
bdkbZ;ksa ds uke

Farms@QkeZ

Suratgarh@lwjrx<+ 33846850 38855895

Sardargarh@ljnkjx<+ 33315144 1522753

Jetsar@tSrlj 20521239 10437615

Hisar@fglkj 14784898 (-)49532130

Raichur@jk;pwj (-)15558073 (-)4540543

Regional Offices@{ks=h; dk;kZy;

Hyderabad@gSnjkckn 67108475 83113450

Lucknow@y[kuÅ 94593760 87101747

Patna@iVuk 2513020 3547800

Jaipur@t;iqj 39211492 58779434

Bhopal@Hkksiky 78888108 53283364

Bengaluru@cSaxyq: 19378359 35974991

Kolkata@dydÙkk 17583047 9213593

 Amount in Rs.
jkf'k #- esa
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 fooj.k           

PARTICULARS     2013-14 2012-13 
        
INCOME@vk;       

Value of Production@mRiknu dk ewY;   56536.04 46804.84 
Other Income@vU; vk; 

 
  1325.79 1750.32 

  TOTAL@dqy   57861.83 48555.16 
EXPENDITURE@O;;       
Salary & Wages@osru o etnwjh    6986.19 5992.69 
VRS/VSS@ohvkj,l@oh,l,l 

 
  51.75 186.59 

Fertilizers & Pesticides@moZjd ,oa dhVuk'kd   634.88 507.26 
Seeds@cht   251.32 555.25 
Seed Under Growers Programe@mRiknd dk;ZØe ds rgr cht 37929.37 30439.78 
P.O.L@ih-vks-,y-   965.26 683.59 
Land Revenue & Irrigation Charges@Hkwfe vk; o flapkbZa ykxr 24.78 18.25 
Stores & Spares@LVkslZ ,oa Lis;lZ 

 
  185.23 168.34 

Repairs to Building, Road & Machinery@bekjr]lM+d o e'khuksa ds ejEer  108.19 133.77 
Hire Charges@fdjk;k ykxr   35.55 42.42 
Postage, Telegram & Telephones@Mkd [kpZ] Vsyhxzke ,oa VsyhQksu 17.76 15.52 
Printing & Stationary@izdk'ku ,oa LVs'kujh   27.96 25.96 
Inspection Charges & Fee@fujh{k.k [kpZ ,oa 'kqYd   132.68 66.13 
Insurance Rate &  Taxes@chek nj ,oa dj   75.19 49.53 
Gunny Bags@twV ds cksjs   783.04 661.84 
Travelling Expenses@;k=k [kpZ   78.15 86.33 
Miscellaneous Expenses@fofo/k [kpZ    879.85 810.70 
Transportation@ifjogu 

 
  1605.44 990.78 

Electricity & Water Charges@fctyh ,oa ikuh 'kqYd   135.20 117.33 
Medical Expenses@fpfdRlk [kpZ   99.78 107.00 
Processing Charges@izkS|ksfxdh 'kqYd   774.89 625.52 
Interest@C;kt 

  
  61.13 19.12 

Depreciation@ewY;  
 

  472.73 390.82 
Bonus@cksul 

  
  17.70 49.64 

Income Tax & Deferred Tax@vk;dj ,oa vkLFkfxr dj   1755.76 1518.85 
Write Offs@cV~~Vs [kkrs   0.04 0.05 
Provision for Land Development@Hkwfe fodkl ds fy, izko/kku  13.22 11.80 
Prior Period Adjustments Expenses@iwoZ vof/k leatu [kpZ -425.19 22.31 
    TOTAL@dqy   53677.85 44297.17 

Net Profit/Loss (+)/(-)@dqy ykHk@gkfu   4183.98 4257.99 
�

Hkkjrh; jkT; QkeZ fuxe fyfeVsM
STATE FARMS CORPORATION OF INDIA LIMITED

o"kZ 2012&13 dh rqyuk esa 2013&14 dh vk; vkSj O;; esa fHkUurk dk C;kSjk
 STATEMENT SHOWING THE VARIANCE OF  INCOME AND

EXPENDITURE FOR THE YEAR 2013-14 IN COMPARISION TO 2012-13

VARIANCE

9731.20

-424.53

9306.67

993.50

-134.84

127.62

-303.93

7489.59

281.67

6.53

16.89

-25.58

-6.87

2.24

2.00

66.55

25.66

121.20

-8.18

69.15

614.66

17.87

-7.22

149.37

42.01

81.91

-31.94

236.91

-0.01

1.42

-447.50

9380.68

-74.01

Amount Rs. in Lakhs

layXud
APPENDIX

jkf'k yk[k #- esa
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jfo ,l- 'kekZ ,oa ,lksfl,Vl

daiuh lØsVsfj,Vl

uSxe vfèk'kklu dk izek.k i=

lsok esa]

lnL;x.k]

eSllZ Hkkjrh; jkT; QkeZ fuxe fyfeVsM

cht Hkou] iwlk ifjlj]

ubZ fnYyh &110012.

geus eSllZ Hkkjrh; jkT; QkeZ fuxe fyfeVsM

(“fuxe”) ds }kjk  31 ekpZ] 2014 dks lekIr foŸk

o"kZ ds fy, uSxe vfèk'kklu dh 'krksZaa ds vuqikyu
dh tk¡p dh] tSlk fd Hkkjh m|e vkSj lkoZtfud

{ks= ds m|e ea=ky; ds lkoZtfud m|e foHkkx]

Hkkjr ljdkj }kjk tkjh Kkiu la0 18(8)/2005-

th ,e fnukad 14 ebZ]2010 esa mfYyf[kr gS A

uSxe  vfèk'kklu ekunaMksa dh 'krksZaa dk vuqikyu

izcaèku dh ftEesnkjh gSA gekjh tk¡p uSxe vfèk'kklu
dh 'krksZaa dks lqfuf'pr djus ds fy, fuxe }kjk

Lohdkj dh xbZ izfØ;kvksa rFkk buds dk;kZUo;u

rd lhfer gS A ;g u gh ,d ys[kk ijh{kk gS vkSj

u gh fuxe ds foŸkh; fooj.k ds fy, vfHkO;fDr

gS A

gekjs er o tkudkjh ds vuqlkj ,oa gesa fn, x,
fooj.kksa ds vkèkkj ij vkSj fuxe }kjk vuqjf{kr

fjdkMks± o nLrkostksa ds vuqlkj ge izekf.kr djrs

gSa fd fuxe us vius uSxe vfèk'kklu esa dsUæh;

yksd m|e foHkkx (lh ih ,l bZ) ds fy, yksd

m|e foHkkx }kjk tkjh uSxe vfèk'kklu ij

fn'kk&funsZ'kksa ds fofHkUu izkoèkkuksa dk vuqikyu
fuEufyf[kr dks NksM+dj fd;k gS %

Ravi. S. Sharma & Associates
Company Secretaries

CERTIFICATE OF CORPORATE
GOVERNANCE

To the Members of

State Farms Corporation of India Limited,

Beej Bhawan, Pusa Complex, New Delhi-110012

We have examined the compliance of the
conditions of Corporate Governance by State Farms
Corporation of India Limited, [“the Corporation”]
for the year ended on 3 lsl March 2014, as envisaged
in the Office Memorandum No.l8(8)/2005-GM dated
14th May. 2010 issued by the Ministry of Heavy
Industries and Public Enterprises, Department of Public
Enterprises, Government of India.

The compliance of the conditions of Corporate
Governance is the responsibility of the management.
Our examination was limited to procedures and
implementation thereof, adopted by the Corporation
for ensuring the compliance of the conditions of
Corporate Governance. It i’s neither an audit nor an
expression of opinion on the financial statements of the
Corporation.

In our opinion and to the best of our information
and according to the explanations given to us. and
according to the records and documents maintained
by the Corporation, we certify that the Corporation
has complied with the conditions of Corporate
Governance, as stipulated in the guidelines on corporate
governance issued by the Department of Public
Enterprises for Central Public Sector Enterprises
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(i) fnukad 29-04-2013 o 20-08-2013 dks
vk;ksftr nks cksMZ cSBdksa ds chp le;
vUrjky rhu eghuksa ls vfèkd Fkk A

ge mYys[k djrs gSa fd ;g vuqikyu u rks fuxe
dh Hkkoh O;ogk;Zrk gS vkSj u gh izcaèku }kjk

dk;Zn{krk vFkok izHkkoiw.kZrk ls fuxe ds dk;ksZa

dks djus ds fy, vk'oklu gS A

Ñrs( jfo ,l- 'kekZ ,oa ,lksfl,Vl

daiuh lØsVsfj,Vl

         gŒ

LFkku % ubZ fnYyh    jfo ,l- 'kekZ
fnukad % 11- 08- 2014 (izksijkbZVj)

dk;kZy; % 2749] pkSFkh ¶yksj] ysu ua- & 13] esu

iVsy jksM] jathr uxj ubZ fnYyh & 110008

Vsyh@QSDl : +91-11-257048

eksckbZy : +91-9310675151 / 844744929

bZesy : CSKrishnan@gmail.com

(CPSEs) except (i) The lime gap between two Board
meetings held on 29.04.2013 & 20.08.2013
exceeded more than three months.

We further state that such compliance is neither an
assurance as to the future viability of the Corporation
nor the efficiency or effectiveness with which the
management has conducted the affairs of the
Corporation.

For, Ravi S Sharma & Associates

Company Secretaries

Place: New Delhi                                               Sd/-

Date:11.08.2014                            (Ravi S. Sharma)

Proprietor

Office: 2749, 4th Floor, Lane No. 13, Main Patel
Road, Ranjeet Nagar New Delhi-110008

Tel/Fax : +91-11-257048

Mobile : +91-9310675151 / 844744929

Email : CSKrishnan@gmail.com
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dk;kZy; izèkku funs'kd okf.kfT;d ys[kk
ijh{kk ,oa insu lnL; ys[kk ijh{kk cksMZ&IV,
ubZ fnYyh  A

la0% 278&ihMhlh,@,p,l@,e,ch&IV/,@ lh,l@
HkkjkQkfu@14-15/497

fnukad %   .09.2014
lsok esa]

vè;{k&lg&izcaèk funs'kd]
Hkkjrh; jkT; QkeZ fuxe fyfeVsM+]
cht Hkou] iwlk ifjlj]
ubZ fnYyh & 110012.

fo"k; % 31 ekpZ]2014 dks lekIr o"kZ ds fy, Hkkjrh;
jkT; QkeZ fuxe fyfeVsM+] ds ys[kksa ij dEiuh
vfèkfu;e]1956 dh èkkjk 619 (4) ds vèkhu Hkkjr
ds fu;a=d vkSj egkys[kk ijh{kd dh fVIi.kh A

egksn;]
eSa 31 ekpZ]2014 dks lekIr o"kZ ds fy, Hkkjrh;
jkT; QkeZ fuxe fyfeVsM+] ubZ fnYyh ds ys[kksa ij
daiuh vfèkfu;e]1956 dh èkkjk 619 (4) ds
rgr Hkkjr ds fu;a=d ,oa egkys[kk ijh{kdksa dh
fVIif.k;ksa dks layXu dj jgk gw¡a A

Ñi;k i= dh ikorh Hkstsa A
Hkonh;]

layXu % ;FkksDr
( lqqi.kkZ nso )

   izèkku funs'kd O;kikfjd ys[kkijh{kk
       rFkk insu lnL;] ys[kkijh{kk eaMy& IV

vkBokW  o uokWa ry] ladk; Hkou] 10] cgknqj
'kkg tQj ekxZ] ubZ fnYyh&110002
nwjHkk"k% 23239413, 23239415, 23239419, 23239420

QSDl % 23239416

bZ&esy % mabNewdelhi4@cag.gov.in

Office of the Principal Director of Commercial

Audit & Ex-officio Member, Audit Board-IV, New Delhi.

No. 278-PDCA/HS/MAB-IV/A/cs/SFCI/14-15/497

Dated:-    .09.2014

To,

The Chairman-cum-Managing Director,
State Farms Corporation of India Limited,
Beej Bhawan, Pusa Complex,
New Delhi-110012.

Sub : Comments of the Comptroller & Audi-
tor General of India under Section 619 (4) of the
Companies Act, 1956 on the accounts of State
Farms Corporation of India Limited for the year
ended 31st March 2014.

Sir,

I am to enclose the comments of the Comp-
troller and Auditor General of India under Section 619
(4) of the Companies Act, 1956 on the accounts of
State Farms Corporation of India Limited for the
year ended 31st March 2014.

The receipt of the letter may kindly be
acknowledge.

Yours faithfully,

Encl: As above

(Suparna Deb)

Principal Director of Commerical Audit &
Ex-Officio Member, Audit Board-IV

8th & 9th Floor, Annexe Building, 10, Bahadur Shah
Zafar Marg, New Delhi-110002
Tel. % 23239413, 23239415, 23239419, 23239420
Fax : 23239416
Email : mabNewdelhi4@cag.gov.in.



77

45 oha ok£"kd fjiksVZ 2013&2014
45th Annual Report 2013-2014

Hkkjrh; jkT; QkeZ fuxe fyfeVsM+ 31 ekpZ]
2014 dks lekIr o"kZ ds fy, Hkkjrh; jkT; QkeZ
fuxe fyfeVsM ds ys[kksa ij dEiuh vfèkfu;e]1956
dh èkkjk 619 (4) ds vèkhu Hkkjr ds fu;a=d
,oa egkys[kkijh{kd dh fVIi.khA

31 ekpZ] 2014 dks lekIr o"kZ ds fy,] dEiuh vfèkfu;e ds
rgr fuèkkZfjr Hkkjrh; jkT; QkeZ fuxe fyfeVsM+] ubZ fnYyh
ds foRrh; fooj.k dh rS;kjh fuxe ds izcaèku dh ftEesnkjh
gS A dEiuh vfèkfu;e]1956 dh èkkjk 619 (2) ds rgr
Hkkjr ljdkj ds fu;a=d ,oa egkys[kkijh{kd }kjk fu;qDr
oSèkkfud ys[kk ijh{kd da-v- 1956 dh èkkjk 227 ds rgr] bu
foRrh; fooj.kksa ij fVIi.kh] tks muds O;olkf;d&ra= pkVZfjr
ys[kkiky] Hkkjr ljdkj ds laLFkku }kjk fuèkkZfjr vads{k.k ij
vk'oklu ekudksa ds vuq:i Lora= vads{k.k ds rgr gSa] ds
fy, ftEesnkj gSa A vads{k.k fjiksVZ fnukad 21-08-2014 ds
vuqlkj ;g fufnZ"V gS fd muds }kjk dk;Z fu"ikfnr fd;k
tk pqdk gS A

eSaus fu;a=d ,oa egkys[kkijh{kd] Hkkjr ljdkj dh vksj ls
31 ekpZ]2014 dks lekIr o"kZ ds fy, Hkkjrh; jkT; QkeZ
fuxe fyfeVsM ds foRrh; fooj.kksa ij dEiuh vfèkfu;e]1956
dh èkkjk 619 (3)([k) ds rgr ,d iwjd ys[kk ijh{kk
lapkfyr dh gS A ;g iwjd ys[kk ijh{kk lkafofèkd ys[kk
ijh{kdksa ds dk;Z&i=ksa ds vfHkxeu ds fcuk Lora= :i ls
fd;k x;k gS vkSj eq[;r% lkafofèkd ys[kkijh{kdksa ,oa daiuh
dkfeZdksa dh tkWapksa rFkk dqN ys[kk&vfHkys[kksa ds p;fur
ijh{k.k rd lhfer gS A
esjs iwjd ys[kk ijh{kdksa ds vkèkkj ij ,slk dqN Hkh egRoiw.kZ
esjh tkudkjh esa ugha vk;k ftl ij dksbZ fVIi.kh dh tk,
;k daiuh vfèkfu;e]1956 dh èkkjk 619 (4) ds rgr lkafofèkd
ys[kkijh{kdksa dh fjiksVZ esa tksM+k tk, A

Ñrs vkSj ds fy, fu;a=d vkSj
egkys[kkijh{kd] Hkkjr ljdkj

( lqqi.kkZ nso )
 izèkku funs'kd O;kikfjd ys[kkijh{kk

  rFkk insu lnL;] ys[kkijh{kk eaMy& IV
LFkku % ubZ fnYyh
fnukad  :  25.09.2014

COMMENTS OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA UNDER
SECTION 619 (4) OF THE COMPANIES ACT,
1956 ON THE ACCOUNTS OF STATE FARMS
CORPORATION OF INDIA LIMITED FOR
THE YEAR ENDED 31st MARCH 2014.

The preparation of financial statement of State
Farms Corporation of India Limited for the year
ended 31st March 2014 in accordance with the financial
reporting framework prescribed under the Companies
Act, 1956 is the responsibility of the management of the
Company. The Statutory Auditors appointed by the
Comptroller and Auditor General of India under Section
619 (2) of the Companies Act, 1956 are responsible for
expressing opinion on these financial statements under
Section 227 of the Comapnies Act, 1956 based on the
independent audit in accordance with the Standards on
Auditing prescribed by their professional body, the
Institute of Chartered Accountants of India. This is stated
to have been done by them vide their Audit Report dated
21.08.2014.

I, on behalf of the Comptroller and Auditor General
of India, have conducted a supplementary audit under
Section 619(3)(b) of the Companies Act, 1956 of the
fiancial statements of State Farms Corporation of
India Limited for the year ended 31st March 2014. This
supplementary audit has been carried out independently
without access to the working papers of the statutory
auditors and is limited primarily to inquiries of the statu-
tory auditors and Company personnel and a selective
examination of some of the accounting records.

Based on my supplementary audit, nothing
significant has come to my knowledge which would give
rise to any comment upon or supplement to
StatutoryAudito's report under Section 619(4) of the
Companies Act, 1956.

For and on the behalf of the Comptroller
and Auditor General of India

(Suparna Deb)
Principal Director of

Place : New Delhi.   Commerical Audit &
Date : 25-09-2014 Ex-Officio Member, Audit

Board-IV
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Statutory Auditor's comments

1. There are number of debtors which are due
for more than 3 years at all the branches
including Head Office. The total amount due
from such debtors is Rs. 11,26,99,779/-. In our
opinion the same should be shown as Doubtful
Debts and full provision should also be
provided in the books against these debtors.

2. Consolidated Financials of the Corporation
has been compiled on the basis of Final
Accounds of the Branches duly audited by the
Branch Auditors. However, Audited Branch
Financials are not fully complying with the
requirements of Revised Schedule VI of the
Companies Act 1956. However, figures for
which details were availabe with the Head
Office have been rearranged or regrouped
atthe time of consolidation.

3. The balances of Sundry debtors, other
receivables & current liabilities have not been
confirmed from parties, therefore are not
reconciled, the financial impact of such non-
reconciliation is indeterminable.

4. The Financial Statements of the Corporation
contains Credit Balances related to grants
received amounting to Rs. 1,69,09,094/- which
are not reconciled. Further, there is no
document available with the corporation to
verity the same. However, as explained by the
management of corporation these credit
balance relates to Grants received by

Management Reply

Since all our Debtors are Governemnt agencies and
department it takes some time to realize the
amounts and there are many instances where we
have realized amounts from our Sundry Debtors
after 3 years also. So we do not make provisions
for such Debtors. However in cases where the
probability of realizing the amount is very low, we
have made provision for the same and the total
amount of such provision comes to Rs. 74,91,108/-

The Audited Branch Financials are not fully
complying with the requirements of Revised Sched-
ule VI of the Companies Act, 1956. However the
required rearrangements or regroupings have been
made at the Head Office at the time of
consolidation and the final Financials of the com-
pany are fully compliant with the Revised Schedule
VI of the Companies Act, 1956.

Letters for Confirmation Balance have been sent
in the required format to all the Sundry Debtors
mainly Govt. agencies and departments and other
receivables. But we have not received replies from
most of them. Balances of all the Sundry Creditors
stands reconciled as on 31st December, 2013.

Of the total Rs. 1,69,09.094/- old grants mentioned,
Rs. 33,97,610/- is 'Grant under NSP' which was
received in the 1980. No records are available.

Management's Reply to the observations made by the Statutory Auditors on the financial

statement of State Farms Corporation of India Limited for the year ending 31/03/2014
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Lkafof/kd ys[kkijh{kdksa dh fVIif.k;kWa

1- dbZ nsunkfj;kWa gSa tks eq[;ky; lfgr lHkh ‘kk[kkvksa
ij 3 o”kksZa ls vf/kd ls ns; gSa A bl rjg dh
nsunkfj;ksa ls dqy ns; jkf’k :0 11]26]99]779@&

gS A gekjh jk; ls bUgsa lafnX/k _.k ds :i esa

n’kkZ;k tkuk pkfg, vkSj bu nsunkfj;ksa ds fo:)

[kkrksa esa iw.kZ izko/kku miyC/k djok;k tk, A

2- 'kk[kk ys[kk ijh{kdksa }kjk fof/kor vadsf{kr dh
xbZ ‘kk[kkvksa ds vafre ys[kksa ds vk/kkj ij fuxe
dh lesfdr foÙkh; fLFkfr dk lesdu fd;k x;k
gS A gkykafd] vadsf{kr 'kk[kk foÙkh; dEiuh vf/
kfu;e 1956 dh la’kksf/kr vuqlwph (vi) dh
vko’;drkvksa ds lkFk iwjh rjg vuqikyu esa ugha
gS] gkykafd] vkadM+s ftudk fooj.k eq[;ky; ds
ikl miyC/k Fkk] dks igys gh lesdu ds le;
iqu% O;ofLFkr ;k iqu% ,df=r dj fn;k x;k gS
A

3- fofo/k nsunkjksa] vU; izkfIr;ksa o pkyw ns;rkvksa dh

’ks”k jkf’k dh ikfVZ;ksa ls iqf”V ugha dh xbZ gS A

vr% buesa rqf”V ugha gS] ,sls xSj rqf”V dk foÙkh;

izHkko vifjes; gS A

4- fuxe ds foÙkh; fooj.k esa izkIr vuqnkuksa
ls lacafèkr tek ‘ks”k jkf’k
:0 1]69]09]094@& ‘kkfey gS] ftldk
lekèkku ugha fd;k x;k gS A vkSj vkxs]
fuxe

izca/ku ds tokc

fofo/k nsunkjksa] ysunkjksa] _.kksa vkSj vfxzeksa ds rgr
pwafd gekjs lHkh nsunkj ljdkjh ,tsafl;kWa vkSj
foHkkx gSa] ftUgsa fuf/k tkjh djus eas FkksM+k le;
yxrk vkSj vusd ,sls mnkgj.k gSa] tgkWa geus
vius fofo/k nsunkjksa ls 3 lkyksa ds ckn Hkh /ku
dh mxkgh dh gS A blfy, ge ,sls nsunkjksa ds
fy, dksbZ izko/kku ugha cukrs A ;|fi ftu ekeyksa
esa fuf/k tkjh djus dh laHkkouk cgqr lkekU; gS]
mlds fy, geus izko/kku cuk;k gS vkSj bl izdkj
ds izko/kku ls 74]91]108@&:0 curs gSaA

ys[kk ijhf{kr ‘kk[kk foÙkh; fLFkfr dEiuh vfèkfu;e
1956 dh la’kksf/kr vuqlwph (VI) dh vis{kkuqlkj
iwjh rjg ls ikyu ugha dj jgs gSa A gkykafd
vko’;d iqu% izca/ku vkSj iqu% ,d=.k dh lesdu
ds le; eq[;ky; ij O;oLFkk dh xbZ vkSj dEiuh ds
vafre foÙkh; fLFkfr esa dEiuh vf/kfu;e 1956 dh la’kksf/
kr vuqlwph (VI) ds iw.kZ vuq:i gSa A

‘ks”k dh iqf”V ds fy, visf{kr izi= esa lHkh fofoèk nsunkjksa
fo’ks”kr% ljdkjh ,tsafl;ksa vkSj foHkkxksa o vU; izkI;ksa dks
i= Hkstk x;k gS A fdUrq gesa muesa ls vf/kdrj ls dksbZ
tokc izkIr  ugha gqvk gS A lHkh fofo/k nsunkjksa dk ‘ks”k
31 fnlEcj] 2013 ij lek/kku gsrq izrhf{kr gS A

mfYyf[kr iwoZ vuqnkuksa ls dqy :0 1]69]09]094@&*,u
,l ih* ds rgr vuqnkuksa ls :0 33]97]610@&tks 80 ds
n’kd esa izkIr gq, Fks]
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corporation during previous years, which have
been utilized for intended purposes during
earlier years but no documents are available
with the corporation to verify the same.

5. As per the Branch Auditors' Reports, there are
many non-moving inventories in stores and
spares and absolete machinery in the Fixed
Assets. There is no certified report provided
regarding these absolete items or any report
from any technical expert to quantify the loss
on absoltete spares parts and Fixed Assets. In
absence of any such report, the impact of the
same is not as certainable hence not Provided.

6. An undistributed amount of production
subsidy for Rs. 5,80,00,000/- (Rupees Five
Crores Eighty Lacs only) related to2007-08 is
lying in the books of Bhopal Branch. There
were around 700 of Farmers to which this
subsidy was to be distributed, out of which only
139 has been identified till the end of
financial year. Out of these identified farmers,
the corporation has paid the amount of subsidy
to 23 of such farmers and remaining 116 has
not been paid since the bank details of these
farmers are not available with the
Corporation. Details regarding balance 561
farmers is not avaialble with the Corporation.

The balance Rs. 1,35,11,484/- is credit lying in 'Seed
Bank Scheme Fund'. Some documents regarding the
above are not traceable. Efforts to reconcile are on.

The non-moving inventories in stores and spares and
absolete machinery are periodically reviwewd and
regular auctions are held to sell off absoltete
machinery, after taking approval from the Head
Office. Thereafter, necessary entries are passed in
the books. The management doesn't feel the
necessity for outside certification.

A committee formed for the purpose is trying
earnestly to track the farmers placed in remote
areas. Earlier BDOs were also approached for help
which they were reluctant to extend. Audit
committee of erstwhile SFCI was apprised
continously. The Corporation is expecting a major
breakthrough in the year 2014-15.
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ds ikl bls izekf.kr djus ds fy, dksbZ nLrkost
miyC/k ugha gS A gkykafd] tSls fd fuxe izcU/ku
}kjk mYys[k fd;k x;k gS] ;s tek ‘ks”k foxr o”kZ
ds nkSjku fuxe }kjk izkIr vuqnkuksa ls lacaf/kr gS]
ftudk mi;ksx foxr o”kksZa ds nkSjku visf{kr
iz;kstu ds fy, fd;k x;k gS fdUrq fuxe ds
ikl budks lR;kfir djus ds fy, nLrkost
miyC/k ugha gS A

5- ‘kk[kk ys[kk ijh{kdksa dh fjiksVZ ds vuqlkj
Hk.Mkjksa esa cgqr lkjh xSj&pfyr ekylwph
gS vkSj vpy ifjlaifŸk;ksa esa dyiqtsZa rFkk
vizpfyr e’khujh gSA bu vizpfyr enksa
ds laca/k esa dksbZ izekf.kr fjiksVZ ;k fdlh
rduhdh fo’sk”kK }kjk bu vizpfyr
dy&iqtksZa vkSj vpy laifŸk;ksa ij uqdlku
dh x.kuk djus ds fy, dksbZ fjiksVZ miyC/
k ugha gS A blfy, ,slh fdlh fjiksVZ dh
vuqiyC/krk ds dkj.k budk izHkko lqfuf’pr
djus ;ksX; ugha gS A

6- o”kZ 2007&08 ls lacaf/kr mRiknu lfClMh dh
:0 5]80]00]000@& (ikWap djksM+ vLlh yk[k
ek=) dh vforfjr jkf’k Hkksiky ‘kk[kk ds [kkrksa esa
fufgr gS A yXkHkx 700 fdlku gSa ftuds chp
;g lfClMh forfjr dh tkuh Fkh] ftuesa ls foÙk
o”kZ ds vUr rd dsoy 139 dh igpku dh xbZ
A igpku fd, x, fdlkuksa esa ls fuxe }kjk ,sls
23 fdlkuksa dks lfClMh jkf’k dk Hkqxrku fd;k
x;k vkSj ‘ks”k 116 fdlkuksa dks Hkqxrku ugha fd;k
x;k A D;ksafd buds cSad fooj.k fuxe ds ikl
miyC/k ugha gSa A ‘ks”k 561

ds fjdkMZ miyC/k ugha gSa A ‘ks”k :0
1]35]11]484@&*cht cSad ;kstuk* esa ØsfMV gSa A
mi;qZDr ls lacaf/kr dqN nLrkost vuqjs[k.kh;
ugha gSa A lek/kku gsrq iz;kl tkjh gSa A

midj.kksa vkSj dy&iqtksZa esa vizpfyr buosaVfjt
vkSj iqjkuh e’khuksa dk le;&le; ij iqufoZyksdu
fd;k tkrk gS vkSj eq[;ky; ls ;Fkksfpr eatwjh
ysus ds ckn fu;fer :i ls uhykeh dh tkrh gSA
rRi’pkr] [kkrksa esa vko’;d izfof”V;kWa ikfjr dh
tkrh gSa izca/ku dks ckgjh izek.khdj.k dh
vko’;drk izrhr ugha gksrh A

nwjnjkt ds {ks=ksa esa jg jgs fdlkuksa dks VªSd
djus ds mn~ns’; ls xfBr ,d lfefr lR;fu”Bk
ls iz;kl dj jgh gS A blls igys ch Mh vks ls
lEidZ fd;k x;k Fkk] tks foLrkj djus ds fy,
vfuPNqd Fks A fuxe dks o”kZ 2014&15 esa ,d
cM+h lQyrk dh mEehn gS A
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7. The Corporation has not made proper
disclosure as required by Revised Schedule VI
regarding the dues of Micro & Small
Enterprises which are registeredunder Micro,
Small & Medium Enterprises Act 2006 as it is
still in process of compiling with the
information.

8. The Corporation has taken land for cultivation
purpose at Farms level from respective state
Governments/Central Government; However
the Corporation is not in possession of any
documents/lease deed/agreements for such
right to use.

9. There are Five Farms and One Regional Office
which were closed during earlier years, net
debit balance of Rs. 5,62,00,475/- of these
branches are being shown in the books of
accounts. In Our Opinion, all assets and
liabilities of these branches must be accounted
for in the books on gross basis so as to provide
clear position of their assets and liabilities.

10. Liability of Rs.  10,48,616/- (Rupees Ten Lacs
Forty Eight Thousand six hundred sixteen
only) is standing in the books of account as at
the end of Financial Year due to Gratuity Trust
for which the corporation does not hold any
records or documents. Hence, we are unable
to form any opinion regarding the same.

A separate material management department in the
merged entity has been established to take care of
the same during the year 2014-15.

All the papers regarding the ownership of land are
with the Government of India, as the Land at the
Farms are in the name of the President of India.

The required transfer entries will be made in the FY
2014-15.

The process for econciling the same is going on and
necessary entires will be passed in the FY 2014-15.
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fdlkuksa ds laca/k esa fuxe ds ikl fooj.k
miyCèk ugha gSa A

7- fuxe us] lw{e ,oa y?kq m|eksa ds ns;ksa ls
lacaf/kr la’kksf/kr vuqlwph (vi) tks lw{e]
y?kq ,oa e/;e m|e vf/kfu;e 2006 ds
rgr iathÑr gS] dh vis{kkuqlkj mfpr
izdVhdj.k ugha fd;k gS] D;ksafd fuxe
vHkh Hkh tkudkjh tqVkus gsrq izfØ;k/khu
gSA

8- fuxe esa lacaf/kr jkT; ljdkjksa@dsUæh; ljdkj
ls QkeZ Lrj ij [ksrh ds mn~ns’; ls tehu yh gS]
ijUrq fuxe ,sls vf/kdkj ds bLrseky ds fy,
fdlh nLrkost@ iV~Vkukek@ djkj ds vf/kdkj
esa ugha gS A

9- ik¡p QkeksZa ,oa ,d {ks=h; dk;kZy; dks fiNys
o”kksZa ds nkSjku can fd;k x;k gS] bu ‘kk[kkvksa ds
:0 5]62]00]475@& ds fuoy _.k ‘ks”k dks cgh
[kkrksa esa n’kkZ;k tk jgk gS A gekjh jk; esa] bu
‘kk[kkvksa dh lHkh ifjlaifŸk;ksa ,oa ns;rkvksa dks
ldy vk/kkj ij [kkrksa esa ys[kkc) fd;k tk,
rkfd budh ifjlaifŸk;ksa vkSj ns;rkvksa dh Li”V
fLFkfr miyC/k djokbZ tk lds A

10- xzsP;qVh VªLV ds dkj.k foÙkh; o”kZ ds vUr
rd cgh [kkrksa esa :0 10]48]616@&(nl
yk[k vM+rkyhl gtkj :0 ek=) dh ns;rk,Wa
cdk;k gSa] ftlds fy, fuxe us dksbZ fjdkMZ
;k nLrkost ugha j[kk gS A blfy, bl
laca/k esa ge dksbZ Hkh jk; nsus esa v{ke gSaA

blh dk j[k j[kko djus ds fy, ,dhÑr bdkbZ esa
2014&15 ds nkSjku ,d vyx lkexzh izca/ku foHkkx dh
LFkkiuk dh xbZ gS A

tehu ds ekfydkuk gd ls lacaf/kr lHkh dkxtkr]
Hkkjr ljdkj ds ikl gSa] tSlk fd QkeZ Hkwfe
Hkkjr ds jk”Vªifr ds uke ij gSa A

foÙkh; o”kZ 2014&15 esa vko’;d varj.k izfof”V;kWa
dh tk,axh A

bl feyku ds fy, izfØ;k tkjh gS vkSj vko’;d
izfof”V;kWa foÙkh; o”kZ 2014&15 esa ikfjr dh
tk,axhA
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11. The Corporation on the whole has not made
any assessment for impairment of assets as
required under the Accounting Standard 28
dealing with Impairment of Assets to ensure
that the assets are carried at not more than
their recoverable amount. The impact of the
same on the profit is not ascertainable.

12. As reported by the Branch Auditor of Jaipur
Branch. Stock of Rs. 74,53,915 was not found
by the Auditor at branch. The Branch Head
reported that the same stock was physically
lying with the Suratgarh Branch. However, till
the time of finalization of Balance Sheet of
Corporation, the same was not reconciled. In
absence of such reconciliation, the impact of
any possible loss of stock was indeterminable
hence not provided for by the corporation.

13. As per four branch auditors reports, the
Closing Stock was overvalued. The
corporation has accounted for Rs. 1,86,72,236/
-by reducing the value of Closing Stock related
to Regional Office, Hyderabad & Bhopal and
CSF Raichur. However, the Corporation has
not taken into consideration the overvaluation
of Stock of Rs. 2,46,78,650/- reported by the
Branch Auditor of Regional Office. Bangalore
as the same was taken by the Branch Auditor
on an adhoc & arbitrary basis as informed by
the management. Refer Note no. 33 of Notes
to Accounts.

The Board of Directors in their meeting held
on 13-8-2014 has decided to form a committee
to look into the matter of overvaluation for
the Corporation asa whole thereby to reach a
figure against which the difference will be
adjusted during the subsequent year.

The management perceived that the carrying
amount of old assets as appearing in the books of
the Corporation is less than its recoverable amount.
Hence, the need for revaluing old assets during the
year was not felt and accordingly no disclosures were
made under AS-28, i.e. Impairment of Assets.

The process for reconciling the same is going on
the necessary entires will be pass in the F.Y.2014-
15. A separate Committee has been constituted for
the purpose.

Adjustment for overvaluation of Closing Stock as
reported by the Branch Auditors has been made for
an amount of Rs. 1,86,72,236/- after taking due
permission from the Board. However, Sinece the
Valuation of the Branch Auditor of Regional Office.
Bangalore was made in an adhoc and arbitrary
basis, the same was not considered after discussing
the same with the auditors. The matter has been
disclosed under Note to Accounts No. 33.
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11- fuxe us lEiw.kZ ifjlaifŸk;ksa ij gkfu ds
fy, dksbZ ewY;kadu ugha fd;k gS tSlk fd
ifjlaifŸk;ksa dh gkfu dk fuiVku djus
okys ys[kkadu ekud 28] tks lqfuf’pr
djrk gS fd ifjlaifŸk;kWa olwyh ;ksX; jkf’k
ls vf/kd ij ifjlapfyr fd, x, gSa] ds
rgr vko’;d gSa A ykHk ij bldk izHkko
fu/kkZj.k ;ksX; ugha gS A

12- t;iqj ‘kk[kk ds ‘kk[kk ys[kk ijh{kd dh
fjiksVZ ds vuqlkj] ys[kk ijh{k.k dks :0
74]53]915@& dk LVkWd ‘kk[kk ij ugha
feyk A ‘kk[kk izeq[k dh fjiksVZ gS fd ;g
LVkWd lwjrx<+ ‘kk[kk ij okLrfod :i esa
vofLFkr Fkk A gkykafd] fuxe ds rqyu i=
dks vafre :i nsus rd] bldk lek/kku
ugha fd;k x;k Fkk A vr% lek/kku dh
vuqiyC/krk esa] LVkWd ds fdlh Hkh laHkkfor
uqdlku dk izHkko vifjes; gS] blfy, fuxe
}kjk izko/kku ugha fd;k x;k gS A

13- pkj ‘kk[kk ys[kk ijh{kdksa dh fjiksVZ ds vuqlkj
vfUre LVkWd vfr ewY;kafdr Fkk A fuxe us
{ks=h; dk;kZy;] gSnjkckn o Hkksiky rFkk dsjkQk
jk;pwj ls lacaf/kr vfUre LVkWd ds ewY; esa
dVkSrh }kjk :0 1]86]72]236@& dks ys[kkc)
fd;k gS A gkykafd] fuxe us {ks=h; dk;kZy;]
cSaxyq: ds ‘kk[kk ys[kk ijh{kd }kjk fjiksVZ fd,
x, :0 2]46]78]650@& ds LVkWd ds vfr ewY;kadu
ij fopkj ugha fd;k gS] D;ksafd bls ‘kk[kk ys[kk
ijh{kd us izcU/ku ds crk, vuqlkj rnFkZ ,oa ,d
i{kh; vk/kkj ij fy;k gS A ys[kksa dh fVIif.k;ksa
ds fVIi.kh la[;k &33

izca/ku ekurk gS fd iqjkuh ifjlaifÙk;ksa dh izHkkj
jkf’k tSlk fd fuxe ds [kkrksa esa izrhr gks jgh gS
olwyh ;ksX; jkf’k ls de gSa A vr% o”kZ ds nkSjku
iqjkuh ifjlaifÙk;ksa dk iquewZY;kadu djus dh
vko’;drk izrhr ugha gqbZ vkSj rn~uqlkj ys[kk
ekud&28 vFkkZr ifjlaifÙk;ksa ds uqdlku ds rgr
dksbZ [kqykls ugha fd, x, A

bl feyku ds fy, izfØ;k tkjh gS vkSj vko’;d
izfof”V;k¡ foÙkh; o”kZ 2014&15 esa ikfjr dh tk,axhA
,d i`Fkd lfefr bl mn~ns’; ds fy, xfBr dh
xbZ gSA

cksMZ ls ;Fkksfpr vuqefr ds ckn ‘kk[kk ys[kk
ijh{kdksa }kjk fjiksVZ ds vuqlkj LVkWd lekiu ds
vf/kewY;u ds fy, 1]86]72]236@&:0 dh jkf’k
dk lek;kstu fd;k x;k gS A gkykafd] tc {ks=h;
dk;kZy;] cSaxyq: ds ‘kk[kk ys[kk ijh{kd us rnFkZ
vkSj ,d i{kh; vk/kkj ij ewY;kadu fd;k Fkk] rc
bl ij ys[kk ijh{kdksa ds lkFk ppkZ ds ckn bl
ij fopkj ugha fd;k x;k A bl ckr dk [kqyklk
ys[kk la[;k 33 ds fy, fVIi.kh ds rgr fd;k
x;k gS A
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In view of the pending revaluation of all stocks
at all branches, the impact of any variation
for corporation on the whole is indeterminable
hence not provided for by the corporation.

14. As reported by Branch Auditors of Bangalore.
Raichur & Hyderabad Branches, the branches
have not included the exempted sales &
purchases intheir local sales tax returns which
is in contravention to the local sales tax laws.
The management has informed that the same
practice is also being followed for the
Corporation as a whole. The liability of any
penalities for wrong reporting to local sales
tax departments have not been disclosed as
contingent liabilities in the financial
statements.

15. The Corporation has a policy of amortising
the Land Revenue Expenditure over 20 years.
In our opinion, the Land Development
Expenses should be amortised over the period
of lease in accordance with Accounting
Standard 19 on Accounting for Leases.
However, in absence of lease deeds, the amount
of impact on profit of the Corporation is
indeterminable.

Though has no impact on the financials, necessary
instruction has been given to the units.

A policy in this regard will be formulated in the year
2014-15
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dk lanHkZ xzg.k djsa A funs’kd e.My us

13-08-2014 dks vk;ksftr viuh cSBd esa

iwjs fuxe ds fy, vfr ewY;kadu ds ekeys

dh tkWap gsrq ,d lfefr xfBr djus dk

fu.kZ; fy;k rkfd ,d ,sls vkWadM+s ij

igqWapk tk lds ftlds fo:) vUrj dks

rnUrj o”kksZa ds nkSjku lek;ksftr fd;k

tk,xk A lHkh ‘kk[kkvksa ij lkjs LVkWdksa ds

yfEcr ewY;kadu ds en~nsutj] iwjs fuxe
ds fy, fdlh Hkh fHkUurk dk izHkko
vfuèkkZfjr gS] vr% fuxe }kjk izko/kku ugha
fd;k x;k gS A

14- cSaxyq:] jk;pwj ,oa gSnjkckn ‘kk[kkvksa ds
‘kk[kk ys[kk ijh{kdksa dh fjiksVZ ds vuqlkj
‘kk[kkvksa us NwV izkIr fcØh ,oa [kjhn dks
vius {ks=h; fcØh dj fjVuZl esa ‘kkfey
ugha fd;k gS tksfd {ks=h; fcØh dj dkuwuksa
ds fo:) gS A izcU/ku us lwfpr fd;k gS
fd bl izFkk dks iwjs fuxe ds fy, vuqdj.k
fd;k tk jgk gS A {ks=h; fcØh dj foHkkx
dks xyr fjiksVZ djus gsrq yxk, x, fdlh
Hkh naM dh ns;rk dk foÙkh; fooj.kksa esa
laHkkO; ns;rkvksa ds :i esa [kqyklk ugha
fd;k x;k gS A

15- fuxe ds ikl yxHkx 20 lkyksa ls Hkwfe jktLo
O;; ifj’kks/ku ikfylh gS A gekjh jk; esa] yht+ ds
fy, ys[kksa ij ys[kk ekud 19 ds vuqlkj Hkwfe
fodkl O;;] yht vof/k esa ifj’kksf/kr fd;k tkuk
pkfg, A gkykafd] yht+ foys[kksa ds vHkko esa]
fuxe ds ykHk ij izHkko dh jkf’k] vifjes; gS A

gkykafd foÙkh; fLFkfr ij dksbZ izHkko ugha iM+k
gS] bdkbZ;ksa dks vko’;d funsZ’k ns fn, x, gSa A

bl laca/k esa uhfr o”kZ 2014&15 esa rS;kj dh
tk,xh A
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16. The following points/qualifications were made
by the Branch Auditors in their respective
Auditor's Report :

a. Raichur Farm

i. During the year the farm unit have capitalized
the expense as follows :

a. Construction road 16,69,300

b. Land development 20,83,435

expenses

Total                         37,52,735

The above entry is capitalized by creating revenue
for the current year by the way of own machine
used A/c & capitalizing the asset to the tune of
Rs. 36,93,235/- Thus, creating an indirect income
for the farm of Rs. 36,93,235/-

In our Opinion, the same should not be
recognized as income, but it should be reversed
from respective expense heads. This had
resulted in overstatement of gross income by
Rs. 36,93,235/- but do not have any impact on
Net Profit of the Corporation.

ii. The farm has not paid the service tax to the
turne of Rs. 2,61,750/- on the manpower supply
services taken during the year which is required
to be paid by service receiver under Reverse
Charge Mechanism. Further no provision in
the books has been madeto this effect. In our
opinion, the Expense of the Corporation is
understated and Profit has been overstated by
this amount.

The same has no impact on the net profit of the
Corporation. However, noted.

Party had included 100% service tax in the bill and
the farm made payment accordingly. Under reverse
mechanism, service receiver is supposed to deposit
75% directly to the exchequer and 25% to the party.
Farm has been directed to confirm whether party
has made 100% service tax payment.
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16- ‘kk[kk ys[kk ijh{kdksa }kjk viuh lacaf/kr ys[kk

ijh{kk fjiksVZ esa fuEufyf[kr fcUnqvksa@ eqn~nksa dks

mBk;k x;k %&

d- jk;pwj QkeZ

i. o”kZ ds nkSjku QkeZ bdkbZ us [kpksZa dks fuEukuqlkj
iwWathÑr fd;k gS%&

d- lM+d fuekZ.k 16]69]300

[k-  Hkwfe lq/kkj ij 20]83]435

[kpZ

         dqy  37]52]735

mi;qZDr izfof”V dks viuh e’khuksa dk mi;ksx

djds pkyw o”kZ ds fy, jktLo l`tu }kjk

iw¡thÑr rFkk yxHkx :0 36]93]235@&

dh ifjlaifŸk dk iwWathdj.k fd;k x;k gS A

gekjh jk; esa] bls vk; ds :i esa ugha

ekuuk pkfg,] cfYd bls lacaf/kr [kpZ ‘kh”kksZa

ls okilh le>k tkuk pkfg, A blds

ifj.kkeLo:i ldy vk; esa :0

36]93]235@&  vfr&nf’kZr gSa fdUrq fuxe

ds fuoy ykHk ij bldk dksbZ izHkko ugha

iM+k gS A

ii. QkeZ us o”kZ ds nkSjku vuqcaf/kr tu’kfDr vkiwfrZ
ij yxHkx :0 2]61]750@&dk Hkqxrku ugha
fd;k ftldk Hkqxrku lsok izkIrdrkZ }kjk fjolZ
pktZ eSdfuT+e }kjk fd;k tkuk vfuok;Z gS A
blds vykok bl izHkko ds fy, [kkrksa esa dksbZ
izko/kku ugha fd;k x;k gS A gekjh jk; esa] bl
jkf’k ds ek/;e ls fuxe ds [kpZ vfr&nf’kZr rFkk
ykHk U;wu&nf’kZr gSa A

bldk fuxe ds fuoy ykHk ij dksbZ izHkko ugha
iM+k gS] gkykafd] uksV fd;k x;k A

ikVhZ ds fcy esa 100% lsok dj ‘kkfey Fkk vkSj

rn~uqlkj QkeZ us Hkqxrku dj fn;k Fkk A fjolZ
eSdsfuTe ds rgr lsok izkfIrdÙkkZ  dks pkfg, fd
75% lh/ks ljdkjh [ktkus esa rFkk  25% ikVhZ
dks tek djs A ikVhZ }kjk 100% lsok dj dk
Hkqxrku dj fn;k x;k gS] dh iqf”V djus ds fy,
QkeZ dks funsZf’kr dj fn;k x;k gS A
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(iii) While complying with the observation in Phase
I Internal Audit Report regarding the recovery
of dues from M/s Orissa State Seeds
Corporation Ltd., Bhubaneswar it is
commented that Legal notice issued for
recovery, but the fact is that no such notices
are issued.

b. Hisar Farm

i. The unit has not paid TCS on sale of scrap
and service tax on Hire Charges for bus &
vehicle and on legal expenses paid to advocate
constituting a tax liability of Rs. 1,741/-
Rs. 25,081/- and Rs. 32,273/- respectively.
Accordingly, net loss would have been
increased by Rs. 59,-95/-

c. Regional Office, Jaipur

i. Advance payment made to Chirawa Farmers
Rs 1,26,891/-, but name and address of the
farmers are not available with Regional Office.

The Farm has sent a final notice to the party M/s
Orissa State Seeds Corporation ltd., Bhubaneswar
for making the payment the payment and issuance
of legal notice to the party is under process.

Noted. Farm director has been directed to taken
action immediately.

Collection of name, address and individual amount
is under progress.
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iii. eSllZ mM+hlk LVsV lhM~l dkiksZjs’ku fy0] Hkqous’oj

ls ns;ksa dh olwyh ls lacaf/kr Qst+ I vkarfjd
ys[kk ijh{kk esa voyksdu ds vuqikyu ds nkSjku

;g fVIi.kh dh xbZ gS fd olwyh ds fy, yhxy

uksfVl tkjh fd;k x;k Fkk] fdUrq rF; ;g gS fd

bl izdkj ds dksbZ uksfVl tkjh ugha fd, x, A

[k- fglkj QkeZ

i. bdkbZ us jn~nh eky dh fcØh ij Vh lh ,l vkSj

cl vkSj okgu ds fy, fdjk;k ‘kqYd ij lsok dj

o odhy dks fof/kd [kpksZa dk Øe’k% :0 1741@&]

:0 25]081@& ,oa :0 32]273@& dh jkf’k dh

dj ns;rkvksa dk Hkqxrku ugha fd;k gSA rn~uqlkj

fuoy gkfu esa 59]095@&dh o`f) gksrh A

x- {ks=h; dk;kZy;] t;iqj

i. fpM+kok fdlkuksa dks :0 1]26]891@&dk Hkqxrku

fd;k x;k fdUrq {ks=h; dk;kZy; ds ikl fdlkuksa

ds uke o irs miyC/k ugha gSa A

QkeZ us ikVhZ eSllZ mM+hlk jkT; cht fuxe fy0]
Hkqous’oj dks Hkqxrku ds fy, vafre uksfVl Hkst
fn;k gS vkSj ikVhZ dks dkuwuh uksfVl tkjh djuk
izfØ;k/khu gS A

uksV fd;k x;k A QkeZ funs’kd dks rqjUr dkjZokbZ ds
fy, funsZf’kr fd;k x;k gS A

uke] irs vkSj O;fDrxr jkf’k ds laxzg dk dk;Z izxfr ij
gS A
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ywukor ,.M da- ch-vks-,-&2@132

pkVZfjr ys[kkdkj izrhd vikVZesaV

if'pe fogkj

ubZ fnYyh&110063

Lora= ys[kkijh{kdksa dh fjiksVZ

lsok esa]

lnL;x.k]

eSllZ Hkkjrh; jkT; QkeZ fuxe fyfeVsM

foÙkh; fooj.kksa ij fjiksVZ

geus eSllZ Hkkjrh; jkT; QkeZ fuxe fyfeVsM ds

layXu foÙkh; vkadM+ksa dks vadsf{kr fd;k gS ftlesa
31 ekpZ] 2014 rd dk rqyu i= lekIr o"kZ ds

fy, ykHk ,oa gkfu vkadM+s rFkk udnh izokg

vkadM+s vkSj egRoiw.kZ ys[kkadu uhfr;ksa ,oa vU;

O;k[;kRed tkudkjh dk lkjka'k 'kkfey gS A

foÙkh; fooj.kksa ds fy, izcaèku dh ftEesnkjh

dEiuh vfèkfu;e] 2013 dh èkkjk 133 ds lacaèk esa
dkiksZjsV ekeys ea=ky; ds lkekU; ifji= la[;k

15@2013 fnukad 13 flrEcj] 2013 ds lkFk

ifBr dEiuh vfèkfu;e]1956 (“vfèkfu;e”) ds

rgr vfèklwfpr ys[kkadu ekudksa ds vuqlkj dEiuh

dh foÙkh; fLFkfr] foÙkh; izn'kZu vkSj udnh izokg

dk ,d lR; ,oa fu"i{k vUos{k.k nsus okys bu
foÙkh; fooj.kksa dks rS;kj djus ds fy, izcUèku

ftEesnkj gS A bl ftEesnkjh esa foÙkh; fooj.k] tks

,d lPpk ,oa fu"i{k vUos"k.k nsrs gSa vkSj tks

rkfRod xyr fooj.kksa] pkgs èkks[kkèkMh ;k =qfV ds

dkj.k] ls eqDr gSa] dh rS;kjh rFkk izLrqfr lacafèkr

Lunawat & Co. B.O.A-2/132
Chartered Accountants Parteek Apartment

Pachim Vihar

New Delhi-110063

INDEPENDENT AUDITORS’ REPORT

To the Members of

M/s State Farms Corporation of India Limited

Report on the Financial Statements

We have audited the accompanying
financial statements of M/s State Farms
Corporation of India Limited, which comprise
the Balance Sheet as at March 31, 2014, the
Statement of Profit and Loss and Cash Flow
Statement for the year then ended and a
summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the
Financial Statements

Management is responsible for the
preparation of these financial statements that
give a true and fair view of the financial position,
financial performance and cash flows of the
Company in accordance with the Accounting
Standards notified under the Companies Act,
1956 (“the Act”) read with the General Circular
15/2013 dated 13th September 2013 of the
Ministry of Corporate Affairs in respect of section
133 of the Companies Act, 2013. This
Responsibility includes the design,
implementation and maintenance of internal
control relevant to the preparation and
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vkarfjd fu;a=.k dk j[kj[kko dk;kZUo;u ,oa

fMtkbu 'kkfey gSa A

ys[kk ijh{kdksa dh ftEesnkjh

gekjh ftEesnkjh bu foÙkh; fooj.kksa ij gekjs
ys[kk ijh{k.k ds vkèkkj ij jk; O;Dr djuk gS A

geus gekjk ys[kk ijh{k.k] Hkkjr ds *pkVZfjr

ys[kkdkj* ds laLFkku }kjk vads{k.k ij tkjh ekudksa

ds vuqlkj ys[kk ijh{k.k lapkfyr fd;k gS A mDr

ekudksa ds vuqlkj ;g t:jh gS fd ge uSfrd

vko';drkvksa ,oa ;kstuk dk vuqikyu djsa vkSj
,d mfpr vk'oklu] fd foÙkh; vkadM+s rkfRod
xyr fooj.kksa ls eqDr gSa] izkIr djus ds fy, ys[kk

ijh{k.k fu"ikfnr djsa A

,d ys[kk ijh{kk esa foÙkh; fooj.kksa esa jkf'k;ksa vkSj

[kqyklksa ds ckjs esa lk{; izkIr djus ds fy,

fu"iknu izfØ;k,a 'kkfey gSa A foÙkh; fooj.kksa ds
oLrqxr xyr fooj.kksa] pkgs èkks[kkèkMh ;k =qfV ds

dkj.k tksf[keksa ds ewY;kadu lfgr] p;fur izfØ;k,a

ys[kk ijh{kd ds fu.kZ; ij fuHkZj djrh gSa A bu

tksf[keksa dk vkdyu djus esa ys[kk ijh{kd

ifjfLFkfruqlkj ys[kk ijh{kk izfØ;k fu;r djus ds

Øe esa dEiuh ds foÙkh; fooj.kksa dh rS;kjh vkSj
fu"i{k izLrqfr ds fy, izklafxd vkarfjd fu;a=.k

ij fopkj djrs gSa] ijUrq bdkbZ ds vkUrfjd

fu;U=.k dh izHkko'khyrk ij dksbZ fopkj O;Dr

djus ds mn~ns'; ls ugha A ,d ys[kk ijh{kk esa

izcUèku }kjk iz;qDr ys[kkadu uhfr;ksa ds vkSfpR;

vkSj rS;kj vuqekfur ys[kkadu dh rdZ laxrrk
dk ewY;kadu lkFk gh foÙkh; fooj.kksa dh lexz

izLrqfr dk ewY;kadu Hkh 'kkfey gS A

presentation of the financial statements that give
a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion
on these Financial Statements based on our
audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute
of Chartered Accountants Of India. Those
Standards require that we comply with ethical
requirements and plan and perform the audit to
obtain reasonable assurance about whether the
financial statements are free from material
misstatements.

An audit involves performing procedures to
obtain audit evidences about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgment, including the assessment of the risks
of material misstatements of the financial
statements, whether due to fraud or error. In
making those risk assessments the auditors
consider internal controls relevant to the
company’s preparation and fair presentation of
the financial statements in order to design audit
procedure that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of the
accounting estimates made by management, as
well as evaluating the overall presentation of the
financial statements.
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gekjk fo'okl gS fd gesa izkIr vads{k.k lk{;]

gekjs ys[kk ijh{kk vfHker ds fy, ,d vkèkkj

iznku djus gsrq i;kZIr vkSj mfpr gS A

gkykafd foÙkh; fooj.kksa ij viuh jk; O;Dr
djus ls igys ge vkidk è;ku bl rF; dh

vksj vkdf"kZr djuk pkgrs gSa fd geus dsoy

eq[;ky; vkSj dsUæh; {ks=h; dk;kZy; nksuksa dh

ys[kk ijh{kk gh lapkfyr dh gS A ikWap (5) QkeksZa

vkSj lkr (7) {ks=h; dk;kZy;ksa dks feykdj

muds foÙkh; fooj.kksa dks vU; ys[kk ijh{kdksa
}kjk vadsf{kr fd;k x;k gS A lesfdr foÙkh;

fooj.kksa ij gekjh jk; O;Dr djus ds nkSjku

geus 'kk[kk ys[kk ijh{kdksa ds dk;Z dk lgkjk

fy;k gS A QkeZ vkSj {ks=h; dk;kZy; :0 7882

yk[k dh lesfdr vpy ifjlaifŸk;ksa esa ls :0

7386 yk[k ds ifjlaifŸk vkèkkj( ¼ewrZ o vewrZ½
ij 'kk[kk ys[kk ijh{kk ds rgr vkPNkfnr gSaA

mfpr jk; dk vkèkkj

vusd fcUnq gSa tks gekjh jk; vkSj loksZŸke

tkudkjh o fo'okl ls gekjh mfpr jk; dk

vkèkkj cukrs gSa%&

1- dbZ nsunkfj;kWa gSa tks eq[;ky; lfgr lHkh
'kk[kkvksa ij 30 o"kksZa ls vfèkd ls ns; gSa A bl

rjg dh nsunkfj;ksa ls dqy ns; jkf'k :0

11]26]99]779@& gS A gekjh jk; ls bUgsa lafnXèk

_.k ds :i esa n'kkZ;k tkuk pkfg, vkSj bu

nsunkfj;ksa ds fo:) [kkrksa esa iw.kZ izkoèkku miyCèk

djok;k tk, A

2- 'kk[kk ys[kk ijh{kdksa }kjk fofèkor vadsf{kr dh

xbZ 'kk[kkvksa ds vafre ys[kksa ds vkèkkj ij fuxe

dh lesfdr foÙkh; fLFkfr dk lesdu fd;k

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our audit opinion.

However before expressing our opinion on
the Financial Statements, we invite your attention
to the fact that we have only conducted the Audit
of Head Office & Central Regional Office both
situated at Delhi. Financial Statements of twelve
branches consisting of five (5) Farms and seven
(7) regional offices have been audited by other
auditors. We have relied upon the work of Branch
Auditors while expressing our opinion on the
Consolidated Financial Statements. The Farms
& Regional Offices covered under Branch Audits
are having an Assets base (Tangible &
Intangible) of Rs. 7386 Lacs out of consolidated
Fixed Assets of Rs. 7882 Lacs.

Basis for Qualified Opinion

There are several points which, in our
opinion & to the best of our knowledge & belief,
form basis for our Qualified Opinion:

1. There are number of debtors which are
due for more than 3 years at all the
branches including Head Office. The total
amount due from such debtors is Rs.
11,26,99,779. In our opinion the same
should be shown as Doubtful Debts and
full provision should also be provided in
the books against these debtors.

2. Consolidated Financials of the
Corporation has been compiled on the
basis of Final Accounts of the Branches
duly audited by the Branch Auditors.
However, Audited Branch Financials are
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x;k gS A gkykafd] vadsf{kr 'kk[kk foÙkh; dEiuh

vfèkfu;e 1956 dh la'kksfèkr vuqlwph (vi) dh

vko';drkvksa ds lkFk iwjh rjg vuqikyu esa

ugha gS] gkykafd] vkadM+s ftudk fooj.k eq[;ky;
ds ikl miyCèk Fkk] dks igys gh lesdu ds

le; iqu% O;ofLFkr ;k iqu% ,df=r dj fn;k

x;k gS A

3- fofoèk nsunkjksa] vU; izkfIr;ksa o pkyw ns;rkvksa

dh 'ks"k jkf'k dh ikfVZ;ksa ls iqf"V ugha dh xbZ gS

A vr% buesa iqf"V ugha gS] ,sls xSj iqf"V dk
foÙkh; izHkko vifjes; gS A

4- fuxe ds foÙkh; fooj.k esa izkIr vuqnkuksa ls

lacafèkr tek 'ks"k jkf'k :0 1]69]09]094@&

'kkfey gS] ftldk lekèkku ugha fd;k x;k gS A

vkSj vkxs] fuxe ds ikl bls izekf.kr djus ds

fy, dksbZ nLrkost miyCèk ugha gS A gkykafd]
tSls fd fuxe izcUèku }kjk mYys[k fd;k x;k

gS] ;s tek 'ks"k foxr o"kZ ds nkSjku fuxe }kjk

izkIr vuqnkuksa ls lacafèkr gS] ftudk mi;ksx

foxr o"kksZa ds nkSjku visf{kr iz;kstu ds fy,

fd;k x;k gS fdUrq fuxe ds ikl budks lR;kfir

djus ds fy, nLrkost miyCèk ugha gS A

5- 'kk[kk ys[kk ijh{kdksa dh fjiksVZ ds vuqlkj Hk.Mkjksa

esa cgqr lkjh xSj&pfyr ekylwph gS vkSj vpy

ifjlaifŸk;ksa esa dyiqtsZa rFkk vizpfyr e'khujh

gSA bu vizpfyr enksa ds lacaèk esa dksbZ izekf.kr

fjiksVZ ;k fdlh rduhdh fo”ks"kK }kjk bu

vizpfyr dy&iqtksZa vkSj vpy laifŸk;ksa ij
uqdlku dh x.kuk djus ds fy, dksbZ fjiksVZ

miyCèk ugha gS A blfy, ,slh fdlh fjiksVZ dh

vuqiyCèkrk ds dkj.k budk izHkko lqfuf'pr

djus ;ksX; ugha gSA

not fully complying with the requirements
of Revised Schedule VI of the Companies
Act 1956. However, figures for which
details were available with the Head Office
have been rearranged or regrouped at the
time of consolidation.

3. The balances of Sundry debtors, other
receivables & current liabilities have not
been confirmed from parties, therefore are
not reconciled, the financial impact of such
non-reconciliation is indeterminable.

4. The Financial Statements of the
Corporation contains Credit Balances
related to grants received amounting to
Rs. 1,69,09,094 which are not reconciled.
Further, there is no document available
with the corporation to verify the same.
However, as explained by the
management of corporation these credit
balance relates to Grants received by
corporation during previous years, which
have been utilised for intended purposes
during earlier years but no documents are
available with the corporation to verify the
same.

5. As per the Branch Auditors’ Reports, there
are many non-moving inventories in
stores and spares and obsolete
machinery in the Fixed Assets. There is
no certified report provided regarding
these obsolete items or any report from
any technical expert to quantify the loss
on obsolete spares parts and Fixed
Assets. In absence of any such report, the
impact of the same is not ascertainable
hence not provided.
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6- o"kZ 2007&08 ls lacafèkr mRiknu lfClMh dh :0

5]80]00]000@& (ikWap djksM+ vLlh yk[k ek=)

dh vforfjr jkf'k Hkksiky 'kk[kk ds [kkrksa esa

fufgr gS A yXkHkx 700 fdlku gSa ftuds chp ;g
lfClMh forfjr dh tkuh Fkh] ftuesa ls foÙk o"kZ

ds vUr rd dsoy 139 dh igpku dh xbZ A

igpku fd, x, fdlkuksa esa ls fuxe }kjk ,sls 23

fdlkuksa dks lfClMh jkf'k dk Hkqxrku fd;k x;k

vkSj 'ks"k 116 fdlkuksa dks Hkqxrku ugha fd;k

x;kA D;ksafd buds cSad fooj.k fuxe ds ikl
miyCèk ugha gSa A 'ks"k 561 fdlkuksa ds lacaèk esa

fuxe ds ikl fooj.k miyCk ugha gSa A

7- fuxe us] lw{e ,oa y?kq m|eksa ds ns;ksa ls lacafèkr

la'kksfèkr vuqlwph (vi) tks lw{e] y?kq ,oa eè;e

m|e vfèkfu;e 2006 ds rgr iathÑr gS] dh

vis{kkuqlkj mfpr izdVhdj.k ugha fd;k gS] D;ksafd
fuxe vHkh Hkh tkudkjh tqVkus gsrq izfØ;kèkhu gSA

8- fuxe us lacafèkr jkT; ljdkjksa@dsUæh; ljdkj

ls QkeZ Lrj ij [ksrh ds mn~ns'; ls tehu yh gS]

ijUrq fuxe ,sls vfèkdkj ds bLrseky ds fy,

fdlh nLrkost@iV~Vkukek@djkj ds vfèkdkj esa

ugha gS A

9- ik¡p QkeksZa ,oa ,d {ks=h; dk;kZy; dks fiNys o"kksZa

ds nkSjku can fd;k x;k gS] bu 'kk[kkvksa ds :0

5]62]00]475@& ds fuoy _.k 'ks"k dks cgh [kkrksa

esa n'kkZ;k tk jgk gS A gekjh jk; esa] bu 'kk[kkvksa

dh lHkh ifjlaifŸk;ksa ,oa ns;rkvksa dks ldy

vkèkkj ij [kkrksa esa ys[kkc) fd;k tk, rkfd
budh ifjlaifŸk;ksa vkSj ns;rkvksa dh Li"V fLFkfr

miyCèk djokbZ tk lds A

6. An Undistributed amount of production
subsidy for Rs. 5,80,00,000 (Rupees Five
Crores Eighty Lacs only) related to 2007-
08 is tying in the books of Bhopal Branch.
There were around 700 of Farmers to
which this * subsidy was to be distributed,
out of which only 139 has been identified
till the end of financial year. Out of these
identified farmers, the corporation has
paid the amount of subsidy to 23 of such
farmers and remaining 116 has not been
paid since the bank details of these
farmers are not available with the
corporation. Details regarding balance
561 farmers is not available with the
Corporation.

7. The Corporation has not made proper
disclosure as required by Revised
Schedule VI regarding the dues of Micro
& Small Enterprises which are registered
under Micro, Small & Medium
Enterprises Act 2006 as it is still in process
of compiling with the information.

8.    The Corporation has taken land for
cultivation purpose at Farms level from
respective state governments/central
government; however the corporation is
not in possession of any documents/lease
deed/agreements for such right to use.

9. There are Five Farms and One Regional
Office which were closed during earlier
years, net debit balance of
Rs.5,62,00,475/- of these branches are
being shown in the books of accounts. In
Our Opinion, all assets and liabilities of
these branches must be accounted for in
the books on gross basis so as to provide
clear position of their assets and liabilities.
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10- xzsP;qVh VªLV ds dkj.k foÙkh; o"kZ ds vUr rd

cgh [kkrksa esa :0 10]48]616@&(nl yk[k

vM+rkyhl gtkj :0 ek=) dh ns;rk,Wa cdk;k gSa]

ftlds fy, fuxe us dksbZ fjdkMZ ;k nLrkost
ugha j[kk gS A blfy, bl lacaèk esa ge dksbZ Hkh

jk; nsus esa v{ke gSa A

11- fuxe us lEiw.kZ ifjlaifŸk;ksa ij gkfu ds fy, dksbZ

ewY;kadu ugha fd;k gS tSlk fd ifjlaifŸk;ksa dh

gkfu dk fuiVku djus okys ys[kkadu ekud 28]

tks lqfuf'pr djrk gS fd ifjlaifŸk;kWa olwyh
;ksX; jkf'k ls vfèkd ij ifjlapfyr fd, x, gSa]

ds rgr vko';d gSa A ykHk ij bldk izHkko

fuèkkZj.k ;ksX; ugha gS A

12- t;iqj 'kk[kk ds 'kk[kk ys[kk ijh{kd dh fjiksVZ ds

vuqlkj] ys[kk ijh{k.k dks :0 74]53]915@& dk

LVkWd 'kk[kk ij ugha feyk A 'kk[kk izeq[k dh
fjiksVZ gS fd ;g LVkWd lwjrx<+ 'kk[kk ij okLrfod

:i esa vofLFkr Fkk A gkykafd] fuxe ds rqyu i=

dks vafre :i nsus rd] bldk lekèkku ugha fd;k

x;k Fkk A vr% lekèkku dh vuqiyCèkrk esa] LVkWd

ds fdlh Hkh laHkkfor uqdlku dk izHkko vifjes;

gS] blfy, fuxe }kjk izkoèkku ugha fd;k x;k gSA

13- pkj 'kk[kk ys[kk ijh{kdksa dh fjiksVZ ds vuqlkj

vfUre LVkWd vfr ewY;kafdr FkkA fuxe us {ks=h;

dk;kZy;] gSnjkckn o Hkksiky rFkk dsjkQk jk;pwj

ls lacafèkr vfUre LVkWd ds ewY; esa dVkSrh }kjk

:0 1]86]72]236@& dks ys[kkc) fd;k gS A

gkykafd] fuxe us {ks=h; dk;kZy;] cSaxyq: ds
'kk[kk ys[kk ijh{kd }kjk fjiksVZ fd, x, :0

2]46]78]650@& ds LVkWd ds vfr ewY;kadu ij

fopkj ugha fd;k gS] D;ksafd bls 'kk[kk ys[kk

ijh{kd us izcUèku ds crk, vuqlkj rnFkZ ,oa

10. Liability ofRs. 10,48,616/- (Rupees Ten
Lacs Forty Eight Thousand six hundred
sixteen only) is standing in the books of
account as at the end of Financial Year
due to Gratuity Trust for which the
corporation does not hold any records or
documents. Hence, we are unable to form
any opinion regarding the same.

11. The Corporation on the whole has not
made any assessment for impairment of
assets as required under the Accounting
Standard 28 dealing with Impairment of
Assets to ensure that the assets are
carried at not more than their recoverable
amount. The impact of the same on the
profit is not ascertainable.

12. As reported by the Branch Auditor of
Jaipur Branch, Stock of Rs. 74,53,915/-
lacs was not found by the Auditor at branch.
The Branch Head reported that the same
stock was physically lying with the
Suratgarh Branch. However, till the time
of finalization of Balance Sheet of
Corporation, the same was not reconciled.
In absence of such reconciliation, the
impact of any possible loss of stock was
indeterminable hence not provided for by
the corporation.

13. As per four branch auditors’ reports, the
Closing Stock was overvalued. The
corporation has accounted for Rs.
1,86,72,236 by reducing the value of
Closing Stock related to Regional Office,
Hyderabad & Bhopal and CSF Raichur.
However, the corporation has not taken
into consideration the Overvaluation of
Stock of Rs.2,46,78.650/- reported by the
Branch Auditor of Regional Office,
Bangalore as the same was taken by the
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,d i{kh; vkèkkj ij fy;k gS A ys[kksa dh fVIif.k;ksa

ds fVIi.kh la[;k &33 dk lanHkZ xzg.k djsa A

funs'kd e.My us 13-08-2014 dks vk;ksftr viuh

cSBd esa iwjs fuxe ds fy, vfr ewY;kadu ds ekeys
dh tkWap gsrq ,d lfefr xfBr djus dk fu.kZ;

fy;k rkfd ,d ,sls vkWadM+s ij igqWapk tk lds

ftlds fo:) vUrj dks rnUrj o"kksZa ds nkSjku

lek;ksftr fd;k tk,xk A

lHkh 'kk[kkvksa ij lkjs LVkWdksa ds yfEcr ewY;kadu

ds en~nsutj] iwjs fuxe ds fy, fdlh Hkh fHkUurk
dk izHkko vfuèkkZfjr gS] vr% fuxe }kjk izkoèkku

ugha fd;k x;k gS A

14- cSaxyq:] jk;pwj ,oa gSnjkckn 'kk[kkvksa ds 'kk[kk

ys[kk ijh{kdksa dh fjiksVZ ds vuqlkj 'kk[kkvksa us

NwV izkIr fcØh ,oa [kjhn dks vius {ks=h; (Local)

fcØh dj fjVuZl esa 'kkfey ugha fd;k gS tksfd
{ks=h; fcØh dj dkuwuksa ds fo:) gS A izcUèku us

lwfpr fd;k gS fd bl izFkk dks iwjs fuxe ds fy,

vuqdj.k fd;k tk jgk gS A {ks=h; fcØh dj

foHkkx dks xyr fjiksVZ djus gsrq yxk, x, fdlh

Hkh naM dh ns;rk dk foÙkh; fooj.kksa esa laHkkO;

ns;rkvksa ds :i esa [kqyklk ugha fd;k x;k gS A

15- fuxe ds ikl yxHkx 20 lkyksa ls Hkwfe jktLo

O;; ifj'kksèku ikWfylh gS A gekjh jk; esa] yht+ ds

fy, ys[kksa ij ys[kk ekud 19 ds vuqlkj Hkwfe

fodkl O;;] yht vofèk esa ifj'kksfèkr fd;k tkuk

pkfg, A gkykafd] yht+ foys[kksa ds vHkko esa] fuxe

ds ykHk ij izHkko dh jkf'k] vifjes; gS A

Branch Auditor on an adhoc & arbitrary
basis as informed by the management.
Refer Note no. 33 of Notes to Accounts.

The Board of Directors in their meeting
held on 13.8.2014 has decided to form a
committee to look into the matter of
overvaluation for the corporation as a
whole thereby to reach a figure against
which the difference will be adjusted during
the subsequent year.

In view of the pending revaluation of all
stocks at all branches, the impact of any
variation for corporation on the whole is
indeterminable hence not provided for by
the corporation.

14. As reported by Branch Auditors of
Bangalore, Raichur & Hyderabad
Branches, the branches have not
included the exempted sales & purchases
in their local sales tax returns which is in
contravention to the local sales tax laws.
The management has informed that the
same practice is also being followed for
the corporation as a whole. The liability of
any penalties for wrong reporting to local
sales tax departments have not been
disclosed as contingent liabilities in the
financial statements.

15. The corporation has a policy of amortising
the Land Revenue Expenditure over 20
years. In our opinion, the Land
Development Expenses should be
amortised over the period of lease in
accordance with Accounting Standard 19
on Accounting for Leases. However, in
absence of lease deeds, the amount of
impact on profit of the corporation is
indeterminable.
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16- 'kk[kk ys[kk ijh{kdksa }kjk viuh lacafèkr ys[kk

ijh{kk fjiksVZ esa fuEufyf[kr fcUnqvksa@eqn~nksa dks

mBk;k x;k %&

jk;pwj QkeZ %

i. o"kZ ds nkSjku QkeZ bdkbZ us [kpksZa dks fuEukuqlkj

iwWathÑr fd;k gS%&

d-   lM+d fuekZ.k 16]69]300

[k-   Hkwfe lqèkkj ij [kpZ 20]83]435

dqy 37]52]735

mi;qZDr izfof"V dks viuh e'khuksa dk mi;ksx
djds pkyw o"kZ ds fy, jktLo l`tu }kjk iww¡thÑr

rFkk yxHkx :0 36]93]235@& dh ifjlaifŸk dk

iw¡thdj.k fd;k x;k gS A

gekjh jk; esa] bls vk; ds :i esa ugha ekuuk

pkfg,] cfYd bls lacafèkr [kpZ 'kh"kksZa ls okilh

le>k tkuk pkfg, A blds ifj.kkeLo:i ldy
vk; esa :0 36]93]235@& vfr&nf’kZr gSa fdUrq

fuxe ds fuoy ykHk ij bldk dksbZ izHkko ugha

iM+k gS A

ii. QkeZ us o"kZ ds nkSjku vuqcafèkr tu'kfDr vkiwfrZ

ij yxHkx :0 2]61]750@&dk Hkqxrku ugha fd;k

ftldk Hkqxrku lsok izkIrdrkZ }kjk fjolZ pktZ
eSdfuT+e }kjk fd;k tkuk vfuok;Z gS A blds

vykok bl izHkko ds fy, [kkrksa esa dksbZ izkoèkku

ugha fd;k x;k gS A gekjh jk; esa] bl jkf'k ds

ekè;e ls fuxe ds [kpZ vfr&nf’kZr rFkk ykHk

U;wu&nf’kZr gSa A

iii. eSllZ mM+hlk LVsV lhM~l dkiksZjs’ku fy0] Hkqous'oj
ls  ns;ksa   dh   olwyh   ls   lacafèkr   Qst+ I

16. The following points/qualifications were
made by the Branch Auditors in their
respective Auditor’s Report:

Raichur Farm

i. During the year the farm unit have
capitalized the expense as follows :

a.   Construction of road 16,69,300

b.   Land development expenses 20,83,435

                                        Total 37,52,735

The above entry is capitalized by creating
revenue for the current year by the way of
own machine used A/C & capitalizing the
asset to the tune of Rs. 36,93,235. Thus,
creating an indirect income for the farm
ofRs. 3693235.

In our Opinion, the same should not be
recognized as income, but it should be
reversed from respective expense heads.
This has resulted in overstatement of
gross income by Rs. 36,93,235 but do not
have any impact on Net Profit of the
Corporation.

ii. The farm has not paid the service tax to
the tune of Rs. 2,61,750/- on the manpower
supply services taken during the year
which is required to be paid by service
receiver under Reverse Charge
Mechanism. Further no provision in the
books has been made to this effect. In our
opinion, the Expense of the Corporation
is understated and Profit has been
overstated by this amount.

iii. While complying with the observation in
Phase I Internal Audit Report regarding



100

Hkkjrh; jkT; iGkeZ fuxe fyfeVsM
State Farms Corporation of India Limited

vkarfjd ys[kk ijh{kk esa voyksdu ds vuqikyu ds

nkSjku ;g fVIi.kh dh xbZ gS fd olwyh ds fy,

yhxy uksfVl tkjh fd;k x;k Fkk] fdUrq rF; ;g

gS fd bl izdkj ds dksbZ uksfVl tkjh ugha fd,

x, A

[k- fglkj QkeZ %

i. bdkbZ us jn~nh eky dh fcØh ij Vh lh ,l vkSj

cl vkSj okgu ds fy, fdjk;k 'kqYd ij lsok dj

o odhy dks fofèkd [kpksZa dk Øe’k% :0 1741@&]

:0 25]081@& ,oa :0 32]273@& dh jkf'k dh

dj ns;rkvksa dk Hkqxrku ugha fd;k gS A rn~uqlkj

fuoy gkfu esa 59]095@&dh o`f) gksrh A

x- {ks=h; dk;kZy;] t;iqj %

i. fpM+kok fdlkuksa dks :0 1]26]891@&dk Hkqxrku

fd;k x;k fdUrq {ks=h; dk;kZy; ds ikl fdlkuksa

ds uke o irs miyCèk ugha gSa A

mfpr jk; %

gekjs fopkj vkSj gekjh loksZÙke tkudkjh rFkk

gesa fn, x, Li"Vhdj.k ds vuqlkj mfpr jk; ds

fy, vkèkkj iSjkxzkQ esa fuèkkZfjr ekeyksa ds laHkkfor

izHkkoksa ds flok;] foÙkh; fooj.k vfèkfu;e esa

ftl rjg ls vko';d gS] ds vuqlkj visf{kr

tkudkjh nsrs gSa vkSj Hkkjr esa vkerkSj ij ekU;
ys[kkadu fl)kUrksa ds vuq:i ,d lPpk vkSj

fu"i{k er nsrs gSa A

d- 31 ekpZ]2014 ds vuqlkj rqyui= ds ekeys esa]

dEiuh ds ekeyksa dh fLFkfr dk_

[k- ykHk ,oa gkfu fooj.kksa ds ekeyksa esa mDr rkjh[k

dks lekIr o"kZ ds fy, ykHk dk_ vkSj

the recovery of dues from MJs Orissa
State Seeds Corporation Ltd.,
Bhubaneswar it is commented that Legal
Notice issued for recovery, but the fact is
that no such notices are issued.

b. Hisar Farm

i. The unit has not paid TCS on sale of scrap
and service tax on Hire Charges for bus
& vehicle and on legal expenses paid to
advocate constituting a tax liability of Rs
1,741/-, Rs. 25,081/- and Rs 32,273
respectively. Accordingly, net loss would
have been increased by Rs. 59,095.

c. Regional Office, Jaipur

i. Advance payment made to Chirawa
Farmers Rs 1,26,891/-, but name and
address of the farmers are not available
with Regional Office.

Qualified Opinion

In our opinion and to the best of our
information and according to the explanations
given to us, except for the possible effects of
the matters described in the Basis for Qualified
Opinion paragraph, the financial statements give
the information required by the Act in the manner
so required and give a true and fair view in
conformity with the accounting principles
generally accepted in India:

(a) In the case of the Balance Sheet, of the state
of affairs of the Company as at March 31,
2014;

(b) In the case of the Statements of Profit and
Loss, of the profit for the year ended on that
date: and
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x- udnh izokg fooj.kksa ds ekeys esa mDr rkjh[k dks

lekIr o"kZ ds fy, udnh izokg dkA

vU; fofèkd ,oa fu;ked vko';drkvksa ij
fjiksVZ %&

1- vfèkfu;e dh èkkjk 227 (4d) dh 'krksZa esa Hkkjr dh

dsUæh; ljdkj }kjk tkjh dEiuh (ys[kk ijh{kdksa

dh fjiksVZ) vkns'k] 2003 (vkns'k) ds }kjk tSlk fd

ekaxk x;k gS] ge vkns'k ds iSjkxzkQ 4 vkSj 5 esa

fofufnZ"V ekeyksa ij vuqcaèk esa ,d vk[;k nsrs gSaA

2- tSlk fd vfèkfu;e dh èkkjk 227 (3) }kjk ekaxk
x;k gS] ge fjiksVZ nsrs gSa fd %&

¼d-½ mfpr jk; dk vkèkkj iSjkxzkQ essa fcUnq la[;k 4 ls

9 vkSj 12 ij [kqyklk fd, x, ekeyksa dks  NksM+dj

geus lkjh tkudkjh vkSj Li"Vhdj.k izkIr dj

fy, gSa tks gekjh loksZŸke tkudkjh vkSj fo'okl

ds fy, gekjh ys[kk ijh{kk ds iz;kstu gsrq vko';d
Fks A

¼[k-½ gekjh jk; esa] dEiuh }kjk ys[kk ds lHkh [kkrksa

dks] dkuwu }kjk vis{kk vuqlkj j[kk x;k gS] tSlk

fd vc rd gekjs }kjk bu [kkrksa ds ijh{k.k ls

izrhr gksrk gS vkSj gekjs }kjk nkSjk ugha dh xbZ

'kk[kkvksa ls mfpr (DokfyQkbZM) jk; ds fy,
vkèkkj iSjkxzkQ essa [kqyklk fd, x, ekeyksa ds

flok;] i;kZIr mfpr fjVuZ izkIr fd;k x;k A

¼[k[k-½ 'kk[kk ys[kk ijh{kdksa }kjk èkkjk 228 ds rgr

ys[kk ijhf{kr 'kk[kk dk;kZy;ksa ds [kkrksa ij èkkjk

228 dh mièkkjk (3) ds [k.M (lh) dh

vfuok;Zrkuqlkj fjiksVZ gesa izsf"kr dh xbZ gS rFkk
gekjh fjiksVZ dh rS;kjh esa gekjs }kjk vko';d

ekus x, rjhds ls is'k dh xbZ gS A

(c) In the case of the Cash Flow Statement, of
the cash flows for the year ended on that
date.

Report on Other Legal and Regulatory
Requirements

1.   As required by the Companies (Auditor’s
Report) Order, 2003 (“the Order”) issued by the
central government of India in terms of Section
227(4A) of the Act, we give in the Annexure a
statement on the matters specified in
paragraphs 4 and 5 of the Order.

2.   As required by section 227(3) of the Act,
we report that:

(a) We have obtained all the
information and explanations which
to the best of our knowledge and
belief were necessary for the
purpose of our audit; except the
matters disclosed at point number
4 to 9 & 12 mentioned in Basis for
Qualified Opinion paragraph.

(b) In our opinion, proper books of
account as required by law have
been kept by the company so far as
appears from our examination of
those books; except the matters
disclosed in Basis for Qualified
Opinion paragraph.

(bb) The reports on accounts of branch
offices audited under section 228 by
branch auditors have been
forwarded to us as required by
clause (c) of subsection (3) of
section 228 and have been dealt
with in preparing our report in
manner considered necessary by
us.
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x- bl fjiksVZ }kjk rdlhe fd, x, rqyu&i=] ykHk

,oa gkfu dk fooj.k rFkk udnh izokg dk fooj.k]

ys[kk [kkrksa vkSj gekjs }kjk nkSjk ugha dh xbZ

'kk[kkvksa ls izkIr okifl;ksa ds lkFk lgefr esa gS A
flok; mfpr jk; ds fy, vkèkkj iSjkxzkQ essa

[kqykls fd, x, ekeyksa dks NksM+dj A

?k- mfpr jk; ds fy, vkèkkj iSjkxzkQ essa mfYyf[kr

fcUnqvksa 10 vkSj 13 ij [kqyklk fd, x, ekeyksa ds

laHkkfor izHkkoksa dks NksM+dj] gekjh jk; esa] rqyu&i=]

ykHk ,oa gkfu fooj.kksa rFkk udnh izokg fooj.k
dEiuh vfèkfu;e] 2013 dh èkkjk 133 ds lacaèk esa

dkWiksZjsV ekeys ea=ky; ds lkekU; ifji= la[;k

15@2013 fnukad 13 flrEcj] 2013 ds lkFk

ifBr dEiuh vfèkfu;e]1956 (“vfèkfu;e”) ds

rgr vfèklwfpr ys[kkadu ekudksa dk vuqikyu

djrs gSa A

M+- vfèkfu;e dh èkkjk 274 (1) (th) dh vko';drk,¡

vfèklwpuk la0 th ,l vkj&829 (bZ) fnukad 21-

10-2003 ds rgr ljdkjh dEifu;ksa ij ykxw ugha

gSaA

Ñrs eSllZ yqukor ,.M daiuh
 pkVZfjr ys[kkdkj

QeZ iathdj.k la[;k 000629 ,u

Ñrs lh, jes'k dqekj HkkfV;k
 Hkkxhnkj

lnL;rk la0&080160
LFkku % ubZ fnYyh 54 , nfj;kxat]

fnukad  :  21 vxLr] 2014 ubZ fnYyh &110002

(c) The Balance Sheet, the Statement
of Profit and Loss, and the Cash
Flow Statements dealt with by this
Report are in agreement with the
books of account and with the
returns received from branches not
visited by us.

(d) Except for the possible effects of the
matters disclosed at point number
10 & 13 mentioned in the Basis for
Qualified Opinion paragraph, in our
opinion, the Balance Sheet, the
Statement of Profit and Loss, and
the Cash Flow Statement comply
with the Accounting Standards
notified under the Companies Act,
1956 (“the Act”) read with the
General Circular 15/2013 dated
13th September 2013 of the Ministry
of Corporate Affairs in respect of
section 133 of the Companies Act,
2013;

(e) Requirement of section 274 (1) (g)
of the Act are not applicable to the
Government Companies vide
Notification No. GSR-829(E) dated
21.10.2003.

For M/s Lunawat & Co.
Chartered Accountants

FR No. 00629 N
Per CA Ramesh Kumar Bhatia

Partner
M. No. 080160
54, Daryaganj,

Place : New Delhi               New Delhi - 110002
Dated: 21-August 2014
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ys[kkijh{kd dh fjiksVZ dk vuqcaèk

31 ekpZ]2014 dks lekIr o"kZ ds fy, Hkkjrh; jkT;

QkeZ fuxe fyfeVsM (dEiuh) ds lnL;ksa dks gekjh

fjiksVZ ds layXud esa ge fjiksVZ djrs gSa fd%

(i) (d) dEiuh us laifŸk dh fLFkfr ds iw.kZ fooj.kksa dk

[kqyklk dj jgs iw.kZ ,oa mfpr fjdkMZ ugha cuk,
x, gSa tSlk fd dEiuh vfèkfu;e }kjk fuèkkZfjr

gSA

([k) o"kZ ds nkSjku izcaèku }kjk dEiuh dh vpy

ifjlaifŸk;ksa dks HkkSfrd :i ls lR;kfir dj fy;k

x;k gS] tks gekjh jk; ls] dEiuh ds vkdkj vkSj

bldh ifjlaifŸk;ksa dh izÑfr dks ns[krs gq, mfpr
gS A bl rjg HkkSfrd lR;kiu dh xbZ enksa ij

dksbZ eky folaxfr uksfVl ugha dh xbZ A

(x) o"kZ ds nkSjku dEiuh us vius pkyw izfr"Bku dks

izHkkfor dj ldus ;ksX; viuh vpy ifjlaifŸk;ksa

ds i;kZIr fgLls dk fuiVku ugha fd;k gS A

(ii) (d) o"kZ ds var esa izcaèku }kjk chtksa dh laifŸk

lwph dks HkkSfrd :i ls lR;kfir dj fy;k x;k

Fkk A gekjh jk; ls lR;kiu dh izkFkfedrk mfpr

gS A

([k) gekjh jk; ls vkSj gesa nh xbZ tkudkjh rFkk

Li"Vhdj.k ds vuqlkj laifŸk lwph ds lR;kiu dh
izfdz;k dEiuh ds vkdkj vkSj blds O;olk; dh

izÑfr ds fglkc ls mfpr vkSj Ik;kZIr gSaA

(x) dEiuh laifŸk lwph ds mfpr fjdkMksZa dks cuk jgh

gSA HkkSfrd LVkWd rFkk [kkrk fjdkMksZa ds lR;kiu

ij xkSj dh xbZ folaxfr;k¡ oLrqxr ugha Fkh A

ANNEXURE TO THE AUDITORS’ REPORT

The Annexure referred to in our report to the
members of STATE FARMS CORPORATION
OF INDIA LIMITED (“The Company”) for the year
ended 31st March 2014. We report that:

I. (a)     The Company has not maintained
complete &proper records as
prescribed by the Companies Act
disclosing full particulars of location
of assets.

(b) The fixed assets of the company have
been physically verified by the
management during the year which in
our opinion is reasonable having
regard to the size of the company and
the nature of its assets. No material
discrepancies were noticed on items
so physically verified.

(c)     During the year, the Company has not
disposed off any substantial part of
its Fixed Assets so as to affect its
going concern.

II. (a) The Inventory comprising of seeds
have been physically verified by the
management at the year end. In our
opinion, the frequency of verification
is reasonable.

(b)   In our opinion and according to the
information and explanations given to
us, the procedures of physical
verification of inventory are
reasonable and adequate in relation
to the size of the company and the
nature of its business.

(c) The company is maintaining proper
records of inventory. The
discrepancies noticed on verification
between the physical stocks and
book records were not material.



104

Hkkjrh; jkT; iGkeZ fuxe fyfeVsM
State Farms Corporation of India Limited

(iii) (d) dEiuh us dEiuh vfèkfu;e]1956 dh èkkjk

&301 ds rgr cuk, x, jftLVj esa vko`r vU;

ikfVZ;ksa rFkk QeksZa dks dksbZ lqjf{kr ;k vlqjf{kr

_.k vuqnkfur ugha fd;k gS A vr% [kaM&3 ([k)]
(x) ,oa (?k) ykxw ugha gS vkSj blfy, mu ij dksbZ

fVIi.kh ugha dh xbZ gS A

([k) dEiuh ds dEiuh vfèkfu;e]1956 dh èkkjk

&301 ds rgr cuk, x, jftLVj esa vko`r QeksZa

;k vU; ikfVZ;ksa ls lqjf{kr ;k vlqjf{kr _.k

ugha fy;k gS A vr% [kaM&3 (M) ,oa (p) ykxw ugha
gS vkSj blfy, mu ij dksbZ fVIi.kh ugha dh xbZ

gSA

(iv) gekjh jk; ls vkSj gesa nh xbZ tkudkjh rFkk

Li"Vhdj.kksa ds vuqlkj vpy ifjlaifŸk;ksa ,oa

laifŸk lwph ds lacaèk esa vkSj vpy ifjlaifŸk;ksa]

'ks;jksa dh [kjhn ds lacaèk esa dEiuh ds vkdkj ds
vuq:Ik i;kZIr vkUrfjd fu;a=.k izfdz;k,Wa gSa A

vkSj vkxs] gekjs vads{k.k ds nkSjku] vkUrfjd

fu;a=.kksa esa eq[; dfe;ksa dks Bhd djus esa lrr~

foQyrk ds ckjs esa u rks dksbZ tkudkjh feyh u

gh lkeus vkbZ A

(v) (d) gesa nh xbZ tkudkjh vkSj Li"Vhdj.k ds
vuqlkj] fuxe us èkkjk&301 ds rgr mYys[kuh;

jftLVj dks iwjk ugha fd;k gS] blfy, ekStwnk

cktkj dher ij] ;fn dksbZ ysu&nsu fd;k x;k

gS ;k ugha] ij fVIi.kh djus esa ge vleFkZ gSa A

([k) mi;qZDr iSjkxzkQ v (d) esa gekjh fVIi.kh ds

izdk'k esa mDr vkns'k ds iSjkxzkQ 4 dk [k.M v
(d) ykxw ugha gS A

(vi)  (d) gekjh jk; vkSj gesa izkIr tkudkjh ,oa

Li"Vhdj.kksa ds vuqlkj dEiuh us dEiuh vfèkfu;e]

III. (a) The Company has not granted any
Secured and Unsecured Loans, firms
or other parties covered in the
register maintained under section 301
of the Companies Act, 1956. Hence,
clause 3(b), (c) & (d) are not
applicable and hence, not
commented upon.

(b) The Company has not taken any
unsecured loans, secured to, firms or
other parties covered in the register
maintained under section 301 of the
Companies Act, 1956. Hence, clause
3 (e) & (f) being not applicable and
hence, not commented upon.

IV. (a) In our opinion and according to the
information and explanations given to
us, there are adequate internal control
procedures commensurate with the
size of the company and the nature of
its business with regard to purchase
of shares, fixed assets and with
regard to the inventory and fixed
assets. Further, during the course of
our audit, we have neither come
across nor we have been informed of
any continuing failure to correct major
weakness in internal controls.

V. (a) According to the information and
explanations given to us, the
corporation has not completed the
register to be maintained under
section 301; hence we are unable to
comment whether the transactions, if
any, were made at prevailing market
prices or not.

(b) In view of our comment in paragraph
V(a) above, clause V(b) of paragraph
4 of the aforesaid order is not
applicable.

VI. (a) In our opinion and according to the
information and explanations given to
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1956 dh èkkjk 58, ,oa 58,, ;k vU; lacafèkr

izkoèkkuksas vkSj tulkèkkj.k ls Lohdkj fd, x,

tek ds lacaèk esa dEiuh fu;eksa (Lohdkj tek
jkf'k;ka) 1975 ds rgr o"kZ ds nkSjku turk ls
dksbZ tek Lohdkj ugha fd, gSa A dEiuh fofèk cksMZ

;k jk"Vªh; dEiuh fofèk vfèkdj.k ;k vkj ch vkbZ

;k fdlh U;k;ky; ;k vU; fdlh vfèkdj.k }kjk

dksbZ vkns'k tkjh ugha fd;k x;k A

(vii) gekjh jk; ls dEiuh dh vius O;kikj dh izÑfr

vkSj vkdkj ds vuq:Ik vkUrfjd vads{k.k iz.kkyh

gSA

(viii) gekjh jk; ls vkSj gesa nh xbZ tkudkjh rFkk

Li"Vhdj.kksa ds vuqlkj dEiuh us dsUæ ljdkj

}kjk daiuh vfèkfu;e]1956 dh èkkjk&209 (1)
(Mh) ds rgr fuèkkZfjr ds vuqlkj mfpr ykxr

fjdkMZ cuk;k gS A

(ix) (d) dEiuh lkekU;r% Hkfo"; fufèk] fuos'kd 'kSf{kd

laj{k.k fufèk] deZpkjh jkT; chek] vk;dj] fcØzh

dj] laifŸk dj] lsok dj] lhek 'kqYd] mRikn

'kqYd] midj vkSj vU; oSèkkfud cdk;k lfgr

fufoZokn oSèkkfud cdk;k jkf'k vkSj dEiuh ij

ykxw vU; oSèkkfud cdk;ksa dks mi;qDr vfèkdkfj;ksa
ds ikl fu;fer :i ls tek djok;k gSA vk;dj]

laifŸk dj] lsok dj] fcØzh dj] lhek 'kqYd]

mRikn 'kqYd vkSj midj ds lacaèk esa dksbZ fufoZokn

jkf'k;ka ns; ugha gS tks 31 ekpZ]2014 rd] budks

Hkqxrku fd, tkus dh rkjh[k ls 6 eghus ls vfèkd

dh vofèk ds fy, cdk;k gks A

 ([k)  dEiuh ds fjdkMksZa ds vuqlkj] fcØzh dj] lhek
'kqYd] laifŸk dj] lsok dj] mRikn 'kqYd rFkk

us, the company has not accepted
any deposits during the year from the
public under section 58A and 58AA
or any other relevant provisions of the
Companies Act, 1956 and the
Companies (Acceptance of
Deposits) Rules, 1975 with regard to
the deposits accepted from the
public. No order has passed by the
company Law Board or National
Company Law Tribunal or RBI or any
court or any other tribunal.

VII. In our opinion, the company has an
Internal Audit System commensurate
with the size and nature of its
business.

VIII. In our opinion and according to the
information and explanations given to
us, the Company has maintained
proper cost records as prescribed by
the Central Government under section
209 (l)(d) of the Companies Act,
1956.

IX.    (a) The company is generally regular in
depositing with appropriate
authorities undisputed statutory dues
including provident fund, investor
Education Protection Fund,
Employees State Insurance, Income
Tax, Sales Tax, Wealth Tax, Service
Tax, Custom Duty, Excise Duty, Cess
and other Statutory Dues applicable
to it. There is no undisputed amounts
payable in respect of income tax,
wealth tax, service tax, sales tax,
custom duty, excise duty and cess
which were outstanding as at 31st
March, 2014 for a period of more
than six months from the date they
became payable.

(b) According to the records of the
company, there are no dues of sales
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midj dk dksbZ lans; ugha gS ftls uhps bafxr
ds vuqlkj] ds flok; fdlh fookn ds vkèkkj ij
tek ugha djok;k x;k gks %&

vk;dj 0-86 vk;dj vihyh
vfèkdj.k] vklke

eksVj okgu djkèkku 0-02 bykgkckn mPp
vfèkfu;e]1988 (ekydj) U;k;ky; dh

y[kuÅ ihB
vk;dj  (okf"kZd o"kZ 2006&07) 2-44 vk;dj vihyh;

U;k;kfèkdj.k] ubZ
fnYyh

vk;dj  (okf"kZd o"kZ 2007&08) 1-17 vk;dj vihyh;
U;k;kfèkdj.k ubZ
fnYyh

vk;dj  (okf"kZd o"kZ 2008&09) 3-71 lh vkbZ Vh
(vihy)] ubZ
fnYyh

vk;dj  (okf"kZd o"kZ 2009&10) 2-94 vk;dj vihyh;
U;k;kfèkdj.k] ubZ
fnYyh

vk;dj  (okf"kZd o"kZ 2010&11) 8-81 vk;dj vihyh;
U;k;kfèkdj.k] ubZ
fnYyh

vk;dj  (okf"kZd o"kZ 2011&12) 4-33 lh vkbZ Vh]
(vihy), ubZ
fnYyh

(x) 31-03-2014 rd dEiuh dh dksbZ lesfdr gkfu;ka
ugha gSa A dEiuh us gekjh fjiksVZ }kjk doj fd,

x, foŸkh; o"kZ vkSj rRdkfyd iwoZorhZ foŸkh;
o"kZ ds nkSjku dksbZ udnh gkfu;ka ugha vkbZ gSa A

(xi) gekjh jk; ls vkSj gesa nh xbZ tkudkjh rFkk
Li"Vhdj.kksa ds vuqlkj dEiuh us fdlh foŸkh;
laLFkku] cSad ;k ckaMèkkjh dks ns;ksa ds iquHkqZxrku
esa pwd ugha dh gS A

(xii) dEiuh us o"kZ ds nkSjku 'ks;jksa] _.k i=ksa vkSj
bl rjg dh vU; èkjksgjksa dh lqj{kk ds vkèkkj
ij dksbZ _.k rFkk vfxze iznku ugha fd;k gS A

tax, custom duty, wealth tax, service
tax, excise duty and cess, which have
not been deposited on account of any
dispute other than as indicated
below:-

Nature of Disputed dues (Rs. in Forum where disputed

Crores) is Pending

Income Tax 0.86 Income Tax Appellate

Tribunal, Assam

Motor   Vehicle   Taxation 0.02 Lucknow Bench of

Act, 1988 (Goods Tax) Allahabad High Court

Income Tax 2.44 ITAT, New Delhi

(A.Y. 2006-07)

Income Tax 1.17 ITAT, New Delhi

 (A.Y. 2007-08)

Income Tax 3.71 CIT (Appeals), New

 (A.Y. 2008-09) Delhi

Income Tax 2.94 ITAT, New Delhi

(A.Y. 2009-10)

Income Tax (A.Y. 2010-11) 8.81 ITAT, New Delhi

Income Tax (A.Y. 2011-12) 4.33 CIT (Appeals), New

Delhi

X. There are no accumulated losses of
the company as on 31.03.2014. The
company has not incurred any cash
losses during the financial year
covered by our report and the
immediately preceding financial year.

XI In our opinion and according to the
information and explanations given to
us, the company has not defaulted in
repayment of dues to any financial
institutions, banks or bond holders.

XII. The company has not granted any
loans and advances on the basis of
security by way of pledge of shares,
debentures and other similar
securities, during the year.
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(xiii) gekjh jk; ls dEiuh ,d fpV fufèk ;k ,d

fufèk@ikjLifjd ykHk fufèk@laLFkk ugha gS A

vr% rFkkdfFkr vkns'k dks iSjkxzkQ&4 ds [kaM

(xiii) ds izkoèkku dEiuh ij ykxw ugha gSa A

(xiv) fjdkMksZa ds gekjs ijh{k.k ds vkèkkj ij] gekjh

jk; gS fd fuxe 'ks;jksa] _.ki=ksa vkSj vU;
fuos'kksa ds O;kikj esa ysu&nsu ugha dj jgk gS A

rnuqlkj] bl vkns'k ds [kaM&4 (xiv) ds izkoèkku

ykxw ugha gSa A

(xv) daiuh us o"kZ ds nkSjku fdlh vU; }kjk cSad ;k

foÙkh; laLFkkuksa ls fy, _.k ds fy, dksbZ

xkjaVh ugha nh gSA

(xvi) gesa nh tkudkjh vkSj Li"Vhdj.kksa ds vuqlkj

vkofèkd _.kksa dks izkIr djus ds mís'; ds

vuq:i gh mudk mi;ksx fd;k x;k gSA

(xvii) gesa nh xbZ tkudkjh rFkk Li"Vhdj.kksa ds

vuqlkj vkSj daiuh ds rqyu&i= ds lexz
fujh{k.k ij ge izfrosfnr djrs gSa fd y?kq

vofèk vkèkkj ij vk;k x;k dksbZ _.k nh?kZ

vofèk fuos'k gsrq bLrseky ugha fd;k x;k gSA

(xviii) gesa nh xbZ tkudkjh rFkk Li"Vhdj.kksa ds

vuqlkj vfèkfu;e dh èkkjk 301 ds rgr cuk,

x, jftLVj vko`Ùk ikfVZ;ksa vkSj dEifu;ksa dks
daiuh ds 'ks;jksa dk dksbZ Hkh vfèkekU; vkcaVu

ugha fd;k x;k gSA

XIII. In our opinion, the company is not a
chit fund or a nidhi/mutual benefit
fund/society. Therefore, the provisions
of clause (xiii) of paragraph 4 of the
aforesaid Order are not applicable to
the Company.

XIV. Based on our examination of the
records, we are of the opinion that the
Corporation is not dealing in or
trading in shares, securities,
debentures and other investments.
Accordingly the provisions of clause
4(xiv) of this order are not applicable.

XV. The Company has not given any
guarantee for the loan taken by others
from bank or financial institutions
during the year.

XVI. According to information and
explanations given to us, the term
loans have been applied for the
purpose for which they were
obtained.

XVII. According to the information and
explanations given to us and on an
overall examination of the balance
sheet of the company, we report that
no funds raised on short-term basis
have been used for long-term
investment.

XVIII. According to the information and
explanations given to us, the company
has not made any preferential
allotment of shares to parties and
companies covered in the register
maintained under section 301 of the
Act.
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XIX. According to the information and
explanations given to us, during the
period covered by our audit report,
the company had not issued any
debentures or bonds.

XX. The company has not raised any
money by public issue during the year.

XXI. According to the information and
explanations given to us, no fraud on
or by the company has been noticed
or reported during the course of our
audit.

For M/s Lunawat & Co.
Chartered Accountants

FR No. 00629 N
Per CA Ramesh Kumar Bhatia

Partner
M. No. 080160
54, Daryaganj,

Place : New Delhi               New Delhi - 110002
Dated: 21-August 2014

(xix) gesa nh xbZ tkudkjh ,oa Li"Vhdj.kksa ds vuqlkj

gekjh ys[kk ijh{k.k fjiksVZ }kjk vko`Ùk vofèk ds

nkSjku daiuh us dksbZ _.ki= ;k ckaM tkjh ugha

fd, gSaA

(xx) daiuh us o"kZ ds nkSjku lkoZtfud fuxZeksa ds }kjk

dksbZ jkf'k ugha mBkbZ gSA

(xxi) gesa nh xbZ tkudkjh ,oa Li"Vhdj.kksa ds vuqlkj

gekjh ys[kk ijh{k.k izfØ;k ds nkSjku daiuh }kjk

;k daiuh ij dksbZ èkks[kk&èkM+h ikbZ ;k izfrosfnr

ugha dh xbZ gSA

Ñrs eSllZ yqukor ,.M daiuh
 pkVZfjr ys[kkdkj

QeZ iathdj.k la[;k 000629 ,u
Ñrs lh, jes'k dqekj HkkfV;k

 Hkkxhnkj
lnL;rk la0&080160

LFkku % ubZ fnYyh 54 , nfj;kxat]

fnukad  :  21 vxLr] 2014 ubZ fnYyh &110002
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM

¼Hkkjr ljdkj dk miØe½
 ys[kksa dk Hkkx cuus okyh ys[kkdj.k uhfr;ka

fVIi.kh la0 &1
I. ys[kkdj.k ijEijk vkSj ewY;gzkl %

foRrh; fooj.k ,sfrgkfld ykxr ifjikVh ds

vèkhu] mRiUu gksus ds vkèkkj ij] lkekU;r%

LohÑr ys[kkdj.k fl)kUrksa (th,,ih) rFkk

le;&le; ij la'kksfèkr dEiuh (ys[kkdj.k

ekud) fu;e] 2006 ds vèkhu tkjh ys[kkdj.k
ekudksa vkSj lacafèkr dEiuh vfèkfu;e]1956 ds

izkoèkkuksa ds vuqlkj rS;kj fd, tkrs gSa A
II. vpy ifjlaifRr;ka vkSj ewY;gzkl %
1- vpy ifjlaifRr dks ykxr ij of.kZr fd;k x;k

gS (vfèkxzg.k rFkk LFkkiuk ls lacafèkr [kpZ lfgr)A
2- vuqnku lgk;rk ,oa migkj ds :i esa izkIr

vpy ifjlaifRr;ksa dks vkiwfrZdrkZ }kjk n'kkZbZ
xbZ dher rFkk bldks fufeZr djus@mi;ksx
izkjaHk djus rd gq, [kpZ dh dher dks tksM+dj
fglkc esa fy;k tkrk gS A

3- Hkwfe fodkl [kpZ ml [kpZ dks n'kkZrk gS tks QkeZ
dh Hkwfe ds fodkl ij fd;k x;k gks rFkk o"kZ
1985&89 ls bls vpy ifjlaifRr ekuk tk jgk
gSA ewY;gzkl djus dh ctk, izfro"kZ 5% dh nj
ls ?kVrs gq, ewY; vkèkkj ij ,d izkjf{kr fufèk
l`ftr dh tk jgh gS A

4- vkbZ-lh-,-vkbZ- ds fn'kk&funsZ'kksa ds vuqlkj
o`{kkjksi.k@ ckxokuh Qly dks o"kZ 1988&89 ls
vpy laifRr ekuk tkrk gS vkSj dsoy bldh
izR;{k ykxr gh iathÑr gks tkrh gS A bl izdkj
dh ifjlaifRr;ksa ij ewY;Œkl] izR;sd Qly dh
ewY; izkfIr dh vofèk ds vkèkkj ij leku fdLrksa
esa olwy fd;k tkrk gS A

STATE FARMS CORPORATION OF INDIA LIMITED

(A Government of India Undertaking)

 ACCOUNTING POLICIES FORMING PART OF

ACCOUNTS

Note No.  - 1

I.        ACCOUNTING CONVENTION

The financial statements are prepared under

the historical cost convention using the

accrual basis of accounting in accordance

with Generally Accepted Accounting

Principles (GAAP) and Accounting Standards

issued under the Companies (Accounting

Standards) Rules, 2006 as amended from

time to time and the relevant provisions of

the Companies Act 1956.

II.        FIXED ASSETS AND DEPRECIATION

1. Fixed assets are stated at cost (including

other expenses related to acquisition and

installation).

2. Fixed assets received as grant in aid or as

gift are accounted for at cost indicated by

the supplier plus the expenditure incurred

upto it’s commissioning / putting into use.

3. The land development expenditure

represent expenditure incurred on

development of farm lands and has been

treated as Fixed Assets from 1985-86.

Instead of depreciation, land development

reserve is being created at the rate of 5%

on W.D.V. every year.

4. In accordance with the I.C.A.I.’s guidelines

plantation/Horticulture crop is treated as

fixed assets from the year 1988-89 and only

direct cost is being capitalized. Depreciation

on such assets is charged in equal

installments depending on the revenue-

yielding period of each crop.
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5- okLrfod vpy ifjlaifRr;ksa ij ewY;gzkl lhèkh

js[kk i)fr ls daiuh vfèkfu;e] 1956 vuqlwph&xiv

esa mfYyf[kr njksa ds vkèkkj ij fd;k tkrk gS A

6- vewrZ vpy laifRr dks mudh mi;ksxh dk;Zpkyu
lfØ;rk ds ckn cnyk tkrk gS A izcaèku dk er

gS fd daiuh dh vewrZ laifRr dks 10 o"kksZa ds ckn

cnyuk pkfg, pwafd ;g bu laifRr;ksa ds iSVuZ

mi;ksx dks mfpr :i ls n'kkZ,xk A

7- ml Hkwfe dh iV~Vk dher dks ftl ij fd iathÑr

dk;kZy;@eq[;ky; dk fuekZ.k fd;k x;k gS]
Hkou ds fuekZ.k ds o"kZ ls iV~Vs dh ckdh cph gqbZ

vofèk esa cV~Vs [kkrs esa Mkyk tk jgk gS A

8- o"kZ ds nkSjku :0 5000@& ;k de dher dh

[kjhnh xbZ vpy ifjlaifRr;ksa dks ykHk&gkfu

ys[ks esa iw.kZr;k olwy fd;k x;k gS A

III. ekylwph %
1- i) [kjhnh xbZ lkefxz;ksa vkSj QkeZ ds iz;ksx rFkk

mitdrkZ dk;ZØe ds vèkhu [kjhnh xbZ lkexzh

dh ekylwph dk ewY;kadu ykxr ij vFkok

fuoy olwyh ;ksX; ewY; ij] tks Hkh de gks]

ds vkèkkj ij fd;k tkrk gS A

ii) iz;qDr cksfj;ksa dk ewY;kadu [kjhn ewY; ds
50% ij fd;k tkrk gS A

2. i) fufeZr eky vFkkZr QkeZ mit] i'kqèku] Åu

rFkk pkjs dks] vukt dh gkfu ds tksf[ke ds

fy, O;oLFkk djus ds ckn olwyh ;ksX; ewY;

(foi.ku O;; ?kVkdj ljdkj vkfFkZd lgk;rk

lfgr) ij ewY;kafdr fd;k x;k gS A
ii) QkeksZa dh lhekvksa@ijrh Hkwfe vFkok vU; txgksa

ij mxk;s x, o [kjkc gks pqds ikSèks@o`{kksa dks]

ftuds fy, l{ke vfèkdkjh dh vkKk vko';d

ugha rFkk tgka fuiVku ds fy, vko';d gS ogka

5. Depreciation on Tangible Fixed Assets has

been charged on straight line method as per

the rates specified in schedule XIV of the

Companies Act, 1956.

6. Intangible Fixed Assets are amortized over

their useful working life. The management

has a view that the Intangible assets of the

company should be amortized over 10 years

as that would represent the pattern use of

these assets appropriately.

7. Lease hold value of the land on which

Building of Registered Office/Head Office

is constructed is being written off in the

remaining period of lease from the year

when the building on it was constructed.

8. Fixed Assets purchased during the year

costing  Rs.5000/- or less are fully charged

off to Profit & Loss a/c

III.       INVENTORIES

1. i) Inventories of purchased materials

and goods purchased for farm’s use

and under grower’s programme

valued at cost or net realizable value,

whichever is less.

           ii) The  used gunny bags are valued at

50 % of the procurement cost.

   2.    i) Finished goods i.e. farm produce, live

stock , wool & fodder are valued at

Net realizable value (including Govt.

subsidy less: marketing expenses)

after providing for risk of loss of

grain.

 ii)    The commercial trees grown on waste

land/boundaries or otherwise

including outlived  plantation trees for

which either the permission of

appropriate authority for its  disposal

is not required or where it is  required,
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buds fy, vkKk izkIr dj yh tkrh gSA pkyw dk;Z

'kh"kZ ds vèkhu [kM+s isM+ksa dh izkIr gksus okyh

vuqekfur dher ij ewY;kafdr fd;k tkrk gSA

ydM+h ds LVkWd dk ewY;kadu olwyh ;ksX; ewY;

ij fd;k x;k gS A [kM+s isM+ksa ds fy, olwyh ;ksX;

ewY; ?ku ehVj esa ifjfèk ij ykxw ou foHkkx }kjk
r; njksa ij vkèkkfjr gS A

3- jch dh [kM+h Qlyksa vkSj ulZjh dh ekylwph dk

ewY;kadu fuoy olwyh ewY; ij Qly@ulZjh dks

foi.ku ;ksX; cukus ds fy, fd, tkus okys O;;
dh vuqefr nsus vkSj foi.ku O;; rFkk Ñf"k

dk;Zdykiksa ls lac) tksf[keksa dh O;oLFkk djus

ds ckn lqfuf'pr fd;k tk,xk A iwoZ&[kjhQ dks

ykxr ij ewY;kafdr fd;k tk,xk A

4- cht ds :i esa Lo;a viuh [kir dks [kir ds
le; ekStwn fcØh dher ij fglkc esa fy;k x;k

gS A blh izdkj oLrq :i esa nh xbZ etnwjh dks

Hkqxrku ds le; cktkj esa ekStwn njksa ds vkèkkj

ij fglkc esa fy;k tkrk gS A rFkkfi] blls fuxe

dh ykHkiznrk fdlh izdkj izHkkfor ugha gksrh A

5- fufeZr eky dh [kir dks izR;{k ykxr ij lacafèkr
vU; Åijh O;;ksa (vksojgSM) dks tksM+ dj fglkc

esa fy;k tkrk gS A

IV- fuos’k %
vLFkk;h] ;fn dksbZ gS] ds vykok] dher esa deh ds

fy,] yEch vofèk ds fuos'kksa dks ykxr jfgr

izkoèkkuksa ij fd;k tkrk gS A

V- iwath vuqnku %
fcuk ykxr vfèkxzfgr ifjlaifRr;ksa (xSj ewY;gzkl

laifRr) vkSj Hkkjr ljdkj ls izkIr iwath izkjf{kr ls

such permission has been obtained

for  disposal, are  valued on estimated

realizable value of standing trees

under the head Work-in-Progress.

Stock of wood has also been valued

at estimated realizable value. The

realizable value for standing trees is

based on rates fixed by  forest

department applied on girth in cubic

meters.

3. Rabi standing crops and inventory of nursery

would be valued at the net realizable value

after making allowance for the expenses yet

to be incurred to make the crop / nursery

marketable and marketing expenses and

after providing for risks associated with the

agricultural operations.  The pre-kharif

would be valued at cost.

4.  Own seed consumption has been

accounted for at the prevailing sale price of

seed at the time of consumption. Likewise

wages in kind has been accounted for at the

prevailing market rates at the time of

payment. However it has no effect on the

profitability of the Corporation.

5. The fabricated material consumed is

accounted for at direct cost plus related

overheads.

IV.       INVESTMENTS

Long term investments are carried at cost

less provision for diminution in value other

than temporary, if any.

V.        CAPITAL GRANTS

 The value of Assets (non depreciable

assets) acquired free of cost and Assets

(non depreciable assets)  created out of
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fufeZr dh xbZ ifjlaifRr;kaasa dks ,d iwath izkjf{kr

fuekZ.k }kjk n'kkZ;k tkrk gS A

1) vkLFkfxr] ljdkjh vuqnku %
fof'k"V vpy ifjlaifRr;ksa (ewY;gzkl ;ksX;

ifjlaifRr;kaaa)  ls lac) vuqnkuksa dks vkLFkfxr

O;; ds :i esa ekuk tkrk gS] ftls ifjlaifRr dh
mi;ksxh vofèk esa Øec) vkSj rdZlaxr vkèkkj

ij ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gS A

bls “izkjf{kr fufèk” vkSj vfèk'ks"k ds ckn ijarq

“jf{kr _.k” ds iwoZ “vkLFkfxr ljdkjh vuqnku”

ds fooj.k ds lkFk n'kkZ;k tkrk gS A

2) ljdkjh vuqnku % jktLo vuqnku ds ekeys esa
fu;e vkSj 'krksZaa ds vuqlkj o"kZ ds fy, dqy nkos

dk ;k rks vyx ls fglkc gS ;k futh 'ks"k ;k

eq[; en esa ;fn dksbZ ckdh fn[kk;k tkrk gS rks

mldk vxys o"kZ esas fglkc fd;k tk,xk A

VI- deZpkjh fgrykHk %
d) ifjHkkf"kr  fgrykHk ;kstuk %

ifjHkkf"kr  fgrykHk ;kstuk ds lacaèk esa ns;rk

fuèkkZj.k izR;sd foRr o"kZ ds var esa] chekafdd

ewY;kadu ds lkFk vuqekfur bdkbZ ØsfMV i)fr

}kjk fd;k tkrk gS A chekafdd ykHk@gkfu;ksa dks

rqjUr ykHk ,oa gkfu [kkrs esa ekU; fd;k tkrk gSA
tSlk fd rqyu i= rkjh[k ij ns;rkvksa dh

vuqekfur vofèk ds fy, ns;rkvksa dks Hkkjr ljdkj

izfrHkwfr;ksa dh ykxw cktkj iSnkokj] ij vkèkkfjr

NwV nj dk mi;ksx djds vuqekfur Hkkoh jksdM+

izokg ds orZeku ewY; ij ekik tkrk gS A

1) minku %
fuxe us minku Hkqxrku ds lapkyu ds fy, ,d

VªLV ds cnys esa lewg&lg& chek ikWfylh yh gqbZ

gS tks ik= deZpkfj;ksa dks thou chek fuxe ds

Capital Grants received from the

Government of India are represented by

creating a Capital Reserve.

1 )      DEFRRED GOVERNMENT GRANTS

Grants related to specific fixed assets

(depreciable assets) are treated as deferred

income which is recognized in the profit & loss

statement on a systematic & rational basis over

the useful life of the asset. It is shown under

Reserve and Surplus below Share Capital under the

broad head of Shareholder Fund with the description

“Deferred Government Grants”.

2 )    GOVERNMENT GRANTS

In case of revenue grants, total claim for the

year as per the terms and conditions of the

schemes, is accounted for either separately or

against  the respective heads and balance if  any,

will be accounted in the next year.

VI.       EMPLOYEE BENEFITS

A. DEFINED BENEFIT PLANS:The obligation in

respect of defined benefit plans is

determined using projected unit credit

method, with actuarial valuation at the end

of each financial year. Actuarial gains/

losses are recognized immediately in the

Profit and Loss Account. Obligation is

measured at the present value of estimated

future cash flows using a discount rate that

is based on the prevailing market yields of

Indian government securities as at the

balance sheet date for the estimated term

of the obligations.

1)      GRATUITY

The Corporation has created a Trust

to administer the gratuity payment.

The Trust in turn has taken out group-

cum- assurance policy with the Life

Insurance Corporation covering the
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vèkhu lqj{kk iznku djrh gS rFkk bldh izhfe;e

dks fuxe }kjk ogu fd;k tkrk gSA vU;

deZpkfj;ksa ds fy, Hkqxrku fuxe }kjk fd;k

tkrk gS rFkk blds fy, okafNr ns;rk l`ftr
dj yh tkrh gSA ;g ;kstuk fufgr deZpkfj;ksa

dks lsokfuo`fr] jkstxkj nkSjku e`R;q ;k jkstxkj

lekfIr ij lsok ds izR;sd o"kZ ds 15 fnu ds

osru ds cjkcj dh jkf'k ;k lsok ds ikap lky ds

lekiu ij 6 eghus fufgr ls vfèkd rRlacaèkh

lsok ds fy, ,deq'r Hkqxrku dk izkoèkku djrh
gSA vU; deZpkfj;ksa ds fy, Hkqxrku fuxe }kjk

fd;k tkrk gS rFkk bu deZpkfj;ksa ds fy, ykHk

dk nkf;Ro Hkh okLrfod ewY;kadu ds vkèkkj ij

fd;k tkrk gSA

2) tek lacaèkh (fyad) chek %
fuxe us lHkh deZpkfj;ksa dks Hkkjrh; thou
chek fuxe dh deZpkjh tek lac) chek ;kstuk
ds vèkhu 'kkfey fd;k gqvk gS rFkk izhfe;e  dk
Hkqxrku fuxe }kjk fd;k tkrk gS A

3) lewg chek %
fuxe us lHkh fu;fer deZpkfj;ksa dks Hkkjrh;
thou chek fuxe dh lewg chek ;kstuk ds
vèkhu 'kkfey fd;k gS rFkk tksf[ke izhfe;e ds
50% Hkkx dk ogu fuxe }kjk fd;k tkrk gS A

4) vodk'k udnhdj.k %
vftZr vodk'k izkoèkku deZpkfj;ksa dks ns;
vodk'k ds ewY;kadu ds vkèkkj ij fd;k tkrk
gSA

VII- djkèkku %
ykxw njksa vkSj fu;eksa dk mi;ksx djds dj
mi;qDr vk; ds lacaèk esa ns; dj jkf'k ds :i
esa ekStwnk dj dk fuèkkZj.k] ,d le;kofèk esa
mRiUu dj ;ksX; vkSj ys[kk vk; dk vUrj gksus

eligible regular employees and the

premium is borne by the Corporation.

The scheme provides for lump sum

payment to vested employees at

retirement, death while in

employment or on termination of the

employment of an amount equivalent

to 15 days salary payable for each

completed year of service or part

thereof in excess of 6 months vesting

occurs  upon completion of five years

of service. The liabilities for the above

benefit recognized on the basis of

Acturial valuation certificate provided

by the registered valuer.  For other

employees payment is made by the

Corporation and for these employees

the liabilities of the benefit is also

provides on the basis of Acturial

valuation.

2)  DEPOSIT LINK INSURANCE

The Corporation has covered all its employees

under Employees Deposit Link Insurance

Scheme with L.I.C. and premium is borne by

the Corporation.

 3) GROUP INSURANCE

         The Corporation has also covered its regular

employees under Group Insurance Scheme of

L.I.C. and 50% of risk premium is borne by the

Corporation.

  4)   LEAVE ENCASHMENT

Provision for Earned Leave is accounted for

on the basis of actuarial valuation made by

actuary for regular staff.

VII.   TAXATION

Current Tax is determined as the amount of

tax payable in respect of taxable income for

the year using the applicable rates and tax

laws. Deferred tax is recognized, subject to

consideration of prudence on timing
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ds QyLo:i vkSj ,d ;k vfèkd mrjxkeh vofèk
esa ifjorZu esa l{ke gksus ds dkj.k le; erHksnksa
ij foosdiw.kZ fopkj dk fo"k; gSA vkLFkfxr dj
ifjlaifRr;k¡] tc rd laHkkfor fuf'prrk gS fd
Hkfo"; esa i;kZIr dj ;ksX; vk; miyCèk gks ldrh
gS ftlds f[kykQ ,slh vkLFkfxr dj laifRr;ksa
dh olwyh gks tk,xh] ekU;rk izkIr ugha gSa A

VIII- ykxr mèkkj %
vfèkxzg.k@vgZrkdkjh vpy laifRr;ksa ds QyLo:i

mèkkj jkf'k] mèkkjh ds vLFkk;h fuos'k ls izkIr vk;

dh 'kq) iwath gksrh gS A vU; mèkkj ykxr] ykHk

,oa gkfu jkf'k ij izHkkfjr gksrh gSA mèkkj ykxr]
C;kt vkSj dks”k ds mèkkj ds lEcUèk esa mRiUu

ykxr esa 'kkfey gksrh gS A

IX- laifRr dh gkfu %
,d laifRr dks {kh.k ekuk tkrk gS] ;fn bldh

j[k&j[kko ykxr olwyh ;ksX; vk; ls vfèkd

gksA laifRr dks ?kksf"kr djus ds o"kZ esa ykHk ,oa
ys[kksa }kjk {kfrxr gkfu olwy gksrh gS] iwoZofrZ

ys[kkfofèk vofèk ds nkSjku vuqekfur ,oa olwyh

;ksX; jkf'k esa cnyko ls ekU; {kfrxr gkfu dks

izfrofrZr fd;k tk ldrk gS A

X- vkdfLed ns;rk,a vkSj vkdfLed laifRr]
izkoèkku %
iwoZ dh èkkj.kkvksa ds ifj.kkeLo:i orZeku nkf;Ro

esa 'kkfey vuqeku dks dkQh gn rd igpkuk tk

ldrk gS] vkSj vuqekfur gS fd] lalkèkuksa dk

cfgokZg gksxk A vkdfLed ns;rk,a ekU; ugha gS]

ijUrq fooj.kksa esa [kqyklk fd;k tkrk gS A vkdfLed

ifjlaifRr;k¡ u gh ekU; gksrh gSa vkSj u gh vkfFkZd
c;kuksa esa budk [kqyklk fd;k tkrk gS A

differences, being the deference between

taxable and accounting income that

originate in one period and are capable of

reversal in oneor more subsequent periods.

Deferred tax assets are not recognized

unless there is virtual certainty that

sufficient future taxable income will be

available, against which such deferred tax

assets will be realized.

 VIII.     BORROWING COSTS

 Borrowing cost, attributable to the

acquisition / qualifying fixed assets, are

capitalized, net of income earned of

temporary investments of borrowings. Other

borrowing costs are charged to Profit & Loss

Account. Borrowing costs Companies of

interest and other cost incurred in

connection with borrowing of funds.

 IX. IMPAIRMENT OF ASSETS

An assets is treated impaired when the

carrying cost of the assets exceeds its

recoverable value. The impairment loss, is

charged to profit and loss account for the

year in which the assets is indentified as

impaired. The impairment loss recognized

in prior accounting period, is reversed if

there has been a change in the estimated

or recoverable amount.

 X. PROVISIONS, CONTINGENT LIABILITIES

AND   CONTINGENT ASSETS

Provisions involving substantial degree of

estimation in measurement are recognized

when there is a present obligation as a result

of past events and it is probable that there

will be an outflow of resources. Contingent

liabilities are not recognized but are

disclosed in the notes. Contingent Assets

are neither recognized nor disclosed in the

financial statements.
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XI- jktLo ekU;rk %
1. fcØh %

fcØh dks rHkh fglkc esa fy;k tkrk gS tcfd eky

dh okLro esa xzkgd dks lqiqnZxh dj nh xbZ gks A
2. ijke’khZ lsok %

nh xbZ ijke'khZ lsok ls izkIr vk; ij fd, x,

dk;Z dh lekfIr ij gh izkoèkku fd;k tkrk gS A

XII- vU; %
1- uSxe [kpZ %

fofHkUu bdkbZ;ksa@QkeksZa esa foHkkftr uSxe [kpks±

dk fuxe ds lesfdr ys[kksa ij dksbZ izHkko ugha gSa]
tks izR;sd izpkyukRed QkeZ ds mRiknu ds

vuqekfur ewY; ds vkèkkj ij] vkSj vU; bdkb;ksa

ds ekeys esa rnFkZ vkèkkj ij foHkkftr fd;k tkrk

gSA

2- eky gLrkarj.k %
fuxe ,d bdkbZ ls nwljh bdkbZ esa eky dk

gLrkarj.k] ek=k vkSj ewY; ds lanHkZ esa] lkexzh

gLrkarj.k uksV ds vkèkkj ij djrk gS] ftldh

izkfIr lwpuk izsf"krh }kjk gksrh gS vkSj vYirk ;k

vfèkdrk dks ;k rks cV~Vs [kkrs esa@lek;kstu esa

Mkyk tkrk gS ;k lwpuk ds vkèkkj ij nkok le>k
tkrk gS A ikjxeu ds rgr eky dk ewY;kadu

LVkWd lekiu ds leku vkèkkj ij fd;k tkrk gSA

3- vU; vk; o [kpZ %
e'khuksa ds j[k&j[kko izHkkj] ejEer rFkk HkkM+k

izHkkj esa varj QkeZ ysu&nsu ls gqbZ vk; ,oa [kpZ

esa 'kkfey gSa A ;|fi blls fuxe dh ykHkiznrk
fdlh izdkj izHkkfor ugha gksrh A

**************

 XI. REVENUE RECOGNITION

1. SALES

        Sales of goods are recognized only when

goods are actually delivered to the customer.

2.     CONSULTANCY SERVICE

The income for consultancy services

provided is booked only at completion of job

undertaken.

XII. OTHERS

1.    CORPORATE  EXPENSES

Apportionment of Corporate expenses

among various Units/ Farms have no bearing

on consolidated accounts of Corporation

which are apportioned in proportion to the

estimated value of production of each

operational farm and on ad-hoc basis for

other Units.

  2.     STOCK TRANSFERS

The Corporation transfers the stock from one

unit to another on the basis on Material

Transfer note in terms of quantity and value,

the acknowledgement of which are

confirmed by the consignee and the

shortages or excesses  are either written

off / adjusted or treated as claims as and

when reported. Stock in transit is valued on

the same basis as the closing stock.

 3.       OTHER INCOMES AND EXPENDITURES

 The service charges, machinery repairs and

hire charges of machines include income

and expenditure on account of inter-farm

transactions, however, it has no effect on

the profitability of the Corporation.

***********
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STATE FARMS CORPORATION OF INDIA LIMITED
BALANCE SHEET AS AT 31st MARCH 2014

                                        Amount in Rs.

                                  Particulars                        Note               As at 31-3-2014                  As at 31-3-2013
No.

I. EQUITY AND LIABILITIES
(1) SHAREHOLDERS’ FUND
     (a) Share Capital 2               314,897,000                            314,897,000

     (b) Reserves and Surplus 3            2,672,426,186                         2,158,830,512

(2) NON CURRENT LIABILITIES
     (a) Long Term Borrowings 4                 22,128,321                             13,980,592

     (b) Other Long Term Liabilities 5                     304,000  623,810

     (c) Long Term Provisions 6               434,545,236                            414,183,509

     (d) Defrred Tax Liability (Refer Note No. 25)                  10,729,406 -

(3) CURRENT LIABILITIES
     (a) Trade Payables 7               735,592,096                            443,814,186

     (b) Other Current Liabilities 8               845,007,477                         1,272,894,886

     (c) Short Term Provisions 9               846,296,888                            630,823,952

Total             5,881,926,610                         5,250,048,447

II. ASSETS
(1) NON CURRENT ASSETS

     (a) Fixed Assets

          (i) Tangible Assets 10               787,768,208                            602,127,805

          (ii) Intangible Assets                       405,811 460,579

          (iii) Capital Work-in-Progress                  67,720,280                             80,940,247

     (b) Non Current Investments 11                   1,982,800  1,981,300

     (c) Long Term Loans and Advances 12                   2,949,318                             14,693,578



117

45 oha ok£"kd fjiksVZ 2013&2014
45th Annual Report 2013-2014

Hkkjrh; jkT; QkeZ fuxe fyfeVsM
31 ekpZ] 2014 ds vuqlkj rqyu i=

                                        #- jkf'k esa
                                  fooj.k                                  fVIi.kh             31-3-2014 ds vuqlkj         31-3-2013 ds vuqlkj

la[;k
I. bfDoVh @ ns;rk,a
(1) 'ks;jËkkjd fufËk

     (d)  'ks;j iwath 2              314,897,000                            314,897,000

     ([k)  izkjf{kr ,oa vfËk'ks"k 3            2,672,426,186                         2,158,830,512

(2)  xSj ekStwnk ns;rk,a

      (d)  nh?kZdkyhu m/kkj 4                 22,128,321                             13,980,592

      ([k)  vU; nh?kZdkyhu ns;rk,a 5                     304,000 623,810

      (x)  nh?kZdkyhu izkoËkku 6               434,545,236                            414,183,509

      (?k)  vLFkfxr dj ns;rk,a (lanHkZ uksV la- 25)                  10,729,406 -

(3) ekStwnk ns;rk,a

     (d) O;kikj izsn; 7               735,592,096                            443,814,186

     ([k) vU; ekStnwk ns;rk,a 8               845,007,477                         1,272,894,886

     (x) vYidkyhd izkoËkku 9               846,296,888                            630,823,952

                                         dqy             5,881,926,610                         5,250,048,447

II. ifjlaifŸk;k°
(1) xSj pkyw ifjlaifŸk;k°
     (d) vpy ifjlaifŸk;ka

          (i) ewŸkZ ifjlaifŸk;ka 10               787,768,208                            602,127,805

          (ii) vewŸkZ ifjlaifŸk;ka                       405,811 460,579

          (iii) iwath vfËkfu£er                  67,720,280                             80,940,247

     ([k) xSj ekStwnk fuos'k 11                   1,982,800 1,981,300

     (x) nh?kZdkyhd Ω.k ,oa vfxze 12                   2,949,318                             14,693,578
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STATE FARMS CORPORATION OF INDIA LIMITED
BALANCE SHEET AS AT 31st MARCH 2014

                                        Amount in Rs.

                          Particulars                        Note               As at 31-3-2014                  As at 31-3-2013
No

(2) CURRENT ASSETS
     (a) Inventories 13            1,736,743,840                         1,068,979,872

     (b) Trade Receivables 14            1,849,358,082                         1,764,261,760

     (c) Cash and Bank Balances 15               464,185,179                            594,099,566

     (d) Short Term Loans and Advances 16               968,826,939                         1,012,499,261

     (e)  Other Current Assets 17                   1,986,153                            110,004,479

Total             5,881,926,610                         5,250,048,447

See Accompanying Significant Accounting Policies and Notes 1 to 52  to the Financial Statements

 For on Behalf of Board

Kaushik Rakshit    Mohd. Raquim                    V.K.Gaur             M.M.Sharma
General Manager (F&A) Company Secretary        Chairman-Cum-       Director (Finance)

  7/308, IIIrd Floor,          Managing Director               National Seeds Corpn. Ltd.
    Laxmi Nagar,          National Seeds Corpn. Ltd.             DIN-02333359

   Delhi-110092                      DIN-03289716          Address: EA-1/11,
                                 Address: 24, Ground Floor,          IInd Floor, Inder Puri,
                                 Type-5, BLK-B, IARI, Pusa            New Delhi-110012
                                      New Delhi-110012

 As per our report of even date
 For Lunawat  & Co.
 Chartered Accountants
 Firm No. 000629N

 per  CA. Ramesh Kumar Bhatia
 Partner

Place : New Delhi  Membership No.  080160
Date    : 21-08-2014  54, Daryaganj

 New Delhi - 110002

204, Gangotri Apartment,
F- Block, Vikas Puri,
New Delhi-110018



119

45 oha ok£"kd fjiksVZ 2013&2014
45th Annual Report 2013-2014

Hkkjrh; jkT; QkeZ fuxe fyfeVsM
31 ekpZ] 2014 ds vuqlkj rqyu i=

                                        #- jkf'k esa
                                  fooj.k                                  fVIi.kh             31-3-2014 ds vuqlkj         31-3-2013 ds vuqlkj

la[;k
 (2) pkyw ifjlaifŸk;ka
     (d) ekylwph 13            1,736,743,840                         1,068,979,872

     ([k) O;kikj izkI; jkf'k;ka 14            1,849,358,082                         1,764,261,760

     (x) udnh ,oa cSad 'ks"k 15               464,185,179                            594,099,566

     (?k) vYidkfyd Ω.k ,oa vfxze 16               968,826,939                         1,012,499,261

     (≥) vU; ekStwnk ifjlaifŸk;ka 17                  1,986,153                            110,004,479

                                   dqy             5,881,926,610                         5,250,048,447

foŸkh; fooj.kksa ds fy, egRoiw.kZ ys[kkadu uhfr;ksa vkSj 01 ls 52 rd fVIif.k;ksa dks lkFk&lkFk ns[ksaA

 œrs cksMZ dh vksj ls

       dkSf'kd jf{kr                          eks- jkfde                       oh- ds xkSM+                      ,e-,e-'kekZ

egk izcaËkd (foŸk ,oa ys[kk)    dEiuh lfpo           vË;{k ,oa izcaËk funs'kd      funs'kd (foŸk)
   204, xaxks=h vikVZesaV 7/308, r`rh; ry          jk"V™h; cht fuxe fyfeVsM        jk"V™h; cht fuxe fyfeVsM
  ,Q&Cykd] fodkl iqjh]                  y{eh uxj]                   fMu-03289716       fMu-02333359

      ubZ fnYyh-110018   fnYyh-110092                     irk % 24] Hkwry]      irk&bZ,-1/11,

                                    VkbZi&5] CykWd&ch    f}rh; ry] banziqjh]
                                    vkbZ,vkjvkbZ] iwlk]      ubZ fnYyh-110012

                                                                                    ubZ fnYyh-110012

gekjh lerkjh[k fjiksVZ ds vuqlkj
œrs yqukor ,aM daiuh

pkVZfjr ys[kkdkj
QeZ la- 000629N

 lh-,- jes'k dqekj HkkfV;k
 Hkkxhnkj

LFkku% ubZ fnYyh  lnL;rk la[;k  080160

fnukad :  21-08-2014  54, nfj;kxat] ubZ fnYyh&110002
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STATE FARMS CORPORATION OF INDIA LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2014

                              Amount in Rs.

                    Particulars                               Note No. For the Year Ended For the Year Ended

31-3-2014  31-3-2013

I. Revenue from Operations 18                        5,121,341,017 4,680,484,417

II. Other Income 19                           112,137,160 175,032,167

                             III. Total Revenue (I +II)                         5,233,478,177 4,855,516,584

IV. EXPENSES

Cost of Materials Consumed 20                            88,619,547 106,252,009

Purchase of Grower’s Program                        3,792,937,108 3,043,978,649

Change in Inventories 21                         (532,263,181)  16,709,292

Employee Benefit Expense 22                           715,542,695  633,592,451

Finance Cost 23                              6,112,903 1,912,817

Depreciation and Amortization  Expense                              47,273,021 39,082,266

Other Expenses 24                           532,839,350 436,304,517

                                     V. Total expenses                         4,651,061,443  4,27,78,32,001

V. Profit before Exceptional and  Extraordinary items and tax              582,416,734  57,76,84,583

VI. Exceptional Items (Refer   Note No.42)                            2,04,42,092                          -

VII. Profit before extraordinary  items and tax                           60,28,58,826   57,76,84,583

VIII. Extraordinary Items                                            - -

IX. Profit before tax                           60,28,58,826  57,76,84,583
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
31 ekpZ] 2014 ij lekIr o"kZ ds fy, ykHk rFkk gkfu fooj.k

                                        #- jkf'k esa
                                  fooj.k                         fVIi.kh         31-3-2014 ij lekIr          31-3-2013 ij lekIr
                                                                     la[;k
I. izpkyuksa ls izkIr vk; 18                        5,121,341,017 4,680,484,417

II. vU; vk; 19                           112,137,160 175,032,167

                             III. dqy jktLo (I +II)                         5,233,478,177 4,855,516,584

IV. [kpZ

lkexzh [kir dh ykxr 20                             88,619,547 106,252,009

mRiknd dk;Zÿe dh [kjhn                         3,792,937,108 3,043,978,649

ekylwph esa cnyko 21                         (532,263,181)  16,709,292

deZpkjh fgr [kpZ 22                           715,542,695  633,592,451

foŸk ykxr 23                               6,112,903 1,912,817

ewY;Œkl vkSj Ω.keqfDr [kpZ                              47,273,021 39,082,266

 vU; [kpZ
24                           532,839,350 436,304,517

                                     V. dqy [kpZ                          4,651,061,443  4,27,78,32,001

V. lkËkkj.k ,oa vlkËkkj.k enksa vkSj dj ls iwoZ ykHk                            582,416,734  57,76,84,583

VI. lkËkkj.k oLrq,° (lanHkZ uksV la- 42)                            2,04,42,092                          -

VII. vlkËkkj.k ensa vkSj dj iwoZ ykHk                           60,28,58,826   57,76,84,583

VIII. vlkËkkj.k ensa

IX. dj iwoZ ykHk                           60,28,58,826  57,76,84,583
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STATE FARMS CORPORATION OF INDIA LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2014

                              Amount in Rs.

                    Particulars                               Note No. For the Year Ended For the Year Ended

31-3-2014  31-3-2013

X. Tax expense:

    (a) Current tax (Income Tax)                             173,731,126 151,885,168

    (b) Deferred Tax 25                             10,729,406                                  -
XI. Profit for the period                             418,398,294  425,799,415

Earnings per share

(a) Basic / Diluted                                       1329 1352

See Accompanying Significant Accounting Policies and Notes 1 to 52  to the Financial Statements

 For on Behalf of Board

Kaushik Rakshit    Mohd. Raquim                    V.K.Gaur             M.M.Sharma
General Manager (F&A) Company Secretary        Chairman-Cum-       Director (Finance)

  7/308, IIIrd Floor,          Managing Director               National Seeds Corpn. Ltd.
    Laxmi Nagar,          National Seeds Corpn. Ltd.             DIN-02333359

   Delhi-110092                      DIN-03289716          Address: EA-1/11,
                                 Address: 24, Ground Floor,          IInd Floor, Inder Puri,
                                 Type-5, BLK-B, IARI, Pusa            New Delhi-110012
                                      New Delhi-110012

 As per our report of even date
 For Lunawat  & Co.
 Chartered Accountants
 Firm No. 000629N

 per  CA. Ramesh Kumar Bhatia
 Partner

Place : New Delhi  Membership No.  080160
Date    : 21-08-2014  54, Daryaganj

 New Delhi - 110002
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
31 ekpZ] 2014 ij lekIr o"kZ ds fy, ykHk rFkk gkfu fooj.k

                                        #- jkf'k esa
                                  fooj.k                         fVIi.kh         31-3-2014 ds vuqlkj          31-3-2013 ds vuqlkj
                                                                     la[;k
X. dj O;;%

    (d) ekStwnk dj (vk;dj)                            173,731,126 151,885,168

    ([k) vLFkfxr dj 25                             10,729,406                                  -

XI. vofËk ds fy,k ykHk                            418,398,294  425,799,415

izfr 'ks;j vk;

(d) ewy @ ruqœr                                                                                       1329 1352

foŸkh; fooj.kksa ds fy, egRoiw.kZ ys[kkadu uhfr;ksa vkSj 01 ls 52 rd fVIif.k;ksa dks lkFk&lkFk ns[ksaA

 œrs cksMZ dh vksj ls

       dkSf'kd jf{kr                          eks- jkfde                       oh- ds xkSM+                      ,e-,e-'kekZ

egk izcaËkd (foŸk ,oa ys[kk)    dEiuh lfpo           vË;{k ,oa izcaËk funs'kd      funs'kd (foŸk)
   204, xaxks=h vikVZesaV 7/308, r`rh; ry          jk"V™h; cht fuxe fyfeVsM        jk"V™h; cht fuxe fyfeVsM
  ,Q&Cykd] fodkl iqjh]                  y{eh uxj]                   fMu-03289716       fMu-02333359

      ubZ fnYyh-110018   fnYyh-110092                     irk % 24] Hkwry]      irk&bZ,-1/11,

                                    VkbZi&5] CykWd&ch    f}rh; ry] banziqjh]
                                    vkbZ,vkjvkbZ] iwlk]      ubZ fnYyh-110012

                                                                                    ubZ fnYyh-110012

gekjh lerkjh[k fjiksVZ ds vuqlkj
œrs yqukor ,aM daiuh

pkVZfjr ys[kkdkj
QeZ la- 000629N

 lh-,- jes'k dqekj HkkfV;k
 Hkkxhnkj

LFkku% ubZ fnYyh  lnL;rk la[;k  080160

fnukad :  21-08-2014  54, nfj;kxat] ubZ fnYyh&110002
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STATE FARMS CORPORATION OF INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS

 Amount in Rs.

 Particulars  AS AT  AS AT
 31.03.2014  31.03.2013

NOTE ‘2’ - SHARE CAPITAL
(a) Authorised Capital
1486100 Equity shares of Rs. 1000/- each with    1,486,100,000    1,486,100,000
voting rights (Previous year 1486100 Equity shares
of Rs. 1000/- each)

(b) Issued, Subscribed and Paidup
314897 Equity shares of Rs. 1000/- each & Fully       314,897,000       314,897,000
paid up each with voting rights
(Previous year 314897 Equity shares of Rs. 1000/-
each with voting right)

(c) Reconciliation of No. of Shares                            Numbers Amount           Numbers  Amount
Equity Shares with voting rights, Outstanding at         314,897 314,897,000             314,897  314,897,000
beginning of the year

Shares outstanding at the end of the year           314,897      314,897,000             314,897       314,897,000

(d) Equity Shares with voting rights held by share-
      holders holding more
     than 5% of total no. of shares:
     The President of India (100% shares)           314,897              314,897

(e) The Company has only one class of equity
shares having a par value of Rs. 1000 per share.
Each shareholder is entitled to one vote per share.
The Company declares and pays the dividend in
Indian rupees. The dividend proposed by the Board
of Directors is subject to the approval of
shareholders in the ensuing Annual General
Meeting, except interim dividend. In the event of
liquidation of the Company, the holders of equity
shares will be entitled to receive any of the remaining
assets of the Company, after distribution of all the
preferential amounts, if any. The distribution will be
in proportion to number of equity shares held by
the shareholders.
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
foŸkh; fooj.kksa ds fy, fVif.k;ka

                                        #- jkf'k esa

                                          C;kSjs                                              31-3-2014 ds vuqlkj              31-3-2013 ds vuqlkj

fVIi.kh ^2* & 'ks;j iwath
(d) vfËkœr iwath
#- 1000 izR;sd ds 1486100 bfDoVh 'ks;j    1,486,100,000    1,486,100,000

(fiNys o"kZ #- 1000@& izR;sd ds 1486100 bfDoVh 'ks;j)

([k) tkjh] vfHknŸk ,oa pqdrk
#- 1000@& izR;sd ds 314897 bfDoVh 'ks;j vkSj oksfVax       314,897,000       314,897,000

vfËkdkjksa ds lkFk izR;sd iw.kZ izi= (fiNys o"kZ oksfVax
vfËkdkjksa lfgr #-1000/-  izfr ds 314897 bfDoVh 'ks;j)

(x) 'ks;jksa dh la[;k dk lekËkku   la[;k jkf'k la[;k jkf'k
o"kZ dh 'kq#vkr ij cdk;k oksfVax vfËkdkjksa ds lkFk bfDoVh      314,897     314,897,000         314,897 314,897,000

o"kZ dh lekfIr ij cdk;k 'ks;j                  314,897      314,897,000         314,897       314,897,000

(?k) 'ks;jËkkjdksa }kjk Ëkkfjr oksfVax vfËkdkjksa lfgr bfDoVh
     'ks;jksa dh dqy la[;k 5¯ ls vfËkd ij LokfeRo
     Hkkjr ds jk"V™ifr% (100% 'ks;j)           314,897            314,897

(≥)  daiuh ds ikl izfr 'ks;j 1000 #- ds leewY; okys
bfDoVh 'ks;jksa dh dsoy ,d gh Js.kh gSA izR;sd 'ks;jËkkjd
izfr 'ks;j ,d oksV dk gdnkj gSA daiuh Hkkjrh; #i;s esa
ykHkka'k dh ?kks"k.kk vkSj Hkqxrku djrh gSA funs'kd eaMy
}kjk izLrkfor ykHkka'k] varfje ykHkka'k dks NksM+dj] vkxkeh
okf"kZd lkËkkj.k cSBd esa 'ks;jËkkjdksa dh eatwjh ds vËkhu gSA
daiuh esa ifjlekiu dh fLFkfr esa lHkh vfËkekU; jkf'k;ksa]
;fn dksbZ gks] ds forj.k ds ckn] bfDoVh 'ks;jËkkjd daiuh
dh 'ks"k laifŸk esa ls fdlh Hkh lEifŸk dks izkIr djus ds
gdnkj gksaxsA forj.k 'ks;jËkkjdksa }kjk Ëkkfjr bfDoVh 'ks;jksa
ds vuqikr esa gksxkA
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STATE FARMS CORPORATION OF INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS

 Amount in Rs.

                                            Particulars  AS AT  AS AT
 31.03.2014    31.03.2013

(f) - Shares issued fully paid up for consideration

       other than cash:

      (In lieu of assets taken over from Govt. of India

      and conversion of Govt.

      loan and interest thereon)

      Year ending 31.03.2010 -   1,07,863 equity

      shares of Rs. 1000 each

       Year ending 31.03.2009 - 12,79,063 equity

       shares of Rs. 1000 each

The Corporation has reduced its share capital by
way of cancellation of 1171200 equity shares of
Rs. 1000 each as per recommendation of BRPSE
on the rehabilitation / restructuring of the Company
approved by the Union Cabinet in its meeting held
on 3rd January 2008, subsequently approved by
the Board / Shareholders in their meeting held on
30th December 2008 / 20th January 2009
respectively, which was confirmed by the Ministry
of Corporate Affairs in its order No. 40/3/2009-CL
dated 11th Febraury 2010.

NOTE ‘3’ - RESERVES & SURPLUS (a)
Capital Reserve

       (i) MACHINERY

         Balance as per last Balance Sheet    34,69,49,675   346,949,675

         Addition during the year - -
         Less: Transferred to Deffered Grant                                 - -

     (ii) LAND DEVELOPMENT RESERVE

          Balance as per last Balance Sheet      30,398,337         29,018,184

         Addition during the year        1,322,385           1,380,153

          Less: Utilized during the year         31,720,722         30,398,337- -

346,949,675 346,949,675
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
foŸkh; fooj.kksa ds fy, fVif.k;ka

#- jkf'k esa

                                          C;kSjs                                                 31-3-2014 ds                     31-3-2013

    vuqlkj                                    ds vuqlkj

(p) & udnh ds vykok vU; fopkj ds fy, iw.kZr tkjh

        fd, x, 'ks;j%

(Hkkjr ljdkj ls izkIr ifjlaifŸk;ksa ds ,ot esa vkSj ljdkjh

Ω.k o ml ij C;kt dk :ikraj.k)

     31.03.2010 ij lekIr o"kZ & #- 1000 izfr

      1,07,863 bfDoVh 'ks;j

     31.03.2009 ij lekIr o"kZ & #- 1000 izfr

     12,79,063 bfDoVh 'ks;j

fuxe us viuh bfDoVh 'ks;j iwath dks iw.kZ Hkqxrku fd, gq,
#- 1000  izfr 'ks;j okys 1171200 bfDoVh 'ks;jksa dks jn~n
djds de fd;k gS tks chvkjih,lbZ }kjk fuxe ds iquZokl
iquZxBu dh vuq'kalkuqlkj dsUnzh; ea=heaMy }kjk 03 tuojh]
2008] dks vk;ksftr cSBd esa vuqeksfnr gSA rnqijkar cksMZ
'ks;jËkkjdksa }kjk vk;ksftr viuh cSBd ÿe'k% 30 fnlEcj
2008 @ 20 tuojh] 2009 dks vuqeksfnr fd;k x;k ftls
u Sxfed ekeys a e a=ky; }kjk vius vkns'k la[;k
40@3@2009&lh,y fnukad 11 Qjojh] 2010] }kjk Lohœr
fd;k x;kA

fVIi.kh ^3* & izkjf{kr fufËk ,oa vfËk'ks"k

(d) iwath izkjf{kr fufËk

       (i) e'khujh

          fiNys rqyu i= ds vuqlkj 'ks"k    34,69,49,675   346,949,675

          o"kZ ds nkSjku o`fº & &

          ?kVk,a% izkjf{kr vuqnku LFkkukarfjr & &
-

     (ii) Hkwfe fodkl  izkjf{kr

          fiNys rqyu i= ds vuqlkj 'ks"k      30,398,337         29,018,184

        o"kZ ds nkSjku o`fº        1,322,385           1,380,153

          ?kVk,a % o"kZ ds nkSjku iz;qDr        31,720,722         30,398,337

346,949,675 346,949,675

& &
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STATE FARMS CORPORATION OF INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS

 Amount in Rs.

                                    Particulars  AS AT  AS AT
 31.03.2014    31.03.2013

(b) General Reserve

         Balance as per last Balance Sheet    620,511,267       520,511,267

         Add : Transferred from Surplus in Statement    100,000,000      720,511,267      100,000,000      620,511,267

         of Profit and Loss

(c) Deferred Govt. Grant

         Balance as per last Balance Sheet    313,937,228       277,841,287

         Addition during the year    142,803,731         48,509,283

         Less: Utilized during the year      13,275,413      443,465,546        12,413,342      313,937,228

(d) Surplus being balance in Statement of

     Profit & Loss

         Balance as per last Balance Sheet    847,034,005       548,683,175

         Add : Transferred from Statement of Profit    418,398,294       425,799,415

                  & Loss

         Less: Proposed Dividend to be distributed      23,617,275         23,617,275

                   to the Equity Shareholders

         Less: Corporate Dividend Tax        4,196,121           3,831,310

         Less: Transfered to General Reserve and    115,700,000    1,121,918,903      100,000,000      847,034,005

                   CSR Fund

(e)     CSR Fund

         Opening Balance

         Add:  Transfer From Surplus      15,700,000  -

         Less: Adjusted during the year        7,839,927  -

         Closing Balance        7,860,073          7,860,073  -

        Grand Total      2,672,426,186    2,158,830,512

NOTE ‘4’ - LONG TERM BORROWINGS

Unsecured

Term Loan

            From Bank (Refer Note No.45) 22,128,321         13,980,592

        22,128,321         13,980,592
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
foŸkh; fooj.kksa ds fy, fVif.k;ka

                                       #- jkf'k esa

                                          C;kSjs                                                  31-3-2014 ds                          31-3-2013 ds
                 vuqlkj                                        vuqlkj

([k) lkekU; izkjf{kr fufËk
         fiNys rqyu i= ds vuqlkj 'ks"k    620,511,267       520,511,267

         o`fº % LFkkukrafjr ykHk ,oa gkfu ds fooj.kksa esa    100,000,000      720,511,267      100,000,000      620,511,267

         vfËk'ks"kksa ls LFkkukrafjr

(x) izkjf{kr ljdkjh vuqnku
         fiNys rqyu i= ds vuqlkj 'ks"k    313,937,228       277,841,287

         o"kZ ds nkSjku o`fº    142,803,731         48,509,283

         ?kVk,a% o"kZ ds nkSjku iz;qDr      13,275,413      443,465,546        12,413,342      313,937,228

(?k) ykHk o gkfu ds fooj.kksa esa vfËk'ks"k ds dkj.k 'ks"k
      fiNys rqyu i= ds vuqlkj 'ks"k    847,034,005       548,683,175

      o`fº% ykHk o gkfu ds fooj.k ls gLrkrafjr    418,398,294       425,799,415

      ?kVk,a% bfDoVh 'ks;jËkkjdksa dks forfjr djus ds 23,617,275         23,617,275

      fy, ykHkka'k
      ?kVk,a% uSxfed ykHkka'k dj 4,196,121           3,831,310

      ?kVk,a% lkekU; vkjf{kr ,oa lh,lvkj fuf/k ds fy,  115,700,000    1,121,918,903      100,000,000      847,034,005

      gLrkarfjr
(M) lh,lvkj QaM
         vkjafHkd 'ks"k
         o`fº% vfËk'ks"k ls gLrkrafjr      15,700,000  -

        ?kVk,a % o"kZ ds nkSjku lek;ksftr        7,839,927  -

         lekIr 'ks"k        7,860,073          7,860,073  -

        dqy ;ksx      2,672,426,186    2,158,830,512

fVIi.kh ̂ 4* & nh?kZdkfyd [kjhnkjh
vlqjf{kr
Ω.k vofËk
       cSad ls (lanHkZ fVIi.kh la[;k & 45) 22,128,321         13,980,592

        22,128,321         13,980,592
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STATE FARMS CORPORATION OF INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS

 Amount in Rs.

                          Particulars  AS AT  AS AT
        31.03.2014     31.03.2013

NOTE ‘5’ - OTHER LONG TERM LIABILITIES

      Security Deposits              304,000              623,810

             304,000              623,810

NOTE ‘6’ - LONG TERM PROVISIONS

(a) Provision for employee benefits:

         -Provision for Leave Encashments    164,600,792       161,005,300

         -Provision for Gratuity    268,039,551       252,446,525

(b) Others        1,904,893      434,545,236       731, 684 414,183,509

434,545,236       414,183,509

NOTE ‘7’ - TRADE PAYABLES

(a) Trade Payables    735,592,096       443,814,186

      735,592,096       443,814,186

      735,592,096       443,814,186

NOTE ‘8’ - OTHER CURRENT LIABILITIES

       Current Maturities of Long Term Debt           445,625  —

       EMD payable      94,600,572            77,733,395

       Security Deposit      38,014,218            45,752,687

       Salary & Wages payable      27,316,501            25,452,734

       Statutory Dues:

            Sevice Tax Payable             23,113                  96,703

            TDS Payable        2,302,155              1,794,782

            Employee Provident Fund      17,933,497            21,504,199

            Employees Pesion Scheme           305,952                 417,459

       Credit balance of staff advances        1,531,428              1,133,787

       Advance from customer    221,355,256            12,473,235

       Advance Subsidy      61,159,146          449,693,682

       Bonus        1,873,111              4,969,902

       Land Lease Payable      36,862,899            13,437,399

       Other Payables    341,284,004      845,007,477        608,783,360    1,263,243,324

      Total       845,007,477    1,263,243,324
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
foŸkh; fooj.kksa ds fy, fVif.k;ka

                                        #- jkf'k esa
                                          C;kSjs                                                  31-3-2014 ds                          31-3-2013 ds

                                                                                       vuqlkj                                        vuqlkj

fVIi.kh ̂ 5* & vU; nh?kZdkfyd ns;rk,a
              lqj{kk tek              304,000              623,810

             304,000              623,810
fVIi.kh ̂ 6* & nh?kZdkfyd izkoËkku
(d) deZpkjh fgrksa ds fy, izkoËkku%
       &NqV~Vh udnhdj.k ds fy, izkoËkku    164,600,792       161,005,300

       &xzsP;qVh ds fy, izkoËkku    268,039,551       252,446,525

([k) vU;        1,904,893      434,545,236            731,684 414,183,509
      434,545,236       414,183,509

fVIi.kh ^7* & O;kikj izns;
(d) O;kikj ns;    735,592,096       443,814,186

      735,592,096       443,814,186
      735,592,096       443,814,186

fVIi.kh ^8* & vU; ekStwnk ns;rk,a
       nh?kZdkfyd Ω.k dh ekStwnk ifjlaifŸk;ka           445,625  —

       bZ,eMh ns;      94,600,572            77,733,395

       lqjf{kr tek      38,014,218            45,752,687

       osru ,oa etnwjh ns;      27,316,501            25,452,734

       oSËkkfud cdk;k%
       lsokdj ns;             23,113                  96,703

      VhMh,l ns;        2,302,155              1,794,782

       deZpkjh Hkfo"; fufËk      17,933,497            21,504,199

      deZpkjh isa'ku ;kstuk           305,952                 417,459

       LVkQ vfxzeksa dk tek 'ks"k        1,531,428              1,133,787

       xzkgdksa ls vfxze    221,355,256            12,473,235

       vfxze lfClMh      61,159,146          449,693,682

       cksul        1,873,111              4,969,902

       Hkwfe yht+ nsunkfj;ka      36,862,899            13,437,399

       vU; nsunkfj;ka    341,284,004      845,007,477        608,783,360    1,263,243,324

                   dqy       845,007,477    1,263,243,324
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STATE FARMS CORPORATION OF INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS

 Amount in Rs.

                                     Particulars  AS AT  AS AT

 31.03.2014    31.03.2013

NOTE ‘9’ - SHORT TERM PROVISIONS

For Employee Benefits
(a)  Provision for Leave Encashment         23,183,483         23,083,301

(b) Provision for Gratuity         36,519,631           3,603,509

(c) Performance Related Pay / Productivity          36,708,487         43,300,000

     Link Insurance (Refer Note No.41)

(d)  Pension           4,964,000

For Others
(a) Proposed Dividend         23,617,275         23,617,275
(b) Corporate Dividend Tax           4,013,675           3,831,310
(c) Provision for Income Tax       707,119,683       533,388,557
(d) Provision for Additional Performance Discount         10,170,654           9,651,562

Total       846,296,888       640,475,514
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
foŸkh; fooj.kksa ds fy, fVif.k;ka

                                              jkf'k esa #-

                                          C;kSjs                                                  31-3-2014 ds                          31-3-2013 ds
                                                                                       vuqlkj                                        vuqlkj

fVIi.kh ̂ 9* & vYidkfyd izkoËkku

deZpkjh fgrksa ds fy,
(d) NqV~Vh udnhdj.k ds fy, izkoËkku         23,183,483         23,083,301

([k) xzsP;wVh ds fy, izkoËkku         36,519,631           3,603,509

(x) fu"iknu lacaËkh osru @ mRikndrk lacaËkh chek          36,708,487         43,300,000

(lanHkZ fVIi.kh la- 41)
(?k) isa'ku           4,964,000

vU; ds fy,
(d) izLrkfor ykHkka'k         23,617,275         23,617,275

([k) uSxkfed ykHkka'k dj           4,013,675           3,831,310

(x) vk;dj ds fy, izkoËkku       707,119,683       533,388,557

(?k) vfrfjDr fu"iknu NwV ds fy, izkoËkku         10,170,654           9,651,562

dqy       846,296,888       640,475,514



134

Hkkjrh; jkT; iGkeZ fuxe fyfeVsM
State Farms Corporation of India Limited

S
T

A
T

E
 F

A
R

M
S

 C
O

R
P

O
R

A
T

IO
N

 O
F

 I
N

D
IA

 L
IM

IT
E

D

 F
IX

E
D

 A
S

S
E

T
S

 S
C

H
E

D
U

L
 A

S
 O

N
 3

1
-0

3
-2

0
1

4

N
O

T
E

 -
 1

0
  

T
A

N
G

IB
LE

 /
 I

N
T

A
N

G
IB

LE
 A

S
S

E
T

S

    
    

    
    

    
    

    
    

    
     

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
 G

  
R

  
O

  
S

  
S

  
  
 B

  
 L

  
 O

  
 C

  
K

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
D

 E
 P

 R
 E

 C
 I
 A

 T
 I
 O

 N
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
N

 E
 T

 B
 L

 O
 C

 K

P
a

rt
ic

u
la

rs
A

s 
on

A
d

d
it

io
n

s/
S

a
le

s/
   

  T
ot

al
 a

s 
on

U
p 

to
C

h
a

rg
e

d
S

a
le

s/
T

O
T

A
L

  
 W

D
V

 a
s 

on
W

D
V

 A
s 

on

1
.4

.1
3

A
dj

u
st

m
en

t
A

dj
u

st
m

en
t

   
3

1
.0

3
.2

0
1

4
3

1
.3

.1
3

2
0

1
2

-1
4

   
 A

dj
u

st
m

en
t 

  A
s 

on
 3

1
.3

.1
4

  3
1

.3
.1

4
 3

1
.3

.1
3

R
s.

R
s.

R
s.

R
s.

R
s.

R
s.

R
s.

R
s.

R
s.

R
s.

LA
N

D
 (

LE
A

S
E

)
1

1
3

2
5

0
1

1
3

2
5

0
3

6
1

3
2

1
3

0
2

3
7

4
3

4
7

5
8

1
6

7
7

1
1

8

LA
N

D
 (

F
R

E
E

H
O

LD
)

1
6

9
7

2
4

0
5

4
2

3
8

8
2

2
3

9
6

2
8

2
2

3
9

6
2

8
1

6
9

7
2

4
0

B
U

IL
D

IN
G

S
2

3
6

6
2

1
5

8
7

1
2

1
3

2
4

0
4

0
3

6
5

8
8

2
3

3
5

4
2

8
6

8
0

4
3

1
7

7
6

5
0

7
5

0
5

0
7

1
4

3
4

7
8

9
3

6
7

9
2

4
3

2
3

1
7

4
9

4
3

7
2

 2
0

4
8

4
5

0
8

0

B
U

N
D

S
2

6
4

5
2

0
6

2
2

1
5

7
8

3
6

2
8

5
2

2
1

0
2

5
7

5
7

6
8

8
2

6
4

5
2

0
6

2
2

1
5

7
8

3
6

2
8

5
2

2
1

0
2

5
7

5
7

6
8

8

P
LA

N
T

 &
 M

A
C

H
IN

E
R

Y
  

*
2

9
0

1
9

7
9

4
0

6
1

2
7

7
7

8
3

7
2

2
1

9
3

6
3

4
4

2
5

3
7

8
7

1
4

4
5

2
6

5
2

6
2

7
8

4
5

8
8

7
6

6
4

1
2

8
9

1
6

5
7

3
1

1
2

4
1

7
8

5
2

2
6

6
3

 1
4

5
6

7
1

4
1

4

A
G

R
IC

U
LT

U
R

E
 I

M
P

LE
M

E
N

T
S

3
7

0
8

3
3

1
2

6
6

0
2

0
3

9
7

4
3

5
1

2
5

9
5

8
4

1
3

0
0

4
6

2
6

2
5

8
8

7
1

3
4

8
4

6
4

1
1

1
2

4
9

0

F
U

R
N

IT
U

R
E

 &
 O

F
F
IC

E
 E

Q
U

IP
.

1
1

6
5

8
3

9
2

5
7

2
9

8
9

1
1

9
9

4
9

1
2

1
1

1
4

3
2

6
7

4
3

8
5

4
4

4
0

0
4

3
1

0
6

2
6

4
7

0
7

7
6

3
3

5
0

3
3

7
9

9
4

9
1

4
5

3
8

E
LE

C
T

R
IC

A
L 

F
IT

T
IN

G
S

4
6

0
2

0
6

7
1

2
4

7
1

2
4

7
2

6
7

7
9

1
4

6
7

7
3

4
6

7
9

6
9

1
5

3
5

7
0

3
3

1
9

1
0

7
6

3
1

3
4

3
3

3

V
E

H
IC

LE
S

2
1

6
1

3
3

7
4

6
6

8
8

7
6

3
7

3
9

6
2

1
0

4
2

8
6

5
1

1
9

9
0

0
4

6
1

2
0

6
1

4
4

5
8

8
3

4
5

1
2

6
0

7
8

4
5

8
4

3
5

0
2

0
9

6
2

3
3

2
8

D
R

A
W

IN
G

 &
 S

U
R

V
E

Y
 E

Q
U

IP
.

9
1

5
6

5
9

1
5

6
5

7
4

0
5

1
1

7
2

5
7

5
7

7
6

1
5

7
8

9
1

7
5

1
4

T
A

N
K

S
, 

R
E

S
E

R
V

IO
R

 &
 P

IP
E

S
4

8
8

6
1

3
7

9
4

0
1

7
0

1
9

4
8

9
0

3
1

5
7

3
1

0
6

3
8

6
3

8
4

2
0

4
2

3
1

1
4

8
4

2
8

6
9

7
4

1
8

8
7

0
4

3
8

2
2

2
7

4
1

A
IR

S
T

R
IP

1
5

9
1

5
5

1
5

9
1

5
5

1
2

8
1

3
1

2
5

9
4

1
3

0
7

2
5

2
8

4
3

0
3

1
0

2
4

W
A

T
E

R
 S

U
P

P
LY

 &
 S

A
N

IT
A

T
IO

N
1

5
4

3
3

9
1

1
2

5
2

8
0

3
1

5
6

8
6

7
1

4
3

0
3

2
0

8
8

2
5

6
3

4
0

3
2

8
8

4
2

8
1

2
3

9
8

2
8

6
1

2
4

0
1

8
2

3

T
E

N
T

S
 A

N
D

 T
A

R
P

O
LI

N
E

S
5

0
1

1
9

8
6

6
6

3
4

6
5

0
7

8
3

3
2

4
1

3
6

2
6

6
2

4
3

3
2

2
4

3
7

9
5

8
8

6
9

8
7

4
4

8
7

5
7

2
0

F
IR

E
 E

X
T

IN
G

U
IS

H
E

R
S

4
5

0
1

4
4

5
0

1
4

3
3

9
3

7
1

0
0

7
3

4
9

4
4

1
0

0
7

0
1

1
0

7
7

T
E

M
P

O
R

A
R

Y
 C

O
N

S
T

R
U

C
T

IO
N

4
4

6
7

3
3

4
4

6
7

3
3

4
4

6
7

3
3

4
4

6
7

3
3

F
E

N
C

IN
G

1
5

4
3

9
9

7
5

1
5

4
3

9
9

7
5

2
0

7
4

4
3

3
2

4
3

5
9

5
2

3
1

8
0

2
8

1
3

1
2

1
9

4
7

1
3

3
6

5
5

4
2

LI
V

E
 S

T
O

C
K

1
1

1
1

T
U

B
E

W
E

LL
S

1
8

6
9

6
3

6
0

1
2

4
3

9
0

4
7

8
8

0
1

8
7

7
2

8
7

0
6

0
6

2
6

6
3

3
4

3
5

7
7

4
5

4
8

6
6

3
6

0
7

5
4

1
2

4
1

2
1

1
6

1
2

6
3

3
6

9
7

W
E

IG
H

IN
G

 E
Q

U
IP

M
E

N
T

S
1

0
7

8
4

0
0

2
3

8
4

7
5

5
3

4
6

3
1

5
5

4
5

5
4

5
4

8
0

7
9

2
5

3
6

2
4

6
2

9
2

6
9

0
9

6
2

2
9

4
6

LA
B

O
R

A
T

O
R

Y
 E

Q
U

IP
M

E
N

T
S

1
0

4
6

7
2

0
6

6
3

1
5

5
1

7
0

9
8

7
5

6
1

6
6

2
8

1
2

6
1

7
2

7
4

2
8

0
0

9
6

7
0

7
5

4
3

0
0

9
2

C
A

N
A

L 
&

 I
R

R
IG

A
T

IO
N

 E
Q

U
IP

.
1

0
0

7
4

4
5

6
0

1
5

6
1

3
8

0
1

0
2

3
0

5
9

4
0

2
0

6
9

6
6

4
7

2
1

0
6

1
8

4
2

2
8

0
2

8
3

1
7

9
5

0
3

1
0

9
8

0
0

4
7

9
1

3

LA
N

D
 D

E
V

E
LO

P
M

E
N

T
 E

X
P

.
5

7
8

7
5

0
7

8
2

6
5

9
2

1
6

6
0

5
3

4
2

9
4

2
3

0
7

8
7

2
3

0
7

8
7

6
0

5
3

4
2

9
4

5
7

6
4

4
2

9
1

P
LA

N
T

A
T

IO
N

S
1

6
0

3
5

9
1

3
8

8
6

0
9

1
8

3
5

3
1

1
6

8
3

8
4

7
3

5
1

2
5

2
6

3
4

1
3

8
2

9
5

5
3

9
0

9
2

1
1

2
9

9
3

8
1

1
0

9
1

0
6

5
0

A
S

S
E

T
S

 L
E

S
S

 T
H

A
N

 R
S

.5
0

0
0

/-
4

2
2

0
5

3
0

1
4

6
2

5
3

0
6

5
2

9
2

9
5

0
3

0
1

3
1

4
2

2
0

5
3

0
1

4
6

2
5

3
0

6
5

2
9

2
9

5
0

3
0

1
3

1

C
O

M
P

U
T

E
R

S
8

6
3

9
6

5
9

3
3

6
0

4
3

8
9

7
5

7
0

2
4

8
0

2
4

2
6

8
4

7
3

6
4

-3
3

9
7

5
6

5
3

1
8

7
3

3
2

2
5

1
5

3
8

3
7

2
3

3

IN
T

A
N

G
IB

LE
 A

S
S

E
T

S
8

0
0

2
3

9
8

5
0

5
0

8
8

5
2

8
9

3
3

9
6

6
0

1
3

9
8

1
8

4
7

9
4

7
8

4
0

5
8

1
1

4
6

0
5

7
9

T
O

T
A

L
89

12
91

42
1

23
69

84
60

8
15

27
46

54
11

13
00

13
75

28
87

03
03

7
47

27
30

21
11

14
87

02
32

48
27

35
6

78
81

74
01

9
60

25
88

38
4

P
re

v
io

u
s 

Y
ea

r
7

2
5

3
6

1
9

6
7

1
7

9
6

4
4

6
7

7
1

3
7

1
5

2
2

3
8

9
1

2
9

1
4

2
1

2
6

2
7

5
7

6
1

5
3

9
0

8
2

2
6

6
1

3
1

3
6

8
4

4
2

8
8

7
0

3
0

3
7

6
0

2
5

8
8

3
8

4

C
A

P
IT

A
L
 W

O
R

K
 I
N

 P
R

O
G

R
E

S
S

C
iv

il
 w

o
rk

s
, T

u
b

e
w

e
ll

s
, C

a
n

a
ls

80
94

02
47

86
01

65
65

99
15

12
49

67
80

55
63

-8
52

83
85

28
3

67
72

02
80

Ir
ri

ga
ti

on
 E

qu
ip

m
en

t 
an

d 
O

fs
it

e

F
a
ci

li
ti

es

P
re

v
io

u
s 

Y
ea

r
4

4
4

7
0

0
8

0
7

8
5

2
6

0
6

8
4

2
0

5
5

9
0

1
8

0
9

4
0

2
4

7
2

9
6

7
4

4
-2

9
6

7
4

4
8

0
9

4
0

2
4

7

*
 I

nc
lu

de
s 

co
nd

em
ne

d 
/ 

su
rp

lu
s 

M
ac

hi
ne

ry
, 

bo
ok

 v
al

ue
 o

f 
w

hi
ch

 i
s 

R
s.

1
.9

1
 l

ak
hs

 (
ap

pr
ox

.)
 (

pr
ev

io
us

 y
ea

r 
R

s.
 1

.9
1

 l
ak

hs
 (

ap
pr

ox
. ) 

.

T
he

 r
ea

lis
ab

le
 v

al
ue

 i
s 

no
t 

as
ce

rt
ai

na
bl

e 
. 

 N
o 

de
pr

ec
ia

ti
on

 i
s 

be
in

g 
ch

ar
ge

d.
 T

he
 l

os
s,

 i
f 

an
y,

 w
ill

 b
e 

ch
ar

ge
d 

as
 a

nd
 w

he
n 

it
 i

s 
so

ld
.



135

45 oha ok£"kd fjiksVZ 2013&2014
45th Annual Report 2013-2014

Hk
kj

rh
; 

jk
T;

 Q
ke

Z fu
xe

 fy
fe

VsM
31

-0
3-

20
14

 i
j 

v
p

y
 i

fj
l

aif
Ÿk

;k
a

fV
Ii

.k
h&

10
 e

wy
@ 

v
ewy

 i
fj

l
aif

Ÿk
;k

a
    

    
    

    
    

    
    

    
    

     
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
 l

d
y

 Cy
k°d

ewY
;k

Œk
l

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
fu

oy
 Cy

kWd
fo

oj
.k

1
.4

.1
3

o`f
º

@
fc

ÿ
h@

   
 3

1
.0

3
.2

0
1

4
3

1
.3

.1
3

izH
kkf

jr
@

fc
ÿ

h@
   

 3
1

.0
3

.2
0

1
4

   
3

1
.0

3
.2

0
1

4
ij

  3
1

.0
3

.2
0

1
3
ij

ij
l

ek
;k

st
u

l
ek

;k
st

u
ij

 d
qy

rd
2

0
1

3
-1

4
   

 l
ek

;k
st

u
d

qy
  M

CY
;wM

ho
h

 M
CY

;wM
ho

h
#-

#-
#-

#-
#-

#-
#-

#-
#-

#-

Hk
wfe

1
1

3
2

5
0

1
1

3
2

5
0

3
6

1
3

2
1

3
0

2
3

7
4

3
4

7
5

8
1

6
7

7
1

1
8

Hk
wfe

 (i
w.k

Z L
ok

fe
Ro

)
1

6
9

7
2

4
0

5
4

2
3

8
8

2
2

3
9

6
2

8
2

2
3

9
6

2
8

1
6

9
7

2
4

0

Hk
ou

2
3

6
6

2
1

5
8

7
1

2
1

3
2

4
0

4
0

3
6

5
8

8
2

3
3

5
4

2
8

6
8

0
4

3
1

7
7

6
5

0
7

5
0

5
0

7
1

4
3

4
7

8
9

3
6

7
9

2
4

3
2

3
1

7
4

9
4

3
7

2
 2

0
4

8
4

5
0

8
0

ck
a/k

2
6

4
5

2
0

6
2

2
1

5
7

8
3

6
2

8
5

2
2

1
0

2
5

7
5

7
6

8
8

2
6

4
5

2
0

6
2

2
1

5
7

8
3

6
2

8
5

2
2

1
0

2
5

7
5

7
6

8
8

l
a;a

= 
o 

e'
khu

jh
2

9
0

1
9

7
9

4
0

6
1

2
7

7
7

8
3

7
2

2
1

9
3

6
3

4
4

2
5

3
7

8
7

1
4

4
5

2
6

5
2

6
2

7
8

4
5

8
8

7
6

6
4

1
2

8
9

1
6

5
7

3
1

1
2

4
1

7
8

5
2

2
6

6
3

 1
4

5
6

7
1

4
1

4

œ
f"k

 m
id

j.
k ;

a=
3

7
0

8
3

3
1

2
6

6
0

2
0

3
9

7
4

3
5

1
2

5
9

5
8

4
1

3
0

0
4

6
2

6
2

5
8

8
7

1
3

4
8

4
6

4
1

1
1

2
4

9
0

iG
uh

Zp
j 

o 
d

k;
kZy

; 
mi

d
j.

k
1

1
6

5
8

3
9

2
5

7
2

9
8

9
1

1
9

9
4

9
1

2
1

1
1

4
3

2
6

7
4

3
8

5
4

4
4

0
0

4
3

1
0

6
2

6
4

7
0

7
7

6
3

3
5

0
3

3
7

9
9

4
9

1
4

5
3

8

fc
t

y
h f

iG
•V

x
4

6
0

2
0

6
7

1
2

4
7

1
2

4
7

2
6

7
7

9
1

4
6

7
7

3
4

6
7

9
6

9
1

5
3

5
7

0
3

3
1

9
1

0
7

6
3

1
3

4
3

3
3

ok
gu

2
1

6
1

3
3

7
4

6
6

8
8

7
6

3
7

3
9

6
2

1
0

4
2

8
6

5
1

1
9

9
0

0
4

6
1

2
0

6
1

4
4

5
8

8
3

4
5

1
2

6
0

7
8

4
5

8
4

3
5

0
2

0
9

6
2

3
3

2
8

M
™kb

ax 
o 

l
osZ

{k
.k

 m
id

j.
k

9
1

5
6

5
9

1
5

6
5

7
4

0
5

1
1

7
2

5
7

5
7

7
6

1
5

7
8

9
1

7
5

1
4

rk
y

kc
 o

 t
y

k'
k;

 i
kb

Zi
4

8
8

6
1

3
7

9
4

0
1

7
0

1
9

4
8

9
0

3
1

5
7

3
1

0
6

3
8

6
3

8
4

2
0

4
2

3
1

1
4

8
4

2
8

6
9

7
4

1
8

8
7

0
4

3
8

2
2

2
7

4
1

go
kb

Z i
V~V

h
1

5
9

1
5

5
1

5
9

1
5

5
1

2
8

1
3

1
2

5
9

4
1

3
0

7
2

5
2

8
4

3
0

3
1

0
2

4

t
y

 v
ki

w£r
 o

 l
iG

kb
Z

1
5

4
3

3
9

1
1

2
5

2
8

0
3

1
5

6
8

6
7

1
4

3
0

3
2

0
8

8
2

5
6

3
4

0
3

2
8

8
4

2
8

1
2

3
9

8
2

8
6

1
2

4
0

1
8

2
3

rE
cw

 o
 fr

ji
ky

5
0

1
1

9
8

6
6

6
3

4
6

5
0

7
8

3
3

2
4

1
3

6
2

6
6

2
4

3
3

2
2

4
3

7
9

5
8

8
6

9
8

7
4

4
8

7
5

7
2

0

v
fXu

'k
ed

4
5

0
1

4
4

5
0

1
4

3
3

9
3

7
1

0
0

7
3

4
9

4
4

1
0

0
7

0
1

1
0

7
7

v
LF

kkb
Z fu

ek
Z.k

4
4

6
7

3
3

4
4

6
7

3
3

4
4

6
7

3
3

4
4

6
7

3
3

?ks
jk

ca
nh

1
5

4
3

9
9

7
5

1
5

4
3

9
9

7
5

2
0

7
4

4
3

3
2

4
3

5
9

5
2

3
1

8
0

2
8

1
3

1
2

1
9

4
7

1
3

3
6

5
5

4
2

y
kb

o 
LV

k°d
1

1
1

1

uy
d

wi
1

8
6

9
6

3
6

0
1

2
4

3
9

0
4

7
8

8
0

1
8

7
7

2
8

7
0

6
0

6
2

6
6

3
3

4
3

5
7

7
4

5
4

8
6

6
3

6
0

7
5

4
1

2
4

1
2

1
1

6
1

2
6

3
3

6
9

7

rqy
kb

Z m
id

j.
k

1
0

7
8

4
0

0
2

3
8

4
7

5
5

3
4

6
3

1
5

5
4

5
5

4
5

4
8

0
7

9
2

5
3

6
2

4
6

2
9

2
6

9
0

9
6

2
2

9
4

6

iz;
ksx

'k
ky

k m
id

j.
k

1
0

4
6

7
2

0
6

6
3

1
5

5
1

7
0

9
8

7
5

6
1

6
6

2
8

1
2

6
1

7
2

7
4

2
8

0
0

9
6

7
0

7
5

4
3

0
0

9
2

ug
j 

o 
•l

p
kb

Z m
id

j.
k

1
0

0
7

4
4

5
6

0
1

5
6

1
3

8
0

1
0

2
3

0
5

9
4

0
2

0
6

9
6

6
4

7
2

1
0

6
1

8
4

2
2

8
0

2
8

3
1

7
9

5
0

3
1

0
9

8
0

0
4

7
9

1
3

Hk
wfe

 fo
d

kl
 [

kp
Z

5
7

8
7

5
0

7
8

2
6

5
9

2
1

6
6

0
5

3
4

2
9

4
2

3
0

7
8

7
2

3
0

7
8

7
6

0
5

3
4

2
9

4
5

7
6

4
4

2
9

1

o`
{k

kj
ksi

.k
1

6
0

3
5

9
1

3
8

8
6

0
9

1
8

3
5

3
1

1
6

8
3

8
4

7
3

5
1

2
5

2
6

3
4

1
3

8
2

9
5

5
3

9
0

9
2

1
1

2
9

9
3

8
1

1
0

9
1

0
6

5
0

#-
 5

00
0@

& 
l

s d
e 

d
h i

fj
l

aif
Ÿk

;k
a

4
2

2
0

5
3

0
1

4
6

2
5

3
0

6
5

2
9

2
9

5
0

3
0

1
3

1
4

2
2

0
5

3
0

1
4

6
2

5
3

0
6

5
2

9
2

9
5

0
3

0
1

3
1

d
EI;

qVl
Z

8
6

3
9

6
5

9
3

3
6

0
4

3
8

9
7

5
7

0
2

4
8

0
2

4
2

6
8

4
7

3
6

4
-3

3
9

7
5

6
5

3
1

8
7

3
3

2
2

5
1

5
3

8
3

7
2

3
3

v
ewy

 l
aif

Ÿk
;k

a
8

0
0

2
3

9
8

5
0

5
0

8
8

5
2

8
9

3
3

9
6

6
0

1
3

9
8

1
8

4
7

9
4

7
8

4
0

5
8

1
1

4
6

0
5

7
9

d
qy

89
12

91
42

1
23

69
84

60
8

15
27

46
54

11
13

00
13

75
28

87
03

03
7

47
27

30
21

11
14

87
02

32
48

27
35

6
78

81
74

01
9

60
25

88
38

4

fo
xr

 o
"kZ

72
53

61
96

7
17

96
44

67
7

13
71

52
23

89
12

91
42

1
26

27
57

61
5

39
08

22
66

13
13

68
44

28
87

03
03

7
60

25
88

38
4

izx
fr

ek
u 

iwat
hx

r 
d

k;
Z

fl
fo

y
 d

k;
Z] u

y
d

wi]
 u

gj
 o

80
94

02
47

86
01

65
65

99
15

12
49

67
80

55
63

-8
52

83
85

28
3

67
72

02
80

•l
p

kb
Z m

id
j.

k l
s o

 LF
ky

 l
s v

y
x 

d
h

l
qfo

/k
k,

a

iwo
Z o

"kZ
4

4
4

7
0

0
8

0
7

8
5

2
6

0
6

8
4

2
0

5
5

9
0

1
8

0
9

4
0

2
4

7
2

9
6

7
4

4
-2

9
6

7
4

4
8

0
9

4
0

2
4

7

*
 b

l
esa 

 c
sd

kj
@i

Gky
rw 

e'
khu

jh
 '

kkf
ey

 g
S ft

l
d

k [
kkr

k e
wY;

 1
-9

1 
y

k[
k #

- (
y

xH
kx

) f
iN

y
s o

"kZ 
1-

91
 y

k[
k (

y
xH

kx
 )g

SA
ud

nh
d

j.
k e

wY;
 v

fu
f'

p
r 

ug
ha g

SA 
;f

n 
d

ksb
Z g

kfu
 g

qbZ 
rk

s b
l

d
h f

cÿ
h d

s l
e;

 i
zHk

kfj
r 

d
j 

y
h t

k,
xh

A



136

Hkkjrh; jkT; iGkeZ fuxe fyfeVsM
State Farms Corporation of India Limited

NOTE ‘11’ - NON CURRENT INVESTMENTS
(a) Long Term Trade Investment

In Equity Instruments
(All at COST & UNQUOTED)
1.) 1812 Equity Shares (Previous 1812 Equity 181,200              181,200
Shares) of Rs. 100/- each fully paid in Haryana
State Seeds Development Corporation Ltd.,
Chandigarh.
2.) 10000 equity shares (previous year 10000 1,000,000           1,000,000
equity shares) of Rs. 100 each fully paid in
Rajasthan State Seeds Corporation Ltd., Jaipur.
3.) 3001 equity shares (previous year 3001 300,100              300,100
equity shares) of Rs. 100 each fully paid in
Punjab State Seeds Corporation Ltd., Chandigarh.
4.) 2500 equity shares (previous year 500,000              500,000
2500 equity shares) of Rs. 200 each fully
paid in Sharavasti Kissan Sehkari Sugar
Mills Ltd., Nanpura, Janpad Bahraich (U.P).

In Others
Post Office National Savings Certificate 1,500                  1,500

1,982,800           1,982,800
          (i) Aggregate amount of quoted invest-
              ments &  market value.
          (ii) Aggregate amount of unquoted 1,982,800           1,982,800
              investments.
          (iii) Aggregate provision for diminution
               in value of investments.

NOTE ‘12’ - LONG TERM LOANS AND
                  ADVANCES

(a) Capital Advances
     Unsecured, considered good             25,000         12,392,000
(b) Security Deposits        2,924,318           2,301,578

          2,949,318
          2,949,318         14,693,578

STATE FARMS CORPORATION OF INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS

 Amount in Rs.

                                     Particulars  AS AT  AS AT

 31.03.2014    31.03.2013
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
foŸkh; fooj.kksa ds fy, fVif.k;ka

                                              jkf'k esa #-

                                          C;kSjs                                                  31-3-2014 ds                          31-3-2013 ds
                                                                                       vuqlkj                                        vuqlkj

fVIi.kh ^11* & xSj ekStwnk fuos'k
(d) nh?kZdkfyd O;kikj fuos'k

bfDoVh lkËku (bUlVwesaVl)
          (ykxr vkSj xSj m|`r ij lHkh)
          1.) gfj;k.k jkT; cht fodkl fuxe fy- pM+hxa<+              181,200              181,200

          esa iw.kZ iznŸk 100 #- ds 1812 bfDoVh 'ks;j
          (foxr o"kZ 1812 bfDoVh 'ks;j)
          2.) jktLFkku jkT; cht fodkl fuxe fy- 1,000,000           1,000,000
          t;iqj esa iw.kZ iznŸk 100 #- ds 10000 bfDoVh
           'ks;j (foxr o"kZ 10000 bfDoVh 'ks;j)
          3.) iatkc jkT; cht fodkl fuxe fy- paMhx<+ 300,100              300,100
          100 #- izfr ds 3001 bfDoVh 'ks;j
          (foxr o"kZ 3001 bfDoVh 'ks;j)
          4.) JkoLrh fdlku lgdkjh 'kqxj feYl fy- ukuiqjk] 500,000              500,000
          tuin cgjkbp (m-iz-) esa iw.kZ iznŸk 200 #- izfr
          ds 2500 bfDoVh 'ks;j  (foxr o"kZ 2500
        bfDoVh 'ks;j)
vU; esa
Mkd [kkuk Hkkjrh; cpr izek.ki=                  1,500                  1,500

          1,982,800           1,982,800

          (i) mº`r fuos'k vkSj cktkj ewY; dk dqy jkf'k
          (ii) xSj mº`r fuos'k dh dqy jkf'k           1,982,800           1,982,800
         (iii) fuos'kksa ds ewY; esa deh ds fy, ldy izkoËkku

fVIi.kh ̂ 12* & nh?kZdkfyd Ω.k vkSj vfxze

(d) iwath vfxze
     vizfrHkwr] 'kksËkekU; eky             25,000         12,392,000

([k) lqjf{kr tek        2,924,318           2,301,578
          2,949,318
          2,949,318         14,693,578
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STATE FARMS CORPORATION OF INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS

 Amount in Rs.

                                     Particulars  AS AT  AS AT

 31.03.2014    31.03.2013

NOTE ‘13’ - INVENTORY
(As taken, valued & certified by the management)
(a) Raw Materials (at Cost)
      Seeds      42,383,433         10,738,598
      Fertilizers & Pesticides      18,905,645         61,289,078        22,363,265         33,101,863

(b) Work-in-progress
      Standing Crops (At Market or Realisable Value)    390,285,613       304,851,763
      Standing Trees (At Estimated Realisable Value)    292,030,172       246,866,595
      Pre-Kharif Crops (At Direct Cost)           807,226              328,865
      Nursery (At Realisable Value)        3,828,815       686,951,826          3,725,870       555,773,093

(c) Finished Goods (Net Realisable Value)
     Farm Produce    412,597,470       314,302,221
Less :Adjustment for valuation of Stock      18,673,136       393,924,334

(d) Stock in trade (Aquired for Trading)
     Seeds under Grower’s Program       473,599,209       157,956,173

(e) Stores and spares (At Cost unless otherwise
      stated)
     Gunny Bags New (at cost)      88,439,620         81,826,351
     Gunny Bags Old      10,965,427         11,675,571
     Stores & Spares        8,636,358         11,439,635
     Petrol, Oil & Lubricants        3,967,042           4,095,727

    112,008,447       109,037,284

(f) Others: Wood (At Estimated Realisable Value           8,970,946           7,846,522
                     by Management)

       1,736,743,840    1,178,017,156

NOTE ‘14’ - TRADE RECEIVABLES

(a) Unsecured, considered good
     Outstanding for more than six months from the    915,818,179         1,006,608,056
      due date
      Others   933,539,903      1,849,358,082        757,653,704    1,764,261,760
(b) Doubtful        7,491,108           7,599,876
     Less: Provision for Bad debts        7,491,108                        -          7,599,876                        -

      1,849,358,082    1,764,261,760
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
foŸkh; fooj.kksa ds fy, fVif.k;ka

                                              jkf'k esa #-

                                          C;kSjs                                                  31-3-2014 ds                          31-3-2013 ds
                                                                                       vuqlkj                                        vuqlkj

fVIi.kh ̂ 13* & ekylwph
(izcaËku }kjk ewY;kafdrh o izekf.kr :i ls fy;k x;k)
(d) dPpk eky (ykxr)
      cht      42,383,433         10,738,598
      moZjd ,oa dhVuk'kd      18,905,645         61,289,078        22,363,265         33,101,863

([k) vfËkfufeZr mRiknu
      [kM+h Qlysa (cktkj ;k udnhdj.k)    390,285,613       304,851,763
      [kM+s o`{k (vuqekfur ewY; ij)    292,030,172       246,866,595

      iwoZ [kjhQ iGlysa (izR;{k dher ij)           807,226              328,865
      ulZjh (mfpr ewY; ij)        3,828,815       686,951,826          3,725,870       555,773,093

(x) rS;kj eky (fuoy udnhdj.k ewY;)
     QkeZ mRiknu    412,597,470       314,302,221
?kVk,a % LVkWd ds ewY;kadu ds fy, lek;kstu      18,673,136       393,924,334

(?k) O;kikj esa LVkWd (Vs™fMax ds fy, izkIr fd;k)
        mRiknd dk;Zÿe ds rgr cht       473,599,209       157,956,173

(≥) LVkslZ vkSj Lis;lZ (vU;Fkk funsZf'kr ykxr ij)
     u, VkV ds cksjs (ykxr ij)      88,439,620         81,826,351
     iqjkus VkV ds cksjs      10,965,427         11,675,571

     LVkslZ ,oa Lis;lZ        8,636,358         11,439,635
     isV™ksy rsy o Lusgd        3,967,042           4,095,727
     uydwi @ flapkbZ lkexzh                     -       112,008,447                        -       109,037,284

(p) vU; % ydM+h (izcaËku }kjk vuqekfur olwyh ;ksX;           8,970,946           7,846,522
                     ewY; ij)

       1,736,743,840    1,178,017,156
fVIi.kh ^14* & O;kikj izkfIr;ka

(d) vizfrHkwr] 'kksËk ekU; eky
          ns; frfFk ls N% eghus ls vfËkd ds fy, cdk;k    915,818,179         1,006,608,056
          vU;    933,539,903      1,849,358,082        757,653,704    1,764,261,760

([k) lafnXËk        7,491,108           7,599,876
     ?kVk,a % vekU; Ω.k ds fy, izkoËkku        7,491,108                        -          7,599,876                        -

      1,849,358,082    1,764,261,760
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STATE FARMS CORPORATION OF INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS

 Amount in Rs.

                                     Particulars  AS AT  AS AT

 31.03.2014    31.03.2013

NOTE ‘15’ - CASH AND BANK BALANCES

Cash & Cash Equivalents
(a) Balances with Banks:
     In Current Account    201,782,875         86,924,125
     In Fixed Deposits    219,499,800      421,282,675      468,108,062       552,164,641
(c) Cash on Hand (including Imprest)              166,394                63,879
(d) Others: Postage & Stamps                  1,535                  2,000

Other Bank Balances
(a) Fixed Deposits         42,734,575         39,000,000
(Kept as Security with Allahabad Bank, against Long
Term Loan)

      464,185,179       591,230,520

NOTE ‘16’ - SHORT TERM LOANS AND ADVANCES
(a) Loans & Advances:
     Secured, considered good                        -                        -
     Unsecured, considered good       201,219,333       432,941,318
     Prepaid expenses           5,085,193           3,018,460
     Income Tax and TDS       761,411,960       575,032,957
     Advance to Staff              477,411           1,506,526
     Others              633,042
     Doubtful        1,590,678           1,590,678
     Less: Provision        1,590,678                        -          1,590,678                        -

      968,826,939    1,012,499,261
NOTE ‘17’ - OTHER CURRENT ASSETS
(a)  Interest Accrued on Fixed Deposit        1,339,987                  7,533
     Building Material             25,241                50,940
     Printing & Stationary           597,165              881,368
     Medicines             23,760           1,986,153               27,354              967,195

        Total           1,986,153         967,195
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
foŸkh; fooj.kksa ds fy, fVif.k;ka

                                              jkf'k esa #-

                                          C;kSjs                                                  31-3-2014 ds                          31-3-2013 ds
                                                                                       vuqlkj                                        vuqlkj

fVIi.kh ^15* & fufËk ,oa fufËk izkoËkku
fufËk ,oa fufËk le{k
(d) cSadksa ds ikl 'ks"k%
     pkyw [kkrs esa    201,782,875         86,924,125

     lkofËk tek esa    219,499,800      421,282,675         468,108,062       552,164,641

([k) gLrxr jksdM+ (vxznk; lfgr)              166,394                63,879

(x) vU;% Mkd o fVdVsa                  1,535                  2,000

vU; cSad 'ks"k
(d) lkofËk tek         42,734,575         39,000,000

(nh?kkZofËk Ω.k dh Ëkjksgj jkf'k ds :i esa bykgckn cSad
ds ikl tek)

      464,185,179       591,230,520

fVIi.kh ̂ 16* & vYidkfyd Ω.k o vfxze
(d) Ω.k ,oa vfxze%
     izfrHkwr] 'kksËk ekU; eky                        -                        -

    vizfrHkwr] 'kksËk ekU; eky       201,219,333       432,941,318

     is'kxh O;;           5,085,193           3,018,460

     vk;dj ,oa VhMh,l       761,411,960       575,032,957

     vfxze LVkWQ              477,411           1,506,526

     vU;              633,042

     lafnXËk        1,590,678           1,590,678

     ?kVk,a % izkoËkku        1,590,678                        -          1,590,678                        -
      968,826,939    1,012,499,261

fVIi.kh ̂ 17* & vU; pkyw ifjlaifŸk;ka
(d) lkofËk tek ij vuqekfur C;kt        1,339,987                  7,533

          fuekZ.k lkexzh             25,241                50,940

          eqnz.k ,oa LVs'kujh           597,165              881,368

          nokbZ;ka             23,760           1,986,153               27,354              967,195

          dqy           1,986,153         967,195
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STATE FARMS CORPORATION OF INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS

 Amount in Rs.

                                     Particulars  AS AT  AS AT

 31.03.2014    31.03.2013

NOTE ‘18’ - REVENUE FROM OPERATIONS
(a) Sale of products
     Farm Produce       461,865,549           559,477,890
     Grower’s Programme    3,702,574,205         3,184,340,594
     Trees            7,507,638             16,347,974
     Others          20,884,760             23,510,960
     Wages paid in kind                            -     4,192,832,152               53,600    3,783,731,018

     4,192,832,152            3,783,731,018

(b) Reimbursement of Expenses          928,508,865             860,650,244

Total        5,121,341,017         4,644,381,262

NOTE ‘19’ - OTHER INCOME
Interest Income
[i)  On FDR’s (TDS Rs.351920 /-          14,630,674           40,817,437
 previous Year Rs. 4090126/-)
 ii)  On loans and advances                        458                   3,280
to employees
 iii) On others            1,141,363 15,772,495            1,604,424 42,425,141

Dividend Income:
From  Rajasthan State Seed Certificatication on Agency 99,990                       99,990
Sale of Scrap/ Spare parts 1,554,025                 1,555,006
Profit on sale of Assets 4,771,281                 5,013,401
Rent (TDS Rs. 1653600/- Previous 18,092,599               14,866,449
 year Rs. 1531762/-)
House Rent  From Employees 957,786                     665,721
Recovery of Water & Electricity expenses 2,189,688                 1,758,973
Miscellaneous Receipts 24,206,659               23,538,917
(Includes on account of grazing charges )
Forfeiture of Security 989,304                 1,025,875
Service charges-Note No.46 5,661,844                 1,230,702
Insurance Claim 9,491 -
Misc. Previous yr. Income/Exp./Liab. 24,476,023               27,838,649
Written back
Excess Provision on PRP written back -               42,600,000
Profit on Sale of Seed 82,130 -
Adjustment of Capital Deffered Grant 13,273,845               12,413,343

Total 112,137,160             175,032,167
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
foŸkh; fooj.kksa ds fy, fVif.k;ka

                                              jkf'k esa #-

                                          C;kSjs                                                  31-3-2014 ds                          31-3-2013 ds
                                                                                       vuqlkj                                        vuqlkj

fVIi.kh ̂ 18* & izpkyuksa ls jktLo
(d) mRiknksa dh fcÿh
     QkeZ mit       461,865,549           559,477,890
     mRiknd dk;Zÿe    3,702,574,205         3,184,340,594
     o`{k            7,507,638             16,347,974
     vU;          20,884,760             23,510,960
     oLrq:i esa etnwjh Hkqxrku                            -     4,192,832,152               53,600    3,783,731,018

     4,192,832,152            3,783,731,018

([k) O;; dh izfriwfrZ          928,508,865             860,650,244

dqy        5,121,341,017         4,644,381,262

fVIi.kh ^19* & vU; vk;
C;kt vk;
[i)  ,QMhvkj ij (VhMh,l #- 351920 /-          14,630,674           40,817,437
iwoZ o"kZ #- 4090126/-)
 ii)  deZpkfj;ksa dks Ω.k o vfxze ij                        458                   3,280
 iii) vU; ij            1,141,363 15,772,495            1,604,424 42,425,141
ykHkka'k vk;%
jktLFkku jkT; cht izek.ku ,tsalh lsa 99,990                       99,990
LÿSi @ Lis;j ikVZl dh fcÿh 1,554,025                 1,555,006
ifjlEifr;ksa dh fcÿh ij ykHk 4,771,281                 5,013,401
fdjk;k (VhMh,l #- 1653600@& iwoZ o"kZ 18,092,599               14,866,44
#- 1531762@&)
deZpkfj;ksa ls edku fdjk;k 957,786                     665,721
ty o fctyh [kpZ dh olwyh 2,189,688                 1,758,973
fofoËk izkfIr;ka 24,206,659               23,538,917
(blesa i'kqËku ds :i esa izkIr pjkbZ 'kqYd 'kkfey gS)
tekur tCrh 989,304                 1,025,875
lsok 'kqYd&fVIi.kh la[;k 46 5,661,844                 1,230,702
chek nkok 9,491 -
fofo/k] fiNys o"kZ vk; O;; @ ns;rk,a @ i'pfyf[kr QqVdj 24,476,023               27,838,649
ihvkjih i'pfyf[kr vfrfjDr izkoËkku &  42,600,000
chtksa dh fcÿh ij ykHk 82,130 -
vLFkfxr vuqnku iwath dk lek;kstu 13,273,845               12,413,343
dqy 112,137,160             175,032,167
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STATE FARMS CORPORATION OF INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS

 Amount in Rs.

                                     Particulars  AS AT  AS AT

 31.03.2014    31.03.2013

20' - COST OF MATERIAL CONSUMED
(a) Seeds
     Opening stock          13,023,021                3,608,072
     Add: Purchase during the year          17,150,361               28,837,692
     Less: Closing stock            5,041,539           25,131,843         13,023,021      19,422,743

(b) Fertilizers & Pesticides
     Opening stock          23,819,077                17,962,121
     Add: Purchase during the year          59,387,870                56,583,067
     Less: Closing stock          19,719,243           63,487,704          23,819,077 50,726,111

Total Material consumed            88,619,547               70,148,854

NOTE ‘21’ - CHANGE IN INVENTORY
(a) Finished Goods
     (i) Farm produce
         Opening Stock       314,302,221            304,585,526
         Closing Stock       393,924,333         (79,622,112)       314,302,221 (9,716,695)
     (ii) Seeds under Grower’s Programme
          Opening Stock       161,387,964            266,247,582
          Closing Stock       481,725,876       (320,337,912)       161,387,964 104,859,618

Total        (399,960,024)               95,142,923

(b) Work-in-Progress
      (i) Pre-Kharif
          Opening Stock                328,865                    969,737
          Closing Stock                807,226               (478,361)             328,865         640,872
      (ii) Standing Crops (Rabi)
           Opening Stock       304,851,763              265,241,879
           Closing Stock       390,285,613         (85,433,850)        304,851,763 (39,609,884)
     (iii) Nursery
           Opening Stock            3,725,870                 2,985,337
           Closing Stock            3,828,815               (102,945)          3,725,870 (740,533)
     (iv) Standing Trees
           Opening Stock       246,866,595              202,126,318
           Closing Stock       292,030,172         (45,163,577)         246,866,595  (4,47,40,277)

Total        (131,178,733)               (84,449,822)

(c) Other Stocks
    (i) Wood
         Opening Stock            7,846,522                13,862,713
         Closing Stock            8,970,946            (1,124,424)           7,846,522  6,016,191

       (532,263,181)               16,709,292
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
foŸkh; fooj.kksa ds fy, fVif.k;ka

                                              jkf'k esa #-

                                          C;kSjs                                                  31-3-2014 ds                          31-3-2013 ds
                                                                                       vuqlkj                                        vuqlkj

fVIi.kh 20* & iz;qDr lkexzh dh ykxr
(d) cht
     vfËk'ks"k LVkWd          13,023,021                3,608,072
     tksMs+% o"kZ ds nkSjku [kjhn          17,150,361               28,837,692
     ?kVk,a % bfr'ks"k LVkWd            5,041,539           25,131,843         13,023,021      19,422,743

([k) moZjd o dhVuk'kd
     vfËk'ks"k LVkWd          23,819,077                17,962,121
     tksM+s % o"kZ ds nkSjku [kjhn          59,387,870                56,583,067
     ?kVk,a % bfr'ks"k LVkWd          19,719,243           63,487,704          23,819,077  50,726,111

dqy iz;qDr lkexzh            88,619,547               70,148,854

fVIi.kh ̂ 21* & ekylwph esa ifjorZu
(d) rS;kj eky
     (i) QkeZ mit
         vfËk'ks"k LVkWd       314,302,221            304,585,526
         bfr'ks"k LVkWd       393,924,333         (79,622,112)       314,302,221 (9,716,695)
     (ii) mRiknu dk;Zÿe ds rgr cht
          vfËk'ks"k LVkWd       161,387,964            266,247,582
          bfr'ks"k LVkWd       481,725,876       (320,337,912)       161,387,964 104,859,618

dqy        (399,960,024)               95,142,923
([k) izxfreku dk;Z
      (i) [kjhQ iwoZ
          vfËk'ks"k LVkWd                328,865                    969,737
          bfr'ks"k LVkWd                807,226               (478,361)             328,865         640,872
      (ii) [kM+h Qlysa (jch)
           vfËk'ks"k LVkWd       304,851,763              265,241,879
           bfr'ks"k LVkWd       390,285,613         (85,433,850)        304,851,763    (39,609,884)
     (iii)  ulZjh
           vfËk'ks"k LVkWd            3,725,870                 2,985,337
           bfr'ks"k LVkWd            3,828,815               (102,945)          3,725,870 (740,533)
     (iv) [kM+s o`{k
          vfËk'ks"k LVkWd       246,866,595              202,126,318
          bfr'ks"k LVkWd       292,030,172         (45,163,577)         246,866,595  (4,47,40,277)
dqy        (131,178,733)               (84,449,822)

(x) vU; LVkWd
    (i) ydM+h
        vfËk'ks"k LVkWd            7,846,522               13,862,713
        bfr'ks"k LVkWd            8,970,946            (1,124,424)          7,846,522       6,016,191

       (532,263,181)               16,709,292
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STATE FARMS CORPORATION OF INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS

 Amount in Rs.

                                     Particulars  AS AT  AS AT

 31.03.2014    31.03.2013

NOTE ‘22’ - EMPLOYEE BENEFIT EXPENSES
Salary and Wages (Including Directors’          565,244,608             491,884,563
Remuneration*)
Contribution to PPF & EPF            43,699,280               40,451,564
VRS/VSS expenses              5,175,048               18,659,631
DLI Charges                 597,171                 1,247,034
Pension Contribution              4,964,000  -
PRP & PLI Expenses (Refre Note No.41)            10,300,000               20,900,000
Gratuity            70,802,355               42,323,463
Bonus              1,770,169                 4,964,609
Medical expenses              9,978,104               10,700,915
Staff Welfare expenses              1,905,636                 1,716,186
Training expenses              1,106,324                     744,486

         715,542,695     633,592,451

(*) Includes remuneration to Director
excluding LTC and Interest Subsidy.
   Salaries and allowances (Refer Note
No.40)
   (Previous year Rs.26,93,779/- )

NOTE ‘23’ - FINANCE COST
(a) Interest expense
     To Banks              6,112,903                 1,530,243
     To Others: Interest payable to Govt.
      of India towards interest                         -                     382,574
     on the value of Land at Raichur
      (Previous year Rs. 3,82,574/)

             6,112,903                 1,912,817
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
foŸkh; fooj.kksa ds fy, fVif.k;ka

                                              jkf'k esa #-

                                          C;kSjs                                                  31-3-2014 ds                          31-3-2013 ds
                                                                                       vuqlkj                                        vuqlkj

fVIi.kh ^22* & deZpkjh fgr ykHk O;;
osru ,oa etnwjh (funs'kdksa ds ifjJfed lfgr*)          565,244,608             491,884,563

bZih,Q o ihih,Q ds fy, va'knku            43,699,280               40,451,564

ohvkj,l @ oh,l,l [kps±              5,175,048               18,659,631

Mh,yvkbZ 'kqYd                 597,171                 1,247,034

isa'ku va'knku              4,964,000  -

ihvkjih o ih,yvkbZ [kps± (lanHkZ fVIi.kh la- 41)            10,300,000               20,900,000

minku            70,802,355               42,323,463

cksul              1,770,169                 4,964,609

fpfdRlk [kpZ              9,978,104               10,700,915

deZpkjh dY;k.k [kpZ              1,905,636                 1,716,186

izf'k{k.k [kpZ              1,106,324                     744,486

         715,542,695     633,592,451

(*) ,yVhlh vkSj C;kt lfClMh dks NksM+dj funs'kdksa ds
ikfjJkfed lfgr osru vkSj HkŸks (lanHkZ fVIi.kh
la[;k 40) (iwoZ o"kZ #-  26,93,779/- )

fVIi.kh ^23* & foŸkh; ykxr
(d) C;kt [kpZ
     cSad dks              6,112,903                 1,530,243

     vU;% jk;pwj Hkwfe ds ewY; ij Hkkjr ljdkj dks
     ns; C;kt (fiNys o"kZ #- 3]82]574@&)                         -                     382,574

             6,112,903                 1,912,817
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NOTE ‘24’ - OTHER EXPENSES
Consumption of Stores and Spares:
      -Stores & Spares          18,523,440           16,833,916
      -Gunny Bags          78,304,163           96,827,603      66,184,515          83,018,431
Power and Fuel:
      -Petrol, Oil & Lubricants          96,526,546           68,359,442
      -Electricity & Water charges          13,520,280         110,046,826      11,733,681          80,093,123
Processing & Seeds Production            77,489,296                62,552,364
expenses
Irrigation charges              2,478,461                 1,825,442
Office Rent            10,734,007                 5,776,891
Lease Rent ( Refer Note  No.47)              7,364,086                 3,348,286
Repairs to Building              6,199,887                 9,885,307
Repairs to Machinery                 563,817                     739,154
Repairs to other Assets              4,055,368                 2,753,092
Insurance              5,079,990                 3,122,876
Rates and Taxes              2,438,831                 1,830,610
Testing Charges                 512,760                     206,860
Entertainment Charges              1,080,879                    957,736
Professional Charges            1,681,571             3,035,812
For Reimbursement of expenses                158,197             1,839,768           51,980            3,087,792
Loss on Sale of Gunny Bages                    4,174 -
Miscellaneous Expenses *              1,957,437                 1,832,043
Payment to Auditors:
      -As Audit  Fee                 238,500                    205,186
Performance discount to dealers            45,687,271                35,826,917
Loss on sale of purchased seeds              3,555,901                  2,119,930
Hire charges of Machinery              3,554,931                  4,242,097
Inspection charges            13,267,615                  6,612,953
Legal expenses              3,368,629                  3,525,665
Advertisement              3,545,371                  3,542,933
Printing & Stationary              2,795,874                  2,595,593
Postage, Telegram & Telephone              1,775,972                  1,552,011
Transportation & Marketing expenses          160,544,496                99,078,570
Travelling & Conveyance              7,814,741                  8,633,923
Bank Charges                 415,896                     729,194
Advance w/off                  44,244                      50,000
Expenditure on CSR                        -                 4,167,000
Land Development Write off              1,322,385                 1,180,141

         576,605,016             435,092,120

STATE FARMS CORPORATION OF INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS

 Amount in Rs.

                                     Particulars  AS AT  AS AT

 31.03.2014    31.03.2013
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
foŸkh; fooj.kksa ds fy, fVif.k;ka

                                              jkf'k esa #-

                                          C;kSjs                                                  31-3-2014 ds                          31-3-2013 ds
                                                                                       vuqlkj                                        vuqlkj

fVIi.kh ^24* & vU; [kpZ
LVkslZ ,oa Lis;lZ dh [kir
      -LVkslZ ,oa Lis;lZ          18,523,440           16,833,916
      -VkV ds cksjs          78,304,163           96,827,603      66,184,515          83,018,431
fctyh ,oa b±Ëku%
      -iSV™kSy] rsy o Lusgd          96,526,546           68,359,442
      -fo|qr ,oa ty 'kqYd          13,520,280         110,046,826      11,733,681           80,093,123
izlaLdj.k ,oa cht mRiknu [kpZ            77,489,296                 62,552,364
flapkbZ 'kqYd              2,478,461                   1,825,442
dk;kZy; fdjk;k            10,734,007                   5,776,891
yht fdjk;k (lanHkZ fVIi.kh la- 47)              7,364,086                   3,348,286
fuekZ.k dh ejEer              6,199,887                   9,885,307
e'khuksa dh ejEer                 563,817                     739,154
vU; ifjlaifŸk;ksa dh ejEer              4,055,368                   2,753,092
chek              5,079,990                   3,122,876
njsa o dj              2,438,831                   1,830,610
ijh{k.k 'kqYd                 512,760                     206,860
euksjatu 'kqYd              1,080,879                     957,736
O;olk;h 'kqYd            1,681,571             3,035,812
O;; dh izfriwfrZ ds fy,                158,197             1,839,768           51,980             3,087,792
VkV cksjksa dh fcÿh ij uqdlku                    4,174 -
QqVdj [kpZ *              1,957,437                   1,832,043
ys[kkijh{kdks dks Hkqxrku
      -ys[kk ijh{kk 'kqYd ds vuqlkj                 238,500                     205,186
Mhyjksa ds fy, fu"iknu NwV            45,687,271                 35,826,917
ÿ; cht dh fcÿh ij uqdlku              3,555,901                   2,119,930
e'khuksa dk fdjk;k 'kqYd              3,554,931                   4,242,097
fujh{k.k 'kqYd            13,267,615                   6,612,953
fofËk [kpZ              3,368,629                   3,525,665
foKkiu              3,545,371                   3,542,933
eqnz.k ,oa LVs'kujh              2,795,874                   2,595,593
Mkd] rkj o VsyhQksu              1,775,972                   1,552,011
ifjogu o foi.ku [kpZ          160,544,496                 99,078,570
;k=k o HkŸkk              7,814,741                   8,633,923
cSad 'kqYd                 415,896                     729,194
vfxze cV~Vs [kkrs                   44,244                       50,000
lh,lvkj ij [kpZ                        -                   4,167,000
Hkwfe fodkl cV~Vs [kkrs              1,322,385                   1,180,141

         576,605,016               435,092,120
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STATE FARMS CORPORATION OF INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS

 Amount in Rs.

                                     Particulars  AS AT  AS AT

 31.03.2014    31.03.2013

Add / (Less) : Prior Period Items:
       Expenditure
Trade Discount            5,156,899
Annual Performance Discount            2,040,101
Processing Charges                  70,370
Office / Godown Rent                  87,248
Testing Charges                  13,773
Sale Written Back            1,690,872
Transportation Charges                120,775
Advertisement                  29,084
Difference of sweep account Adjustment                610,804
Pay Revison Arrear            1,941,118
Hotel Charges                  28,606
Service / Development Charges                255,552
Land  Lease (Refer  Note  No.47)          16,063,200
Previous Year Written Back                228,996
Subsidy                172,000
Others                946,964             6,841,406

Total          29,456,362             6,841,406
Income
Depreciation w/back                    3,822
Transportation Charges Recovered            6,928,389
Income of Previous Year          10,995,934
Excess liability w/ back (Please Refer         53,523,411
Note No-38)
Difference of sale rate adjustment                193,600
Interest Charged                317,607
Penal Rent Charged                  13,518             4,609,906
Total          71,976,281             4,609,906
Net          (42,519,919)                 2,231,500

         534,085,097             437,323,620
LESS: - EXPENDITURE CAPITALISED
Plantation crops              1,245,747                 1,019,103

             1,245,747                 1,019,103
         532,839,350             436,304,517
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Hkkjrh; jkT; QkeZ fuxe fyfeVsM
foŸkh; fooj.kksa ds fy, fVif.k;ka

                                              jkf'k esa #-

                                          C;kSjs                                                  31-3-2014 ds                          31-3-2013 ds
                                                                                       vuqlkj                                        vuqlkj

tksM+sa @ (?kVk,a) % iwoZ vofËk ensa%
O;;
O;kikj NwV            5,156,899
okf"kZd fu"iknu NwV            2,040,101
izfÿ;k 'kqYd                  70,370
dk;kZy; @ xksnke fdjk;k                  87,248
ijh{k.k 'kqYd                  13,773
fcÿh iqujksdu            1,690,872
ifjogu 'kqYd                120,775
foKkiu                  29,084
Lohi [kkrksa ds varj dk lek;kstu                610,804
la'kksfËkr osru cdk;k            1,941,118
gksVy 'kqYd                  28,606
lsok @ fodkl 'kqYd                255,552
Hkwfe yht+ (lanHkZ fVIi.kh la- 47)          16,063,200
foxr o"kZ cV~Vs [kkrs                228,996
lfClMh                172,000
vU;                946,964             6,841,406
dqy          29,456,362             6,841,406
vk;
ewY;Œkl cV~Vs [kkrs                    3,822
ifjogu 'kqYd okilh            6,928,389
foxr o"kZ dh vk;          10,995,934
vfrfjDr nsunkjh cV~Vs [kkrs (œi;k lanHkZ         53,523,411
fVIi.kh la[;k & 38 ns[ksa)
fcÿh nj ds varj dk lek;kstu                193,600
izHkkfjr C;kt                317,607
izHkkfjr iSuy fdjk;k                  13,518             4,609,906
dqy          71,976,281             4,609,906
fuoy          (42,519,919)                 2,231,500

         534,085,097             437,323,620
?kVk,a % iwathœr O;;
Qly jksi.k              1,245,747                 1,019,103

             1,245,747                 1,019,103
         532,839,350             436,304,517
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STATE FARMS CORPORATION OF INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS

 Amount in Rs.

                                     Particulars  AS AT  AS AT

 31.03.2014    31.03.2013

(*) Details of Miscellaneous Expenses

Aerial Spray                    12,706  -

Inspection/ Maintenance charges of EPF                       -                                           6,250

Vehicle Maintenance                    49,424                      37,818

Misce. Expenses                  587,288                  1,191,384

Books & Periodicals                    28,545                      46,942

Other  expenses                  299,143                     254,289

Write off: Others (plants mortility)                  838,349                     162,945

Web site maintenance charges                  141,983                     132,415

Total               1,957,437                  1,832,043

(*) These expenses have been classified to

the extent possible.

NOTE ‘25’ - DEFERRED TAX LIABILITY

AS-22 On “Accounting for Taxes on Income”; during the year deferred tax liability was identified and charged to
statement of Profit and Loss Account.

Calculation of Deffered Tax Assets/Liabilities as per Accounting Standard 22 on Accounting for Taxes

Items of Deferred Tax Liability

(a) Difference in WDV of the block of assets

as per Companies Act  and Income Tax Act 49,575,324 16,850,653

Gross Deferred Tax Liability  (A) 49,575,324 16,850,653

Items for Deferred Tax Assets

(a) Related to Provision for Gratuity 5,207,568

(b) Related to Provision for Leave Encashment 12,801,394

Gross Deferred Tax Assets (B) 18,008,962 6,121,246

Net- Deferred Tax Liability   (A - B) 10,729,406

Deferred Tax asset

not recognised

during the Previous Year
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foŸkh; fooj.kksa ds fy, fVif.k;ka

                                              jkf'k esa #-

                                          C;kSjs                                                  31-3-2014 ds                          31-3-2013 ds
                                                                                       vuqlkj                                        vuqlkj

(*) QqVdj [kpks± dk fooj.k
gokbZ fNM+dko                    12,706

bZih,Q fujh{k.k @ j[kj[kko 'kqYd                       -                                           6,250

okgu [k[kko                    49,424                       37,818

fofoËk [kps±                  587,288                 1,191,384

iqLrdsa ,oa if=dk,a                    28,545                       46,942

vU; [kpZ                  299,143                     254,289

cV~Vs [kkrs % vU; (e`r ikSËks)                  838,349                     162,945

osclkbV j[k j[kko 'kqYd                  141,983                     132,415

dqy               1,957,437                 1,832,043

(*) ;FkklaHko bu [kpks± dks oxhZœr fd;k x;k gSA

fVIi.kh ^25* & vLFkfxr dj ifjlaifŸk;ka
flvk;djksa ds fy, ys[kkdaufi ij ,,l&22] o"kZ ds nkSjku vkLFkfxr dj ns;rk dh igpku dh xbZ vkSj ykHk o gkfu [kkrksa ds fooj.kksa ij
izHkkfjr fd;k x;kA djksa ds fy, ys[kkdau ij ys[kk ekud 22 ds vuqlkj dj ifjlaifŸk;ksa @ ns;rkvksa dh x.kuk dh xbZAfi
vkLFkfxr dj ns;rk,a dh ensa
(d) daiuh vfËkfu;e vkSj vk;dj vfËkfu;e ds vuqlkj
ifjlaifŸk;ksa esa CykWd ds MCY;w Mhoh esa fHkUurk 49,575,324 16,850,653 foxr o"kZ ds nkSjku

               vLFkfxr dj
                                                                                                                                 ifjlaifr;ka dh

                         igpku ugha gqbZ

ldy vLFkfxr dj ns;rk,a (d) 49,575,324 16,850,653

vLFkfxr dj ifjlaifŸk;ksa ds fy, ensa
(d) minku ds fy, izkoËkku 5,207,568

([k) vodk'k udnhdj.k ds fy, izkoËkku 12,801,394

ldy vLFkfxr dj ifjlaifŸk;k° ([k) 18,008,962 6,121,246

fuoy&vLFkfxr dj ns;rk,a (d&[k) 10,729,406
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Hkkjrh; jkT; QkeZ fuxe fyŒ

¼Hkkjr ljdkj dk laLFkku½

31 ekpZ] 2014 dks lekIr o"kZ ds ys[kksa ij
fVIif.k;ka

26- vpy ifjlaifRr;ka %

d& lwjrx<+ QkeZ ij Hkwfe rFkk Hkou ('kwfVax ykt) dk

LokfeRo ifjorZu vHkh yafcr gS A

[k& lHkh QkeksZa dk LokfeRo fuxe ds ikl ugha gS A

LokfeRo ;k rks Hkkjr ljdkj dk gS ;k lEcfUèkr

jkT; ljdkjksa dk gS A iV~Vs ij vfèkxzfgr Hkwfe;ksa

ds lacaèk esa lacafèkr ikfVZ;ksa ds lkFk iV~Vk

foys[k fu"ikfnr fd, tkus gSa A

27- fuos’k %

d& 'ks;j tks fuxe ds uke ls èkkfjr ugha gS %

v- 3]001 bfDoVh 'ks;jksa esa ls iatkc jkT; cht

fuxe fyfeVsM] paMhx<+ dk 1 (,d) bfDoVh 'ks;j

(fiNys o"kZ 1 'ks;j) daiuh ds ,d vfèkdkjh ds

uke vgZrk 'ks;j ds :i esa gS A

vk- 10]000  bfDoVh 'ks;jksa esa ls jktLFkku jkT; cht

fuxe fyfeVsM] paMhx<+ dk 1 bfDoVh 'ks;j (fiNys
o"kZ 1 'ks;j) daiuh ds ,d vfèkdkjh ds uke vgZrk

'ks;j ds :i esa gS A

STATE FARMS CORPORATION OF INDIA LIMITED

(A Government of India Undertaking)

 Notes on Accounts for the year ended

31st March 2014.

26.  FIXED ASSETS

A) Mutation of land and building

(Shooting lodge) at Suratgarh farm

is pending.

B) All the farm lands are not owned

by Corporation. Ownership is either

with Government of India or

concerned State Governments.

Lease deeds in respect of lands

taken on lease are yet to be

executed with the respective

parties.

27.   INVESTMENTS:

Shares which are not held in the name of

the Corporation:

 A) Out of 3,001 Equity Shares, 1 Equity

Share (previous year 1) of Punjab

State Seeds Corporation Ltd.

Chandigarh is held in the name of

one of Officer of the Corporation  as

qualification share.

 B) Out of 10,000 Equity Shares 1

Equity Share (previous year 1) of

Rajasthan State Seeds Corporation

Limited is held in the name of one

of Officer of the Corporation as

qualification share.



155

45 oha ok£"kd fjiksVZ 2013&2014
45th Annual Report 2013-2014

28- ns;rk,a %

vkdfLed ns;rk,a fuEu ds fy, viznr %

v- o"kZ ds fy, iawth izfrc)rk,a :0 841-29@&(foxr

o"kZ :0 306-06) A

vk- vU; jkf'k;ka] ftuds fy, fuxe vkdfLed :i

ls mRrjnk;h gS %

i) fofHkUu U;k;ky;ksa@U;k;kfèkdj.kksa esa deZpkfj;ksa@

HkwriwoZ deZpkfj;ksa@rhljs i{kksa }kjk yM+s tk jgs

eqdneksa dh ns;rk vfuèkkZfjr gS] vr% dksbZ izkoèkku

ugha fd;k tk ldrk A ;fn dksbZ ns;rk gksxh rks
QSlys@fu.kZ; dh ?kks"kk.kk ds o"kZ esa izkoèkku dj

fy;k tk,xk A

ii) dsUnzh; jkT; QkeZ] dksfdykckM+h ds fy, ewY;kadu

o"kZ 1988&89 ls 1994&95 ds fy, vle

ljdkj ds Ñf"k vk;dj foHkkx }kjk

85]78]418@&:0 (fiNys o"kZ
85]78]418@&:0)  dh le; ckfèkr ekax ds

fy, vihyh; izkfèkdkjh ds ;gka ekeyk nk;j

fd;k gqvk gSA

(iii) pkyw o"kZ vkSj yfEcr ewY;kaduksa ds fy, ewY;kadu

o"kZ 2012&13 vkSj 2013&14 gsrq vfxze dj

Hkqxrku rFkk vk;dj ns;rkvksa ds fy, fd, x,
izkoèkku dks ewY;kadu gksus rd i;kZIr le>k

x;k gSA ;|fi ewY;kadu o"kZ 2006&07 ds fy,

2]44]32]980@&:0] ewY;kadu o"kZ 2007&08
ds fy, 1]17]76]541@&:0] ewY;kadu o"kZ

2008&09 ds fy, 3]71]17]183@&:0
2009&10 ds fy, 2]94]29]143@&:0]
8]81]89]390@&:0] ewY;kadu o"kZ 2010&11

 28.   LIABILITIES

CONTINGENT  LIABILITIES NOT PROVIDED FOR

A) Capital commitments for the year  Rs.841.29

lacs (previous Year Rs. 306.06 lacs)

B) Other amounts for which Corporation are

contingently liable:

i) The liability for the cases being contested

by employees/ex employees/third parties in

various courts/tribunals is indeterminable

and no provision can therefore be made.

Liability, if any, will be provided in the year

final judgment/decision is pronounced.

ii) Time barred demand of Rs.85,78,418/-

(previous year Rs.85,78,418/-) by the

Agriculture Income Tax Deptt. of Govt. of

Assam for the Assessment Year 1988-89 to

1994-95 for CSF Kokilabari is being

contested with the Appellate Authority.

iii) The advance tax paid and provisions for

Income Tax Liabilities made for the

assessment years 2012-13 and 2013-14 are

considered sufficient for the pending

assessments and for the current financial

year. However, the demand of

Rs.2,44,32,980/- for the assessment year

2006-07, Rs. 1,17,76,541/-for the

assessment year 2007-08, Rs.3,71,17,183/

- for the assessment  year  2008-09,

Rs.2,94,29,143 for the assessment year

2009-10, Rs.8,81,89,390 for the assessment

year 2010-11and Rs.4,33,79,711 for the
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rFkk 4]33]79]711@&:0 ewY;kadu o"kZ
2011&12 dh ekax mBkbZ xbZ gS A fuxe }kjk

mDr ewY;kadu ds fo:) dh xbZ vihy dks

vk;dj vk;qDr (vihy) }kjk fuxe ds gd esa
vuqer fd;k x;k Fkk A ftlds fo:) foHkkx us

vkxs mPp izkfèkdj.k ds ikl vihy dh gS A

fuxe }kjk igys gh ewY;kadu o"kZ 2011&12
ds nkSjku mBkbZ xbZ ekax ds f[kykQ vihy
nk;j dj nh xbZ gS A

(iv) dsUnzh; jkT; QkeZ] yk<+ksoky ds ekeys esa] Hkk-jk-
Qk-fu- ls ih-,y-Mh- ,oa vkj-lh-@ih-,-;w-@iatkc

ljdkj dks LFkkukarfjr ifjlEifRr;ksa dh dher

ds xSj Hkqxrku ds dkj.k] Hkk-jk-Qk-fu- us ia- ,oa

g- m- U;k- ls vius i{k esa vkns'k@fu.kZ; izkIr

dj fy, gSa gkykafd ih , ;w us Hkk-jk-Qk-fu- ds

nkos dk viuh ns;rk dh lhek rd Hkqxrku r;
dj fn;k gS] ih-,y-Mh- ,oa vkj-lh- us blh mPp

U;k;ky; dh [k.MihB ds le{k ,y ih , nk;j

dh gS] tks fuiVku ds fy, yfEcr gS A

(vi) vU;

d- fnukad 30-9-1998 ds ckn dh vofèk ds fy,

thou chek fuxe ds lkFk bZ-Mh-,y-vkbZ- chek
;kstuk dks pkyw j[kus ds fy, NwV] {ks=h;

Hkfo"; fufèk vk;qDr ls izkIr ugha gqbZ gS] ;|fi

visf{kr Li"Vhdj.k izLrqr dj fn, x, gSa rFkk

ekeyk ifj.kkekèkhu gS A

[k- deZpkfj;ksa rFkk i{kksa }kjk fuxe ds f[kykQ

fd;s x, nkoksa@dksVZ ekeyksa ds lacaèk esa ns;rk,a
8]55]51]457@& yk[k :i, (fiNys o"kZ

1386]55 yk[k :i,) gS tks fuèkkZfjr ugha dh

xbZ gS A

assessment year 2011-12 have been raised.

The appeal made by the Corporation

against the aforesaid assessment years

except 2011-12 were allowed in favour of

the Corporation by the Commissioner of

Income Tax (Appeal) against which the

Department has further gone in appeal with

higher Authorities. An appeal has already

been filed against the demand raised during

the assessment year 2011-12 by the

Corporation.

iv) In case of CSF Ladhowal, due to non

payment of value of assets transferred from

SFCI to PLD & RC /PAU/Punjab Govt., SFCI

has obtained orders in its favour from P & H

HC. Whereas PAU have paid and settled

SFCI’s claim to the extent of their liability,

PLD & RC have filed LPA before Division

Bench of the same High Court which is

pending for disposal.

 vi) Others:-

a) Exemption/Relaxation to continue the EDLI

Scheme with LIC for the period after 30.9.98

has not yet been received from RPFC though

the required clarifications have been

submitted and the matter is under

pursuance.

b) Liability in respect of claims/court cases filed

by the employees/parties against the

Corporation is amounting to Rs.8,55,51,457/-

(previous year Rs.1386.55 lakhs) which is not

ascertained.
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29- fofoèk nsunkfj;ksa] ysunkfj;ksa] _.kksa vkSj vfxzeksa

ds rgr 'ks"k ls lacafèkr ikfVZ;ksa dks fuèkkZfjr izi=

esa lwfpr fd;k x;k fdUrq muls dksbZ izfrfØ;k

izkIr ugha gqbZ vkSj blfy, 'ks"k jkf'k dh vHkh
lacafèkr ikfVZ;ksa ls iqf"V gksuh gS vkSj bl vkèkkj

ij lekèkkukghu gS A vko';d lek;kstu] ;fn

dksbZ gSa] ys[ks ds lek'kksèku o fuf'pr gksus ij dj

fy;k tk,xk A {ks=h; dk;kZy;] t;iqj ds [kkrksa

esa n'kkZ, x, :0 74]53]915@&ds izkjfEHkd LVkWd

tks dsUnzh; jkT; QkeZ] lwjrx<+ dks Hkstk x;k gS]
lekèkkukèkhu gS A lekèkku gksus ij ;fn dksbZ

lek;kstu gqvk rks ys[kkc) fd;k tk,xk A

30- iwath izkjf{kr fufèk esa o"kZ 1980 ds nkSjku eq¶r esa

izkIr dh xbZ 50]00]000@&:i, dh ifjlaifRr;ka

'kkfey gSaA

31- LoSfPNd lsok fuo`fr ds ekeys esa] uksfVl vofèk
osru tSSlk ykxw gS ftldh jkf'k :0 59-38 yk[k

gS] (fiNys o"kZ :0 59-38 yk[k) dk Hkqxrku

vuqnku esa ls fd;k tkuk Fkk] tks  yksd m|e

foHkkx ls Li"Vhdj.k yafcr gksus ds dkj.k jksd

fn;k x;k gS A

32- funs'kd eaMy dh jk; esa] pkyw ifjlaifRr;ksa] _.k
o vfxze dk ewY; ogh gS tksfd rqyu&i= esa dgk

x;k gS] ;fn bUgsa dk;Z ds lkèkkj.k rjhds ls olwy

dj fy;k x;k rks rqyu&i= esa dgha vkSj ;fn

vU;Fkk dgk x;k gks] rks ogh ekuk tk, A

33- {ks=h; dk;kZy; gSnjkckn] {ks=h; dk;kZy; Hkksiky

,oa dsUnzh; jkT; QkeZ] jk;pwj ds 'kk[kk ys[kk
ijh{kdksa }kjk LVkWd dk mfpr ewY; ,oa ykxr

ewY; ds varj ds dkj.k vfr ewY;kadu Øe'k% :0

57]61]193@&] :0 12]34]518@& ,oa :0

29. The balances under Sundry Debtors,  Loans

and Advances were informed to the

respective parties in prescribed format but

no response were received from them and

hence balance are yet to be  confirmed from

the parties concerned and therefore, are

subject to reconciliation.  Necessary

adjustment, if any, will be made when the

Accounts are reconciled and settled.  An

Opening Stock of Gunny Bags amounting to

Rs.74,53,915/- appearing in the books of

Regional Office Jaipur, sent to CSF Suratgarh,

is subject to reconciliation. Adjustment if

any will be accounted for after

reconciliation.

30. Capital reserve includes the value of assets

acquired free of cost amounting to

Rs.50,00,000/-during the year 1980.

31. In case of  VRS, the  payment of  notice

period  pay as  applicable,   amounting  to

Rs. 59.38 lakhs (previous year Rs.59.38

lakhs) paid out of grant has been withheld

pending clarification from Deptt. of Public

Enterprise.

32. In the opinion of Board of Directors, the

Current Assets, Loans and Advances are

having the value at which they are stated in

the Balance Sheet, if realized in the ordinary

course of business, save as otherwise

stated in this Balance Sheet elsewhere.

33. An over valuation of stock qualified by the

branch Auditors of Regional office

Hyderabad by Rs. 57,61,193/-, Regional

office Bhopal by Rs. 12,34,518/- and CSF

Raichur by Rs. 11,67,6525/- towards

difference of reliasiable value and cost price
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11]67]6525@& gSa] ftls pkyw o"kZ ds nkSjku LVkWd

ds ewY; dks ?kVkdj fglkc dj fy;k x;k gS A

funs'kd eaMy us 13-08-2014 dks vk;ksftr vius

256 oha cSBd esa iwjs fuxe ds fy, vfr ewY;kadu
ds ekeys dh tkap gsrq ,d desVh xfBr djus dk

fu.kZ; fy;k] rkfd ,d vk¡dM+s ij igq¡pk tk ldsA

vUrj] ;fn dksbZ] dk rnUrj o"kksZa esa fglkc dj

fy;k tk,xk A

igys ls fy, x, ewY; ds rnFkZ 50¯ ds }kjk o"kZ

ds nkSjku {ks=h; dk;kZy;] cSaxyq: ds fy, vfr
ewY;kadu ds :i esa :0 2]46]78]650@& le>s

x,] LoSfPNd izÑfr dk gksus ds dkj.k pkyw o"kZ ds

nkSjku iznku ugha fd;k x;k gSA

34- 3 o"kksZa ls vfèkd ds fy, fofoèk nsunkjksa dks

yxHkx  :0 74-91]108@& (fiNyk o"kZ :0

75]99]876@&), ftldh iw.kZr% O;oLFkk dh xbZ gS]
dks NksM+ dj vlafnXèk ekuk tkrk gS A

35- izfr 'ks;j dekbZ (bZih,l)& izfr 'ks;j ewy rFkk

de dekbZ dh x.kuk ds fy, iz;ksx fd, tkus

okys x.kd ewY; oxZ %&

fooj.k pkyw o"kZ fiNyk o"kZ

vlkèkkj.k enksa ls iwoZ 41]83]98]294 42]57]99]415

dj ds i'pkr

'kq) ykHk (:0)

bfDoVh 'ks;jksa dh 3]14]897 3]14]897

la[;k ewy ruqd`r

dekbZ

izfr bfDoVh 'ks;j

vafdr  ¼:0½ ewY;       1]000@& 1]000@&

ewy@ruqÑr izfr 'ks;j 1329 1352

dekbZ

has been accounted for by reducing the value

of stock during the current year.

The Board of Director in its 256th meetings

held on 13.8.2014 decided to form a

committee to look into the matter of

overvaluation for the corporation as a whole

thereby to reach a figure. The difference if

any will be accounted for in the subsequent

year  Rs. 2,46,78,650/- opined  as over

valuation for Regional office Banglore during

the year by an adhoc 50% of the price

already taken, being arbitrary in nature has

not been provided for during the current year.

34. Sundry Debtors for more than 3 years are

considered good, except Rs.74,91,108/-

(previous year Rs 7599876/- which have

been fully  provided for.

35. Earning per Share (EPS) – the numerators

and denominators used to calculate Basic

and Diluted Earning per Share.

Particulars Current Year Previous Year

Net Profit after Tax

before extra

ordinary Items(Rs.) 41,83,98,294 42,57,99,415

No. of Equity Shares

Basic/Diluted 3,14,897 3,14,897

Nominal Value

 per Equity

Share (Rs.) 1,000/- 1,000/-

For Basic/ Diluted

Earning per Share 1329 1352
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“{ks= izfrosnu” ls lacafèkr ys[kk ekud&17 ds

vuqikyu esa ekaxh xbZ lwpuk vuqcaèk&, ij nh xbZ

gS A

O;olk; {ks= % O;olk; {ks= fuEu izdkj ls igpkus
x, gSa %&

1. mRiknu {ks=

2. [kqnjk fcØh ,oa forj.k {ks=

37- VªLV }kjk gqbZ pwd ds dkj.k Hkk-jk-Qk-fu- ds bZ-ih-

,Q- VªLV ij vkj ih ,Q lh }kjk yxk, x,

gtkZus dks Hkjus ds fy, Hkkjr ljdkj ls o"kZ
2009&10 ds nkSjku lgk;rk gsrq vuqnku ds fy,

:0 21-21 djksM+ dh jkf'k izkIr gqbZ Fkh A mi;qZDr

jkf'k esa ls :0 16]38]75]865@& dh ,d jkf'k dk

Hkqxrku bZ-ih-,Q- VªLV dks pkyku la[;k  fnukad

2@2@2010 }kjk fd;k x;k vkSj :0

99]50]375@& ds fy, fnukad 19@01@2010 dks
pkyku la[;k 146666 ds }kjk vkSj :0

23]19]449@& ds fy, fnukad 19@01@2010 dks

pkyku la[;k 146679 ds rgr bZ ih ,Q vks dks

:0 1]22]69]824@& dh jkf'k dk Hkqxrku fd;k

x;k A 2002&03 ,oa 2004&05] vFkkZr~ vuqnku

izkIr gksus ls igys ds nkSjku bZ ih ,Q C;kt dh
rjQ :0 3]67]62]683@& dh jkf'k dk Hkqxrku

fd;k x;k vkSj vc pkyw o"kZ ds nkSjku iwoZ vofèk

vk; esa tek djds lek;ksftr fd;k x;k A ,u

,p ,Q [kkrs dh tek jkf'k esa cdk;k :0

1]37]44]404@&dh jkf'k dks iwoZ vofèk vk; esa

ØsfMV djds foxr o"kksZa esa igys ls viz;qDr :i
esa lek;ksftr dh tk pqdh gS A vU; fofoèk jkbZV

cSDl dh jkf'k :0 30]16]324 gS A

36.  In compliance of Accounting Standard 17

on “Segment Reporting”, the       required

information is given as per Annexure-A.

Business segments: The Business segments

have been identified as:-

1.  Producing Segment

2.  Retailing & Distribution Segment

37. An amount of Rs.21.21 crores was received

from the Government of India during 2009-

10 towards the Grant – in – aid to meet out

the damages levied by the RPFC on EPF Trust

of SFCI due to the defaults made by the

Trust. Out of the above amount, an amount

of Rs.16,38,75,865/- was paid to EPF Trust

vide Ch.No.146679 dated 02/02/2010 and a

sum of Rs.1,22,69,824/- was paid to EPFO

vide Ch.No.146666 dated 19/01/2010 for

Rs.99,50,375/- and Ch.No.146667 dated 19/

01/2010 for Rs.23,19,449/-. The amount of

Rs.3,67,62,683/- was paid towards the EPF

interest during 2002-03 and 2004-05 ie.

before receiving the grant and now adjusted

during the current year by crediting to prior

period income. Also, an amount of Rs.

1,37,44,404/- standing to the credit of NHM

Account has been adjusted as already

utilized in the previous years by crediting to

prior period income. The other

miscellaneous write backs amounts to

Rs.30,16,324/-.
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38- LVkQ C;kt izkI; jkf'k :0 4]33]000@&] LVkQ

lnL;ksa ds yksu [kkrksa ds lkFk ,d= dh tkuh

yafcr gS A ,sls cgqr de LVkQ vkoklh; _.k

[kkrs gSa ftuesa tek 'ks"k gS A ,sls _.k [kkrksa ds
cdk;k dk C;kt izkIr [kkrksa ds lkFk lkeUtL;

fd;k tk jgk gS A

39- “iV~Vk ys[kkadu” ij ys[kk ekud&19 ds vuqlkj

fuxe us ubZ fnYyh fLFkr eq[;ky; Hkou ds dqN

fgLlksa vkSj ds jk Qk] lwjrx<+ ij nqdkuksa dks

fdjk, ij nsus ds fy, ikfVZ;ksa ds lkFk yht+
le>kSrk fd;k gS A dqN gn rd yht+ pkyw

gkyr esa gS A blds eq[;ky; Hkou rFkk lwjrx<+

ij nqdkuksa ls ekfld vkSj okf"kZd iV~Vk fdjk;k

izkIr fd;k tk jgk gS A

40- “ys[kkadu ekud&18” ds vuqlkj lacafèkr
ikVhZ izdVhdj.k %&

d& eq[; izcaèku dkfeZd %&

i) Jh oh0ds0 xkSM+] v0&lg&iz0 fu0

[k& VªkatsD'ku dk fooj.k %&

1- ikfjJfed dk Hkqxrku

d& osru vkSj HkRrs  &:0 403711@& (11-06-2013 ls)

[k& Hkfo"; fufèk   & :0 48445@&

Xk& vuq ykHk & :0 119368@&

?k& vU; izfriwfrZ & :0 11099@&

M& ih vkj ih ds  & :0 9]28]678@&

ukes iznRr

38. An amount of Rs.4,33,000/-  of Staff Interest

Receivable is pending to be collected/

adjusted with the loan accounts of staff

members. There are few accounts of Staff

Housing Loan Accounts( HBA) which have

credit balance. The balances of such Loan

accounts are being reconciled with the

Interest Receivable Account.

39. As per Accounting Standard -19 on ‘Lease

Accounting’ the Corporation has entered

into a lease agreement with parties to let

out part of its Head office Building at New

Delhi and Shops at CSF Suratgarh on rent.

The lease to some extent is operating in

nature. Monthly and yearly lease rentals are

received from its Head office building and

shops at Suratgarh respectively.

40.  Related party Disclosure as per ‘Accounting

Standard -18-issued by  ICAI:

a) Key Management personnel:

       i)  Shri V.K.Gaur   C.M.D

b) Detail of Transaction:-

1. Remuneration paid

a) Salary and Allowances - Rs.  403711/- (upto

11.06.2013)

b) Provident Fund             - Rs.  48445/-

c) Perquisites  - Rs.  119368/-

d) Other reimbursement  - Rs. 11099/-

e)PRP - Rs.  9,28,678/-
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1- 31-03-2014 ij cdk;k & 'kwU;

41- o"kZ 2013&14 ds fy, :0 2]08]35]890@& dh

ih vkj ih ds fy, izkoèkku visf{kr Fkk A fiNys

o"kZ ds vfrfjDr izkoèkku dks Hkh pkyw o"kZ dh
vko';drkvksa ds lkFk lek;ksftr fd;k x;k

Fkk vkSj rn~uqlkj :0 98]49]614@& dk vfrfjDr

izkoèkku fd;k x;k A

42- d& fuxe 1974&75 ls foRrh; o"kZ 2004&05

rd dsUnz ljdkj ls 1971&74 ds nkSjku vjkye

QkeZ ls lacafèkr izkIr tehu ds fo:) :0 1-32
yk[k izfr o"kZ C;kt nsrk jgk gS A fuxe us vkxs

ds o"kksZa ds nkSjku C;kt dh fdlh jkf'k dk

Hkqxrku ugha fd;k gS vkSj bls ys[kksa esa ns;rk ds

:i esa lafpr djrk jgk gS A QkeZ igys gh

ljdkj dks okil dj fn;k x;k gS A

[k& fuxe 1976&77 ls dukZVd jkT; ljdkj ls

1969&1971 ds nkSjku izkIr jk;pwj QkeZ lacafèkr

tehu ds fo:) Hkh :0 3-82 yk[k izfr o"kZ

C;kt dk izkoèkku djrk jgk gS A fuxe us bu

o"kksZa ds nkSjku C;kt dh dksbZ jkf'k dk Hkqxrku

ugha fd;k gS vkSj bls ys[kksa esa ns;rk ds :i esa
tek djrk jgk gS A

nksuksa QkeksZa ds fy, fiNys o"kZ rd dqy lafpr

ns;rk dh jkf'k :0 2]04]42]091] dks pkyw o"kZ ds

nkSjku cV~Vs [kkrs Mky fn;k x;k gS vkSj vioknh

en ds rgr n'kkZ;k x;k gS D;ksafd bl lacaèk esa
jkT; ljdkjksa ls dksbZ ekax ugha gS A

2. Amount lying outstanding as on 31.03.2014–

NIL.

41. Provision for PRP of Rs.2,08,35,890/- was

required for the year 2013-14. Also, excess

provision of previous year was adjusted

against Current Year requirement and the

additional provision of Rs.98,49,614/- was

made accordingly.

42. (a) The Corporation was providing an

Interest of Rs. 1.32 lacs per annum

since 1974-75 till FY 2004-05 against

Land received from Central

Government during 1971-1974

related to Aralam Farm. The

Corporation has not paid any amount

of interest throughout the years and

has been accumulating it as a liability

in the books. The farm has already

been returned to the Government.

(b) The Corporation has also been

providing Interest of Rs. 3.82 lacs  per

annum since 1976-77 against Land

received from State Government of

Karnataka during 1969-1971 related

to Raichur Farm. The Corporation has

not paid any amount of interest

throughout the years and has been

accumulating it as a liability in the

books.

Total accumulated liability upto the

previous year for both the farms amounting

to Rs.2,04,42,091 has been written back

during the current year and shown under

exceptional item as there is no demand in

this regard from the State Governments.
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43- dsjkQk] jk;cjsyh vkSj dsjkQk] fetksje dk lekiu%

Hkkjr ljdkj }kjk vkSj vkxs lacafèkr dqN 'krksZa ds

rgr dsjkQk jk;cjsyh dks cUn djus gsrq d`f"k

lfpo] m0iz0 ljdkj vkSj rRdky la;qDr lfpo
(cht)@iz0fu0] Hkk0jk0Qk0fu0 dh vè;{krk esa 19-

9-2002 dks vk;ksftr mPp Lrjh; cSBd esa fu.kZ;

fy;k x;k A rn~uqlkj Hkkjr ljdkj dh lgefr

yh xbZ vkSj muds i= fnukad 29-01-2002 ds lanHkZ

esa QkeZ dh ifjlaifRr;ksa ds ewY; fuèkkZj.k ds fy,

mPp vfèkdkfj;ksa dh ,d la;qDr lfefr dk xBu
fd;k x;k A la;qDr lfefr us laifRr dk ewY;

83-13 yk[k vuqekfur yxk;k A blds ckn vusd

vuqLekjd Hkstus ds ckotwn m0iz0 ljdkj ls dksbZ

jkf'k izkIr ugha gqbZ gS A blh rjg o"kZ 1993&94

ds nkSjku dsjkQk fetksje can fd;k x;k Fkk vkSj

rc ls dsjkQk] fetksje vkSj dsjkQk] jk;cjsyh ds
fy, eq[;ky; ds [kkrksa esa Øe'k% :0

2]90]358@&rFkk :0 28]43]264@&dh ØsfMV jkf'k

dks ogu fd;k tk jgk gS A

44- ifjlaifRr;ksa dh gkfu % o"kZ ds nkSjku fuxe

}kjk ifjlaifRr;ksa dh gkfu dh igpku ugha dh

xbZ gSaA

45- xksnkeksa dh dqy ifj;kstuk ykxr :0 3-36 yk[k

Fkh ftlds fo:) :0 2]25]73]946 (pkyw o"kZ ds

nkSjku fuxe us :0 85]93]453 dh jkf'k dk mi;ksx

fd;k gS) cSad }kjk :0 4]45]625 y?kq vofèk _.k

ds :i esa vkSj :0 2]21]28]321 nh?kZ vofèk _.k

ds :i esa foHkkftr dj ,df=r dh xbZ Fkh A
fuxe] :0 46-87 yk[k dh lfClMh dk gdnkj gS]

ftlds fy, cSad }kjk fuxe dh vksj ls igys gh

nkok fd;k tk pqdk gSA fuxe dh ik=rk ds

43. Closure  of CSF Rae- Bareli and CSF Mizoram:

As per the decision taken in a high level

meeting held on 19.9.2002 under the

chairmanship of Secretary Agriculture

Government of U.P. and the then Joint

Secretary(seeds)/MD SFCI for closure of CSF

Rae Bareli under certain conditions to be

further concurred by Government of India.

Accordingly concurrence of Government of

India was taken and a Joint committee of

high officials was constituted to value the

assets of the firm vide their letter dated

29.1.2002.  The Joint Committed worked out

the assets to be Rs.83.13 lakhs. Despite

several reminder after that no amount has

yet  been received from the U.P. Government.

Similarly during the year 1993-1994 CSF

Mizoram was closed and since then a  credit

balance of Rs.2,90,358/- and Rs.28,43,264/

- is being carried over for CSF Mizoram and

Rae-Bareli in Head Office books

respectively.

44. Impairment of Assets: Impairment of assets

has not been recognized by the corporation

during the year due to non- identification of

deficiency.

45. The total project cost of the godowns was

Rs 336 lacs against which an amount of Rs.

2,25,73,946 (during the current year the

corporation has availed an amount  of Rs.

85,93,453) was funded by the bank divided

into Rs.,445,625 as short term borrowings

and Rs.2,21,28,321 as long term borrowings.

The corporation is entitled to a subsidy of

Rs. 46.87 lacs which has already been

claimed by the bank on behalf of the

corporation. The actual amount as per the
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vuqlkj okLrfod jkf'k ukckMZ }kjk vHkh pqdkbZ

tkuh gS] ftls cSad }kjk Hkfo"; esa ns; fdLrksa esa

;qDr dj fy;k tk,xkA 17&12&2014 rd nks o"kZ

dk vfèkLFkxu gS ftlds ckn iquHkZqxrku 120
cjkcj ekfld fdLrksa esa fd;k tk,xk A C;kt]

cSad dh vkèkkj nj ij pktZ fd;k tk jgk gS tksfd

fnukad 31@03@2014 ij 11-05%  gS A

46- vU; vk; ds rgr uksV la[;k 19 ds rgr lsok

'kqYd :0 36]93]235 dh jkf'k ls jk;pwj esa Hkwfe

fodkl [kpksZa ds rgr iawthd`r [kpksZa esa 'kkfey gSA
'ks"k :0 19]68]609 fdjk, ij nh xbZ e'khujh ij

[kpksZa ls gS A

47- bdkbZ us pkyw o"kZ ds nkSjku Hkqxrku fd, x, yht+

fdjk, ds fy, :0 1100@& izfr ,dM+ dh nj ls

:0 73]64]086 dh jkf'k cqd dh gS vkSj :0
600@& izfr ,dM+ izfr o"kZ dh nj ls 01&04&2009

ls 31&03&2013 dh vofèk ds fy, yht+ fdjk,

ds fy, iwoZ vofèk [kpksZa ds fy, :0 1]60]63]200

dh jkf'k pktZ dh gS A bdkbZ us 2008&09 rd

yht+ fdjk, dk Hkqxrku jkT; ljdkj dh ek¡x

vuqlkj gfj;k.kk jkT; ljdkj dks dj fn;k FkkA

48- fnukad 31 ekpZ] 2014 ij fuxe ds foRrh; fooj.kksa

esa ekU; jkf'k ds vuqlkj fu;fer deZpkfj;ksa dh

NqV~Vh udnhdj.k dh vfufèkc) fLFkfr rFkk minku

dh fufèkc) fLFkfr vkSj nSfud osru Hkksfx;ksa ds

fy, vfufèkc) fLFkfr ds fy, lkjf.k;kWaa fuEukuqlkj

gSa %&

eligibility of the Corporation  is yet to be

disbursed by NABARD which will be

appropriated by the bank towards future

instalments payable. There is a two year

moratorium up to 17-12-2014, after which

repayment will be made in 120 equal

monthly instalments. Interest is being

charged at the base rate of the bank which

is 11.05% as on 31.03.2014.

46. Service charges under Note No.19 under

Other Income, comprises of expenses

capitalized under land development

expenses in Raichur amounting to

Rs.36,93,235. Remaining Rs.19,68,609 is

towards hire charges on machinery given on

rent.

47. The unit has booked an amount of

Rs.73,64,086 @ Rs.1100/- per acre towards

lease rent paid during the current year and

has charged an amount of Rs.160,63,200 to

prior period expenditure towards lease rent

for the period 01.04.2009-31.03.2013 @

Rs.600/- per acre per year. The unit  had

already paid the lease rent upto 2008-09 to

the Haryana State Govt. as per the demand

made by the State Govt.

48. The following tables set out the unfunded

status of leave encashment and funded

status of gratuity for regular employees &

unfunded status for DPW, amount

recognized in the Corporation’s financial

statements as at 31st March, 2014 :
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� ys[kk ekud 15 (R) ds vuqlkj 01-04-2013 ls 31-

03-2014 rd dh vofèk ds fy, xzsP;qVh ns;rk dk

chekafdd ewY;kaadu

1- chekfdad ekU;rk,a

d& vkfFkZd voèkkj.kk,a %

izeq[k ekU;rk,a] NwV nj vkSj osruo`f) nj gSa A

NwV nj lkèkkj.kr% ys[kkadu rkjh[k ij ljdkjh

ckWaUMksa ij miyCèk cktkj iSnkokj ij vkèkkfjr gS

vkSj osruo`f) nj eqnzkLQhfr ofj"Brk] laoèkZu vkSj

vU; izklafxd dkjdksa dks nh?kZdkfyd vkèkkj ij
fglkc esa ysrk gS A ewY;kadu ekU;rk,a ftUgsa

daiuh }kjk lgefr nh xbZ gS] fuEukuqlkj gSa %&

31/03/2012 31/03/2013 31/03/2014

i) NwV nj 8.50 8.00 8.50

ii) Hkkoh osru o`f) 6.50 6.00 6.00

iii) ;kstuk 8.30 9.30 8.75

ifjlaifRr;ksa
ij okilh dh

visf{kr nj

[k& tulkaf[;dh; (MseksxzkfWQd) èkkj.kk %

i) lsokfuòfRr 60 60 60
vk;q (o"kZ)

ii)  e`R;q nj rkfydk vkbZ0,0,y0,e0  (2006-08)
iii)  vk;q vkgj.k vkgj.k vkgj.k

nj (%) nj (%) nj (%)
      30 lky rd 3.00 3.00 3.00
     31 ls 44  lky 2.00 2.00 2.00

rd
    44  lky  ls Åij 1.00 1.00 1.00

Actuarial valuation of the gratuity liability

for the period from 01/04/2013 to 31/03/

2014, as per AS-15(R).

1.Actuarial Assumptions.

a) Economic Assumptions

The principal assumptions are the discount rate

& salary growth rate.  The discount rate is generally

based upon the market yields available on

Government bonds at the accounting date with a

term that matches that of the liabilities & the salary

growth rate takes account of inflation, seniority,

promotion and other relevant factors on long term

basis. Valuation assumptions are as follows which

have been agreed by the company:

31/03/2012 31/03/2013 31/03/2014

  i)  Discounting 8.50 8.00 8.50

Rate

 ii)  Future salary

Increase 6.50 6.00 6.00

iii) Expected Rate of

return on plan 8.30 9.30 8.75

assets

b)  Demographic Assumption

  i)  Retirement Age  (Years) 60 60 60

 ii)  Mortality Table IALM (2006 - 08)

iii)  Ages With- With- With-

drawal drawal drawal

Rate (%) Rate (%)Rate (%)

       Up to 30 Years 3.00 3.00 3.00

       From 31 to 44 years 2.00 2.00 2.00

       Above 44 years 1.00 1.00 1.00
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2- fgrykHkksa ds ekud

d- minku x.kuk ds fy, osru vafre rS;kj osru

[k- fufgr vofèk lsokdky ds 5 lky

x- lkekU; lsokfuo`fRr ij ykHk la'kksèkukuqlkj minku
vfèkfu;e]1972 ds Hkqxrku
izkoèkku ds vuqlkj

?k- le;&iwoZ lsokfuo`fRr] fudkl dh rkjh[k rd dh
fudkys tkus] R;kx&i= lsok ds vkèkkj ij lkekU;
ij fgrykHk lsokfuo`fRr ykHk ds leku

gh

M- lsok esa e`R;q nj e`R;q vkSj fufgr 'krsZa ykxw
ugha gksus dh rkjh[k rd lsok
ds vkèkkj ij lkekU;
lsokfuo`fRr ds leku gh

p- lhek 10-00 yk[k

3- nkf;Ro ds orZeku ewY; esa ifjorZu

                                  31/03/2014     31/03/2013

d) vofèk dh 'kq:vkr esa nkf;Ro 29,55,64,430 28,95,19,697

ds orZeku ewY;

[k) vfèkxzg.k lek;kstu —      —
x) C;kt ykxr 2,36,45,154 2,31,61,576

?k) iwoZ lsok ykxr —      —
M) orZeku lsok ykxr 1,45,67,979 1,36,86,558

p) laf{kfIrdj.k ykxr@(ØsfMV) —      —
N) Hkqxrku ykxr@(ØsfMV) —      —
t) ykHk dk Hkqxrku (5,66,43,154) (4,01,19,206)

>) nkf;Ro ij chekafdd (ykHk)@gkfu 3,44,61,047 93,15,805

2. Scale of Benefits

a) Salary for calculation Last drawn salary.

of gratuity

b) Vesting Period 5 years of service.

c) Benefit on normal As per the

 retirement provisions of payment

of gratuity Act 1972 as

amended.

d) Benefit on early Same as normal

retirement / retirement benefit

based on

withdrawal /

resignation

service upto the date of

exit.

e) Benefit on death Same as normal

in service retirement benefit

based on service upto

the date of death & no

vesting conditions

apply.

f) Limit 10.00 Lakhs.

3. Change in present value of obligation

31/03/2014 31/03/2013

a) Present value of

obligation as at the 29,55,64,430 28,95,19,697

beginning of the period

b) Acquisition adjustment — —

c) Interest cost 2,36,45,154 2,31,61,576

d) Past service cost — —

e) Current service cost 1,45,67,979 1,36,86,558

f) Curtailment cost/(Credit) — —

g) Settlement cost/(Credit) — —

h) Benefits paid (5,66,43,154) (4,01,19,206)

i) Actuarial (gain)/loss on

obligation 3,44,61,047 93,15,805
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¥) vofèk ds var esa nkf;Ro ds 31,15,95,456 29,55,64,430

orZeku ewY;

4- vk;kstuk ifjlaifÙk ds mfpr ewY; esa ifjorZu

31/03/2014 31/03/2013

d) vofèk dh 'kq:vkr esa vk;kstu

ifjlaifRr dk mfpr ewY; 3,77,94,960 5,10,61,356

[k) vfèkxzg.k lek;kstu — —

x) vk;kstuk ifjlaifRr;ksa ij 33,07,059 47,48,706

visf{kr okilh

?k) deZpkjh va'knku 41,16,726 1,12,80,564

M) iznr fgrykHk (3,66,10,603) (2,83,87,436)

p) vk;kstuk ifjlaifRr;ksa ij (14,35,234) (9,08,230)

chekafdd (ykHk)@gkfu

N) vofèk ds vUr esa vk;kstuk 71,72,908 3,77,94,960

ifjlaifRr dk mfpr ewY;

5 - vk;kstuk ifjlaifRr;ksa dk mfpr ewY;

31/03/2014 31/03/2013

d) vofèk dh 'kq:vkr esa vk;kstuk

ifjlaifRr;ksa dk mfpr ewY;                 3,77,94,960 5,10,61,356

[k) vfèkxzg.k lek;kstu — —

x) vk;kstuk ifjlaifRr                               18,71,82538,40,476

ij okLrfod okilh

?k) deZpkjh va'knku 41,16,726 1,12,80,564

M) iznr fgrykHk (3,66,10,603) (2,83,87,436)

p) vofèk ds vUr esa vk;kstuk 71,72,908 3,77,94,960

ifjlaifRr dk mfpr ewY;

j) Present value of

obligation as at the

end of period 31,15,95,456 29,55,64,430

4. Changes in the fair value of plan assets

31/03/2014 31/03/2013

a) Fair value of plan

assets at  the beginning

 of the period 3,77,94,960 5,10,61,356

b) Acquisition adjustment — —

c) Expected return on

plan assets 33,07,059 47,48,706

d) Employer contributions 41,16,726 1,12,80,564

e) Benefits paid (3,66,10,603) (2,83,87,436)

f) Actuarial gain/(loss) on

plan  assets (14,35,234) (9,08,230)

g) Fair value of plan

assets at the end

of the period 71,72,908 3,77,94,960

5. Fair value of plan assets

31/03/2014 31/03/2013

a) Fair value of plan assets

at  the beginning of the period 3,77,94,960 5,10,61,356

b) Acquisition adjustment — —

c) Actual return on

plan assets 18,71,825 38,40,476

d) Employer contributions 41,16,726 1,12,80,564

e) Benefits paid (3,66,10,603) (2,83,87,436)

f) Fair value of plan assets

 at the end of the period 71,72,908 3,77,94,960
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N) foRr iksf"kr fLFkfr (30,44,22,548) (25,77,69,470)

t) vk;kstuk ifjlaifRr;ksa ij
okLrfod vfèk vuqekfur
okilh dh vfèkdrk (14,35,234) (9,08,230)

6 - ekU;rk izkIr chekafdd ykHk@gkfu

31/03/2014 31/03/2013

d) nkf;Ro vofèk ds fy, (3,44,61,047) (93,15,805)

chekafdd   (ykHk)@gkfu

[k) vk;kstuk ifjlaifRr vofèk

ds fy,  chekafdd (ykHk)@gkfu 14,35,234 9,08,230

x) vofèk ds fy,  dqy (ykHk)@gkfu 3,58,96,281 1,02,24,035

?k) vofèk esa ekU; chekafdd

(ykHk)@gkfu 3,58,96,281 1,02,24,035

M) vofèk ds vUr esa chekafdd

(ykHk)@gkfu — —

7- rqyu&i= vkSj lacafèkr fo'ys"k.k esa ekU; jkf'k;k¡

31/03/2014 31/03/2013

d) vofèk ds vUr esa nkf;Ro ds

orZeku ewY; 31,15,95,456 29,55,64,430

[k) vofèk ds vUr esa vk;kstuk

ifjlaifRr dk mfpr ewY; 71,72,908 3,77,94,960

x ) foRr iksf"kr fLFkfr@varj (30,44,22,548) (25,77,69,470)

?k) okLrfod vfèk&vuqekfur

dh vfèkdrk (14,35,234) (9,08,230)

g) Funded status (30,44,22,548) (25,77,69,470)

h) Excess of actual over

estimated return on

plan assets (14,35,234) (9,08,230)

6. Actuarial gain / loss recognized

31/03/2014 31/03/2013
a) Actuarial gain /

(loss) for the period-

obligation (3,44,61,047) (93,15,805)

b) Actuarial (gain)/

loss for the period -

plan assets 14,35,234 9,08,230

c) Total (gain)/loss

for the period 3,58,96,281 1,02,24,035

d) Actuarial (gain) /

 loss recognized

in the period 3,58,96,281 1,02,24,035

e) Unrecognized actuarial

(gains) losses

at the end of period — —

7. The amounts to be recognized in balance sheet
and related analysis

31/03/2014 31/03/2013
a) Present value of

obligation as at the

end of the period 31,15,95,456 29,55,64,430

b) Fair value of plan

assets as at the

end of the period 71,72,908 3,77,94,960

c) Funded status /

Difference (30,44,22,548) (25,77,69,470)

d) Excess of actual

over estimated (14,35,234) (9,08,230)



168

Hkkjrh; jkT; iGkeZ fuxe fyfeVsM
State Farms Corporation of India Limited

M) vekU; chekafdd (ykHk)@gkfu — —

p) rqyu&i= esa ekU; fuoy

ifjlaifRr@ (ns;rk)            (30,44,22,548)   (25,77,69,470)

8- ykHk vkSj gkfu fooj.kksa esa ekU; [kpZ

31/03/2014 31/03/2013

d) orZeku lsok ykxr 1,45,67,979 1,36,86,558

[k) foxr lsok ykxr — —

x) C;kt ykxr 2,36,45,154 2,31,61,576

?k) vk;kstuk ifjlaifRr ij

okilh dh vis{kk (33,07,059) (47,48,706)

M) laf{kfIrdj.k ykxr@(ØsfMV) — —

p) Hkqxrku ykxr@(ØsfMV) — —

N) vofèk esa ekU; fuoy

chekafdd (ykHk)@gkfu 3,58,96,281 1,02,24,035

t) ykHk o gkfu ds fooj.kksa esa

ekU; [kpZ 7,08,02,355 4,23,23,463

9- ykHk vkSj gkfu ds fooj.kksa esa [kpZ ds lkeatL;
fooj.k

31/03/2014 31/03/2013

d) vofèk ds vUr esa nkf;Ro  ds

orZeku ewY; 31,15,95,456 29,55,64,430

e) Unrecognized

actuarial  (gains)/

losses — —

f) Net asset/(liability)

recognized in

balance sheet (30,44,22,548) (25,77,69,470)

8. Expense recognized in the statement of profit
and loss

31/03/2014 31/03/2013

a) Current service cost 1,45,67,979 1,36,86,558

b) Past service cost — —

c) Interest cost 2,36,45,154 2,31,61,576

d) Expected return on

plan assets (33,07,059) (47,48,706)

e) Curtailment cost /

(Credit) — —

f) Settlement cost /

(credit) — —

g) Net actuarial (gain)/

loss recognized in

the period 3,58,96,281 1,02,24,035

h) Expenses recognized

in the statement of

profit & losses 7,08,02,355 4,23,23,463

 9. Reconciliation statement of expense in the
statement of profit and loss

31/03/2014 31/03/2013

a) Present value of

obligation as at the

 end of period 31,15,95,456 29,55,64,430
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[k) vofèk dh 'kq:vkr esa nkf;Ro

dk orZeku ewY; 29,55,64,430 28,95,19,697

x) fgrykHk iznr 5,66,43,154 4,01,19,206

?k) vk;kstuk ifjlaifRr;ksa ij

 okLrfod okilh (18,71,825) (38,40,476)

M) vfèkxzg.k lek;kstu — —

p) ykHk o gkfu ds fooj.kksa esa

ekU; [kpZ 7,08,02,355 4,23,23,463

10 - orZeku vofèk ds fy, jkf'k

31/03/2014 31/03/2013

d) vofèk ds vUr esa nkf;Ro dk

orZeku ewY; 31,15,95,456 29,55,64,430

[k) vofèk ds vUr esa vk;kstuk

ifjlaifRr;ksa dk mfpr ewY; 71,72,908 3,77,94,960

x) vfèk'ks"k@(?kkVk) (30,44,22,548) (25,77,69,470)

?k) vk;kstuk ns;rk (gkfu)@

ykHk ij vuqHko lek;kstu (4,28,71,978) (80,16,587)

M) vk;kstuk ifjlaifRr (gkfu)@

ykHk ij vuqHko lek;kstu (16,43,106) (3,97,617)

11- rqyu&i= esa ekU; ns;rk esa xfrfofèk

31/03/2014 31/03/2013

d) vèk fuoy ns;rk 29,55,64,430 28,95,19,697

[k) mi;qZDrkuqlkj O;; 7,08,02,355 4,23,23,463

x) ykHk iznRr (5,66,43,154) (4,01,19,206)

?k) vk;kstuk ifjlaifRr;ksa ij

okLrfod okilh 18,71,825 38,40,476

M) vfèkxzg.k lek;kstu — —

p) laoj.k fuoy ns;rk,a 31,15,95,456 29,55,64,430

b) Present value of

obligation as  at the

beginning of the

 period 29,55,64,430 28,95,19,697

c) Benefits paid 5,66,43,154 4,01,19,206

d) Actual return on plan

assets (18,71,825) (38,40,476)

e) Acquisition adjustment — —

f) Expenses recognized

in the statement of

profit & losses 7,08,02,355 4,23,23,463

10. Amount for the current period
31/03/2014 31/03/2013

a) Present value of

obligation as at the

end of period 31,15,95,456 29,55,64,430

b) Fair value of plan

assets at the end

of the period 71,72,908 3,77,94,960

c) Surplus / (Deficit) (30,44,22,548) (25,77,69,470)

d) Experience

adjustment on plan

Liabilities (loss) / gain (4,28,71,978) (80,16,587)

e) Experience

adjustment on plan

Assets (loss) / gain (16,43,106) (3,97,617)

11. Movement in the liability recognized in the
balance sheet

31/03/2014 31/03/2013

a) Opening net liability 29,55,64,430 28,95,19,697

b) Expenses as above 7,08,02,355 4,23,23,463

c) Benefits paid (5,66,43,154) (4,01,19,206)

d) Actual return on

plan assets 18,71,825 38,40,476

e) Acquisition adjustment — —

f) Closing net Liability 31,15,95,456 29,55,64,430
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12- vk;kstuk ifjlaifRr;ksa dh eq[; Jsf.k;kWa (dqy vk;kstuk
ifj;kstukvksa ds izfr’kr ds vuqlkj)

31/03/2014 31/03/2013

d) Hkkjr ljdkj izfrHkwfr — —

[k) jkT; ljdkj izfrHkwfr — —

x) mPp xq.koRrk uSxfed ckaM — —

?k) lwphc) daifu;ksa ds bfDoVh 'ks;j — —

M) laifRr — —

p) fo'ks"k tek ;kstuk — —

N) chekdRkkZ ds }kjk izcafèkr fufèk 100% 100%

t) cSad 'ks"k — —

dqy 100% 100%

13- vxys o"kZ ds fy, va’knku dk vkS|ksfxd loksZRre
vuqeku 5,29,51,876/- :0 gS A

14. dEiuh vfèkfu;e dh la'kksfèkr vuqlwph VI ds vuqlkj
o"kZ ds vUr esa ihchvks dk vUrj(ckbZQzds’ku)

31/03/2014 31/03/2013

d) pkyw ns;rk 3,77,30,138 5,04,42,514

[k) xSj&pkyw ns;rk 27,38,65,318 24,51,21,916

x) o"kZ ds vUr esa
dqy ihchvks 31,15,95,456 29,55,64,430

� ys[kk ekud 15 (R) ds vuqlkj 01-04-2013 ls 31-03-
2014 rd dh vofèk ds fy, izfriwjd vuqifLFkfr
lfgr vftZr vodk’k ns;rk dk chekafdd ewY;kadu
fd;k x;k A

12. Major categories of plan assets (as percentage
of total plan assets)

31/03/2014 31/03/2013

a) Government of India Securities — —

b) State Government securities — —

c) High Quality Corporate Bonds — —

d) Equity Shares of listed companies— —

e) Property — —

f) Special Deposit Scheme — —

g) Funds Managed by Insurer 100 % 100 %

h) Bank Balance — —

Total 100 % 100 %

13. Enterprise best estimate of contribution during
next year is Rs.5,29,51,876/-.

14.  Bifurcation of PBO at the end of year as per
revised schedule VI to the companies Act.

31/03/2014 31/03/2013

a) Current liability 3,77,30,138 5,04,42,514

b) Non-Current liability 27,38,65,318 24,51,21,916

c) Total PBO at the
end of year 31,15,95,456 29,55,64,430

� Actuarial valuation of the earned leave liability including
compensated absence for the period from 01/04/2013
to 31/03/2014, as per AS-15(R).
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1- chekfdad ekU;rk,a

d& vkfFkZd voèkkj.kk,a %

izeq[k ekU;rk,a] NwV nj vkSj osruo`f) nj gSa A NwV nj
lkèkkj.kr% ys[kkadu rkjh[k ij ljdkjh ckWaUMksa ij miyCèk
cktkj iSnkokj ij vkèkkfjr gS vkSj osruo`f) nj eqnzkLQhfr
ofj"Brk] laoèkZu vkSj vU; izklafxd dkjdksa dks nh?kZdkfyd
vkèkkj ij fglkc esa ysrk gS A ewY;kadu ekU;rk,a ftUgsa daiuh
}kjk lgefr nh xbZ gS] fuEukuqlkj gSa %&

31/03/2012 31/03/2013 31/03/2014

i)    NwV nj 8.50 8.00 8.50

ii)   Hkkoh osru o`f) 6.50 6.00 6.00

iii)   vk;kstuk 0.00 0.00 0.00

ifjlaifRr;ksa ij

okilh dh visf{kr
nj

¼[k½ tulkaf[;dh; (MseksxzkfWQd) èkkj.kk %

i)    lsokfuo`fRr vk;q 60 60 60

 (o"kZ)

ii) e`R;q nj rkfydk  vkbZ0,0,y0,e0  (2006-08)

iii)   vk;q vkgj.k vkgj.k vkgj.k

nj (%) nj (%) nj (%)

30  lky rd 3.00 3.00 3.00

31 ls 44  lky rd 2.00 2.00 2.00

44  lky  ls Åij 1.00 1.00 1.00

2- fgrykHkksa ds ekud

¼ys[kk ekud 15 (R)  ds vuqlj.k esa] daiuh ds fu;ekuqlkj
lsokdky o fudklh ds nkSjku udnhdj.k] ,osyesaV] O;ixr

1. Actuarial Assumptions

a) Economic Assumptions
The principal assumptions are the discount rate &
salary growth rate.  The discount rate is generally
based upon the market yields available on Government
bonds at the accounting date with a term that matches
that of the liabilities & the salary growth rate takes
account of inflation, seniority, promotion and other
relevant factors on long term basis. Valuation
assumptions are as follows which have been agreed
by the company:

31/03/2012 31/03/2013 31/03/2014

  i)  Discounting

Rate 8.50 8.00 8.50

 ii)  Future salary

Increase 6.50 6.00 6.00

iii)  Expected Rate

of return on plan

assets 0.00 0.00 0.00

b)  Demographic Assumption

  i)  Retirement

Age  (Years) 60 60 60

 ii)  Mortality Table               IALM (2006 - 08)

iii)  Ages With- With- With-

drawal With- With-

Rate (%) Rate (%)

       Up to 30 Years 3.00 3.00 3.00

       From 31 to 44 years 2.00 2.00 2.00

       Above 44 years 1.00 1.00 1.00

2. Scale of Benefits
The total actuarial earned leave liability, consisting,
of encashment, availment, lapse and compensated
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vkSj izfrdkfjr vuqifLFkfr ds dkj.k ,oa blls cuh dqy
chekfdar vftZr vodk'k ns;rk] eSa ;kstuk ds izeq[k fu;eksa dk
uhps ,d lkjka'k nsrk gw¡A½

d) vftZr vodk'k ifjdyu gsrq osru vafre vkgfjr osru

[k) fufgr vofèk 'kwU;

x) fgr ykHk

    1. okf"kZd izksMHkwr lkexzh 30 fnu
    2. vfèkdre lafpr 300 fnu
    3. lsok ds nkSjku vof”k"V jkf'k gkWa

(izfrdkfjr vuqifLFkfr)

    4. lsok ds nkSjku NqV~Vh udnhdj.k ugha

    5. fudkl ij NqV~Vh udnhdj.k gkWa

    6. fuEu mipkfjr ekg 30 fnu
?k) lkekU; lsok fuo`fr ij fgr ykHk 300 fnu
M) le; iwoZ lsok fuo`fr@fudklh@

bLrhQk@e`R;q ij fgr ykHk     lkekU; lsok fuo`fr fgr

ykHkksa ds leku gh

3- nkf;Ro ds orZeku ewY; esa ifjorZu

31/03/2014 31/03/2013

d) vofèk dh 'kq:vkr esa

nkf;Ro ds orZeku ewY; 18,40,52,255 19,62,07,054

[k) vfèkxzg.k lek;kstu —      —

x) C;kt ykxr 1,47,24,180 1,56,96,564

?k) iwoZ lsok ykxr —      —

M) orZeku lsok ykxr 1,09,55,971 1,07,79,924

p) laf{kfIrdj.k ykxr@(ØsfMV) —      —

N) Hkqxrku ykxr@(ØsfMV) —      —

t) ykHk dk Hkqxrku (3,20,912) (2,81,37,044)

>) nkf;Ro ij chekafdd

(ykHk)@gkfu (2,16,24,079) (1,04,94,243)

¥) vofèk ds var esa nkf;Ro ds 18,77,87,415 18,40,52,255

orZeku ewY;

absence, while in services and exit, as per rules of
the company, in accordance with AS-15(R). I give
below a summary of the principal rules of the plan.

a) Salary for calculation of Earned Leave Last drawn
salary.

b) Vesting Period Nil.

c) Benefits

1. Yearly accrual 30 days

2. Maximum accumulation 300 days

3. Availment in service Yes

(Compensated absence)

4. Leave encashment in service No

5. Leave encashment on exit Yes

6. Month to be treated as 30 days

d) Benefit on normal retirement 300 days

e) Benefit  on early retirement/

withdrawal/ resignation/

death                                          Same as normal

                                                 retirement benefit.

3. Change in present value of obligation

31/03/2014 31/03/2013
a) Present value of obligation

as  at the beginning

of the period 18,40,52,255 19,62,07,054

b) Acquisition adjustment —

c) Interest cost 1,47,24,180 1,56,96,564

d) Past service cost —

e) Current service cost 1,09,55,971 1,07,79,924

f) Curtailment — —

cost/(Credit)

g) Settlement — —

cost/(Credit)
h) Benefits paid (3,20,912) (2,81,37,044)
i) Actuarial (gain)/loss 2,16,24,079) (1,04,94,243)

on obligation
j) Present value of

obligation as at the
end of period 18,77,87,415 18,40,52,255
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4- vk;kstuk ifjlaifRr ds mfpr ewY; esa ifjorZu

31/03/2014 31/03/2013

d) vofèk dh 'kq:vkr esa vk;kstuk

ifjlaifRr dk mfpr ewY; — —

[k) vfèkxzg.k lek;kstu — —

x) vk;kstuk ifjlaifRr;ksa ij

visf{kr okilh — —

?k) deZpkjh va'knku — —

M) iznr fgrykHk — —

p) vk;kstuk ifjlaifRr;ksa ij

chekafdd (ykHk)@gkfu — —

N) vofèk ds vUr esa vk;kstuk

ifjlaifRr dk mfpr ewY; — —

5- vk;kstuk ifjlaifRr;ksa dk mfpr ewY;

31/03/2014 31/03/2013

d) vofèk dh 'kq:vkr esa vk;kstuk

ifjlaifRr;ksa dk mfpr ewY; — —

[k) vfèkxzg.k lek;kstu — —

x) vk;kstuk ifjlaifRr ij

okLrfod okilh — —

?k) deZpkjh va'knku — —

M) iznr fgrykHk — —

p) vofèk ds vUr esa vk;kstuk

ifjlaifRr dk mfpr ewY; — —

N) foRr iksf"kr fLFkfr (18,77,87,415) (18,40,52,255)

t) vk;kstuk ifjlaifRr;ksa ij

okLrfod vfèkvuqekfur

okilh dh vfèkdrk — —

4. Changes in the fair value of plan assets

31/03/2014 31/03/2013

a) Fair value of plan assets

at  the beginning

of the period — —

b) Acquisition adjustment — —

c) Expected return on

plan assets — —

d) Employer contributions — —

e) Benefits paid — —

f) Actuarial gain/(loss)

on plan  assets — —

g) Fair value of plan

assets at the end

of the period — —

5. Fair value of plan assets

                                   31/03/2014 31/03/2013

a) Fair value of plan

assets at  the

beginning of the period — —

b) Acquisition adjustment — —

c) Actual return on

plan assets — —

d) Employer contributions — —

e) Benefits paid — —

f) Fair value of plan assets

at the end of the period — —

g) Funded status             18,77,87,415) (184052255)

h) Excess of actual over

estimated return on

plan assets — —
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6- ekU;rk izkIr chekafdd ykHk@gkfu

31/03/2014 31/03/2013

d) nkf;Ro vofèk ds fy,

chekafdd   (ykHk)@gkfu 2,16,24,079 1,04,94,243

[k) vk;kstuk ifjlaifRr

vofèk ds fy,  chekafdd

(ykHk)@gkfu — —

x) vofèk ds fy,  dqy

(ykHk)@gkfu (2,16,24,079) (1,04,94,243)

?k) vofèk esa ekU; chekafdd

(ykHk)@gkfu (2,16,24,079) (1,04,94,243)

M) vofèk ds vUr esa chekafdd (ykHk)@gkfu— —

7- rqyu&i= vkSj lacafèkr fo'ys"k.k esa ekU; jkf'k;kWa

31/03/2014 31/03/2013

d) vofèk ds vUr esa nkf;Ro

ds orZeku ewY; 18,77,87,415 18,40,52,255

[k) vofèk ds vUr esa vk;kstuk

ifjlaifRr dk mfpr ewY; — —

x) foRr iksf"kr fLFkfr@varj (18,77,87,415) (18,40,52,255)

?k) OkLrfod vfèk vuqekfur

dh vfèkdrk — —

M) vekU; chekafdd (ykHk)@gkfu — —

p) rqyu&i= esa ekU; fuoy
ifjlaifRr@(ns;rk) (18,77,87,415) (18,40,52,255)

6.   Actuarial gain  / loss recognized

31/03/2014 31/03/2013

a) Actuarial gain /

(loss) for  the  period-

obligation 2,16,24,079 1,04,94,243

b) Actuarial (gain) /

loss for the period -

plan assets — —

c) Total (gain) / loss

for the period (2,16,24,079) (1,04,94,243)

d) Actuarial (gain) /

 loss  recognized in

 the period (2,16,24,079) (1,04,94,243)

e) Unrecognized

actuarial (gains) /

 losses at the end
of period — —

7. The amounts to be recognized in balance sheet
and related analysis

31/03/2014 31/03/2013
a) Present value of

obligation as at the
end of the period 18,77,87,415 18,40,52,255

b) Fair value of plan
assets as at the
 end of the period — —

c) Funded status /
Difference (18,77,87,415) (18,40,52,255)

d) Excess of actual
over estimated — —

e) Unrecognized
actuarial  (gains) / losses — —

f) Net asset / (liability)
recognized in
balance sheet (18,77,87,415) (18,40,52,255)
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8- ykHk vkSj gkfu fooj.kksa esa ekU; [kpZ

31/03/2014 31/03/2013

d) orZeku lsok ykxr 1,09,55,971 1,07,79,924

[k) foxr lsok ykxr — —

x) C;kt ykxr 1,47,24,180 1,56,96,564

?k) vk;kstuk ifjlaifRr ij

okilh dh vis{kk — —

M) laf{kfIrdj.k ykxr@(ØsfMV) — —

p) Hkqxrku ykxr@(ØsfMV) — —

N) vofèk esa ekU; fuoy

chekafdd (ykHk)@gkfu (2,16,24,079) (1,04,94,243)

t) ykHk o gkfu ds fooj.kksa

esa ekU; [kpZ 40,56,072 1,59,82,245

9- ykHk vkSj gkfu ds fooj.kksa esa [kpZ ds lkeatL;
fooj.k

31/03/2014 31/03/2013

d) vofèk ds vUr esa nkf;Ro
ds orZeku ewY; 18,77,87,415 18,40,52,255

[k) vofèk dh 'kq:vkr esa
nkf;Ro  dk orZeku ewY; 18,40,52,255 19,62,07,054

x) fgrykHk iznr 3,20,912 2,81,37,044

?k) vk;kstuk ifjlaifRr;ksa
ij okLrfod okilh — —

M) vfèkxzg.k lek;kstu — —

p) ykHk o gkfu ds fooj.kksa
esa ekU; [kpZ 40,56,072 1,59,82,245

10- orZeku vofèk ds fy, jkf'k

31/03/2014 31/03/2013

d) vofèk ds vUr esa nkf;Ro
dk orZeku ewY; 18,77,87,415 18,40,52,255

[k) vofèk ds vUr esa
vk;kstuk ifjlaifRr;ksa dk
mfpr ewY; — —

8.   Expense recognized in the statement of profit
     and loss

31/03/2014 31/03/2013
a) Current service cost 1,09,55,971 1,07,79,924
b) Past service cost — —
c) Interest cost 1,47,24,180 1,56,96,564
d) Expected return on

plan assets — —
e) Curtailment cost /

(Credit) — —
f) Settlement cost /

(credit) — —
g) Net actuarial (gain) /

loss recognized in the
period (2,16,24,079) (1,04,94,243)

h) Expenses recognized
in the statement of
profit & losses 40,56,072 1,59,82,245

9. Reconciliation statement of expense in the
statement of profit and loss

31/ 03/2014 31/03/2013
a) Present value of

obligation as at the
end of period 18,77,87,415 18,40,52,255

b) Present value of
obligation as  at the
beginning of the period 18,40,52,255 19,62,07,054

c) Benefits paid 3,20,912 2,81,37,044
d) Actual return on

plan assets — —
e) Acquisition adjustment —
f) Expenses recognized

in the statement of
profit & losses 40,56,072 1,59,82,245

10.    Amount for the current period
31/03/2014 31/03/2013

a) Present value of

obligation as at the

end of period 18,77,87,415 18,40,52,255

b) Fair value of plan

assets at the end

of the period — —
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x) vfèk'ks"k@(?kkVk) (18,77,87,415) (18,40,52,255)

?k) vk;kstuk ns;rk

(gkfu)@ykHk ij vuqHko

lek;kstu 1,68,67,154 1,14,07,251

M) vk;kstuk ifjlaifRr

(gkfu)@ykHk ij vuqHko

lek;kstu — —

11- rqyu&i= esa ekU; ns;rk esa xfrfofèk

31/03/2014 31/03/2013

d) vèk fuoy ns;rk 18,40,52,255 19,62,07,054

[k) mi;qZDrkuqlkj O;; 40,56,072 1,59,82,245

x) ykHk iznRr (3,20,912) (2,81,37,044)

?k) vk;kstuk ifjlaifRr;ksa

ij okLrfod okilh — —

M) vfèkxzg.k lek;kstu — —

p) laoj.k fuoy ns;rk,a 18,77,87,415 18,40,52,255

12- vk;kstuk ifjlaifRr;ksa dh eq[; Jsf.k;kWa (dqy vk;kstuk
ifj;kstukvksa ds izfr’kr ds vuqlkj)

31/03/2014 31/03/2013

d) Hkkjr ljdkj izfrHkwfr — —

[k) jkT; ljdkj izfrHkwfr — —

x) mPp xq.koRrk uSxfed ckaM — —

?k) lwphc) daifu;ksa ds bfDoVh 'ks;j — —

M) laifRr — —

p) fo'ks"k tek ;kstuk — —

N) chekdRkkZ ds }kjk izcafèkr fufèk — —

t) cSad 'ks"k — —

dqy — —

c) Surplus / (Deficit) (18,77,87,415) (18,40,52,255)

d) Experience

adjustment on plan

 Liabilities (loss) /

gain 1,68,67,154 1,14,07,251

e) Experience

adjustment on plan

Assets

(loss) / gain — —

11. Movement in the liability recognized in the
balance sheet

31/03/2014 31/03/2013

a) Opening net liability 18,40,52,255 19,62,07,054

b) Expenses as above 40,56,072 1,59,82,245

c) Benefits paid (3,20,912) (2,81,37,044)

d) Actual return on

plan assets — —

e) Acquisition

adjustment —

f) Closing net Liability 18,77,87,415 18,40,52,255

12. Major categories of plan assets (as percentage
of total plan assets)

   31/03/2014 31/03/2013
a) Government of India

Securities — —
b) State Government

securities — —
c) High Quality Corporate

Bonds — —
d) Equity Shares of listed

companies — —
e) Property — —
f) Special Deposit Scheme — —
g) Funds Managed by Insurer — —

h) Bank Balance — —

Total — —
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13- vxys o"kZ ds fy, va’knku dk vkS|ksfxd loksZRre
vuqeku 2,72,84,861/- :0 gS A

14. dEiuh vfèkfu;e dh la'kksfèkr vuqlwph VI ds vuqlkj
o"kZ ds vUr esa ihchvks dk vUrj (ckbZÝzds’ku)

31/03/2014 31/03/2013

d) pkyw ns;rk 2,32,28,351 2,86,99,052

[k) xSj&pkyw ns;rk 16,45,59,064 15,53,53,203

x) o"kZ ds vUr ij

dqy ihohvks 18,77,87,415 18,40,52,255

49- dEiuh vfèkfu;e]1956 dh  vuqlwph & VI  ds lkekU;
funsZ'kksa ds vuqPNsn&5 ds izkoèkkuksa ds vuqlj.k esa
vfrfjDr tkudkjh A

 31-03-2014  31-03-2013

d) fons'kh eqæk esa dekbZ

,- fu;kZr dk ,Q vks ch ewY; 'kwU;               'kwU;

ch- jkW;YVh] tkudkjh] O;olk; 'kwU;               'kwU;

,oa ijke'kZ 'kqYd
lh- C;kt ,oa ykHkka'k 'kwU;               'kwU;

Mh- vU; vk; 'kwU;               'kwU;

[k)  iz;qDr dPpk eky  vuqyXud (ch) ds vuqlkj

  vuqyXud  (ch) ds vuqlkj

x) fons'kh eqæk esa [kpZ vk;kr dk dher
lhvkbZ,Q

dPpk eky 'kwU;               'kwU;
?kVd ,oa 'kwU;               'kwU;
Lis;j ikVZl
iwwathxr lkexzh 'kwU;               'kwU;
vU; 1,46,312*    'kwU;
*[kkrksa esa vHkh rd [kpksZa dh jkf'k ds izkoèkku fd, x, gSa vkSj
LVkWQ dks fn, x, vfxze esa ls lek;ksftr fd, tkus gSa] pwWafd
LVkQ dks vHkh okLrfod fcy tek djokus gSa A

13.  Enterprise best estimate of contribution during
next year is Rs.2,72,84,861/-.

14.  Bifurcation of PBO at the end of year as per
revised schedule VI to the companies Act.

31/03/2014 31/03/2013

a) Current liability 2,32,28,351 2,86,99,052

b) Non-Current liability 16,45,59,064 15,53,53,203

c) Total PBO at the

end of year 18,77,87,415 18,40,52,255

49. Additional information in pursuance to the provisions
of   paragraph -5 of General Instructions to Schedule
VI to the Companies Act, 1956.

31-3-2014 31-3-2013

A)  Earnings in Foreign

Exchange

a)  FOB Value of Exports  NIL NIL

b)  Royalty, Know-how,

Profession and

consultation fees  NIL NIL

c)  Interest and Dividend  NIL NIL

d)  Other Income  NIL NIL

 B Raw Material consumed     As per Annex.(B)
As per Annex.(B)

 C) Expenditure in CIF Value
foreign Currency of Import
Raw Material  NIL NIL

      Components &
Spare Parts  NIL  NIL
Capital Goods  NIL NIL
Others 1,46,312* NIL

*Amount of expenses yet to be provided in the Books of
Accounts and to be adjusted from advance given to staff
since the staff is yet to submit the actual bills.
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Current year    Previous year

D)  Value of

Consumption         Value        %                 Value       %

Rs.                                Rs.

a) Imported raw material, Spare Parts
 and Components         NIL              NIL        NIL                NIL

             b) Indigenous raw material Spare Parts & Components

Sr. Particular Current Year ) % Previous Year %
Amount (Rs.) Amount ( Rs.)

1 Seeds 2,51,31,843 0.62 1,94,22,743 0.59
2 Seed consume out of Adjusted from sales

Farm produce                    as per audited financial
statements 3,61,03,155 1.09

3 Seeds under Grower’s prog 3,79,29,37,108 93.08 3,04,39,78,649 92.20
4 Fertilizer & Pesticides 6,34,87,704 1.55 5,07,26,111 1.54
5 Store & Spares 1,85,23,440 0.45 1,68,33,916 0.51
6 Petrol Oil &Lubricant 9,65,26,546 2.37 6,83,59,442 2.07
7 Gunny Bags 7,83,04,163 1.92 6,61,84,515 2.00

ch-    Lons'kh dPpk eky] vfrfjDr dy&iqtsZ vkSj ?kVd%

Øe C;kSjs orZeku o"kZ jkf'k (:0) % foxr o"kZ jkf'k (:0) %

la0

1 cht 2,51,31,843 0.62 1,94,22,743 0.59

2 Ñf"k mit dh cht [kir vadsf{kr foÙkh;

fooj.kksa ds vuqlkj

fcØh ls lek;ksftr 3,61,03,155 1.09

3 mRiknd dk;ZØe ds 3,79,29,37,108 93.08 3,04,39,78,649 92.20

rgr cht

4 moZjd ,oa dhVuk’kd 6,34,87,704 1.55 5,07,26,111 1.54

5 LVksj ,oa Lis;j 1,85,23,440 0.45 1,68,33,916 0.51

6 iSVªksy ,oa Lusgd 9,65,26,546 2.37 6,83,59,442 2.07

7 twV ds ckSjs 7,83,04,163 1.92 6,61,84,515 2.00

pkyw o"kZ fiNyk o"kZ

?k)    miHkksx dk ewY; ewY; % ewY;    %

:0 :0

,- vk;kfrr dPpk eky] vfrfjDr dy&iqtsZ

 vkSj ?kVd       'kwU;            'kwU;        'kwU;           'kwU;
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50. Under the Micro, Small & Medium Enterprises
Development Act, 2006 certain disclosures are
required to be made relating to Micro, Small &
Medium Enterprises. The corporation is in process
of compiling relevant information from its supplier
about their coverage under the Act. Since the
relevant information is not readily available no
discloser has been made in the accounts.

51. The Ministry of Corporate Affairs vide their order
dated 30.04.2014 (conveyed by letter No.24/1/2014-
CL-III dated 05.05.2014) has amalgamated the
Corporation with National Seeds Corporation Limited
w.e.f 01.04.2014.

52.  Previous year figures have been re-grouped or
rearranged wherever  found necessary.

53.    Note 1 to 52 form an integral part of Balance Sheet
and Profit  &  Loss  account.

50- lw{e] y?kq ,oa eè;e m|e fodkl vfèkfu;e]2006 ds rgr
lw{e] y?kq ,oa eè;e m|e ls lacafèkr dqN ckrksa dk [kqyklk
djuk okaNuh; gS A fuxe vius vkiwfrZdrkZ ls bl vfèkfu;e
ds rgr 'kkfey gksus ds ckjs esa lacafèkr lwpuk ladfyr dj jgk
gS A pwWafd lacafèkr lwpuk vHkh miyCèk ugha gS] vr% ys[kksa esa
dksbZ izdVhdj.k ugha fd;k x;k gS A

51- dkiksZjsV ekeys ea=ky; us vius  fnukad  30-04-2014
ds vkns'k  (i= la[;k 24@01@2014 &CL-III fnukad
05-05-2014 }kjk vxzsf"kr fd;k x;k)  fuxe dks jk"Vªh; cht
fuxe fyfeVsM ds lkFk 01-04-2014 ls izHkkoh :i ls foy; dj
fn;k x;k gS A

52- tgkWa vko';d gS ogkWa fiNys o"kZ ds vkadMs iquoZxhZÑr
rFkk iquO;ZofLFkr dj fn, x, gSa A

53-  fVIi.kh 1 ls 52 rqyu&i= rFkk ykHk&gkfu ys[kksa dk vfHkUu
vax gS A

 œrs cksMZ dh vksj ls

       dkSf'kd jf{kr                          eks- jkfde                       oh- ds xkSM+                      ,e-,e-'kekZ
egk izcaËkd (foŸk ,oa ys[kk)    dEiuh lfpo           vË;{k ,oa izcaËk funs'kd      funs'kd (foŸk)
   204, xaxks=h vikVZesaV 7/308, r`rh; ry          jk"V™h; cht fuxe fyfeVsM        jk"V™h; cht fuxe fyfeVsM
  ,Q&Cykd] fodkl iqjh]                  y{eh uxj]                   fMu-03289716       fMu-02333359

      ubZ fnYyh-110018   fnYyh-110092                     irk % 24] Hkwry]      irk&bZ,-1/11,
                                    VkbZi&5] CykWd&ch    f}rh; ry] banziqjh]
                                    vkbZ,vkjvkbZ] iwlk]      ubZ fnYyh-110012

                                                                                    ubZ fnYyh-110012

gekjh lerkjh[k fjiksVZ ds vuqlkj
œrs yqukor ,aM daiuh

pkVZfjr ys[kkdkj
QeZ la- 000629N

 lh-,- jes'k dqekj HkkfV;k
 Hkkxhnkj

LFkku% ubZ fnYyh  lnL;rk la[;k  080160
fnukad :  21-08-2014  54, nfj;kxat] ubZ fnYyh&110002
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STATE FARMS CORPORATION OF INDIA LIMITED

Information About Business Segment for the Financial Year 2013-14

S. No. SEGMENTS Producing Segment        Retailing & Distribution Unallocated Consolidated

(Grow. Prog) Revenue/Expenses

R s R s R s R s

1 Revenue

External Sales/ Subsidy/Other Income         612,946,622     4,428,605,837       212,367,810   5,253,920,269

Total Revenue         612,946,622     4,428,605,837       212,367,810  5,253,920,269

2 RESULTS

Segment Result

                                               -

Operating expenses         624,500,896     3,914,581,772       111,978,775     4,651,061,443

Profit Before Tax         (11,554,274)         514,024,065       100,389,035 602,858,826

Provision for Taxation             2,390,625         137,175,635          44,894,272 184,460,532

Net Profit / Loss         (13,944,899)         376,848,430          55,494,763 418,398,294

3 OTHER INFORMATION

Segment Assets     2,400,976,367     2,305,626,645                          -  4,706,603,012

Unallocated Corporate Assets                            -                            -    1,175,323,595  1,175,323,595

Total Assets     2,400,976,367     2,305,626,645    1,175,323,595  5,881,926,607

Segment Liabilities         922,944,583     1,139,393,570                          -  2,062,338,153

Unallocaed Corporate Liabilities                            -                            -    3,819,588,454   3,819,588,454

Total Liabilities         922,944,583     1,139,393,570    3,819,588,454   5,881,926,607

Capital Expenditure         285,399,617           37,148,996               452,560  323,001,173

Depreciation           45,026,057             1,238,207            1,008,757    47,273,021

Non cash expenses other than             1,322,385                            -                          - 1,322,385

depreciation For and on behalf of the Board

 For on Behalf of Board

Kaushik Rakshit    Mohd. Raquim                    V.K.Gaur             M.M.Sharma
General Manager (F&A) Company Secretary        Chairman-Cum-       Director (Finance)

  7/308, IIIrd Floor,          Managing Director               National Seeds Corpn. Ltd.
    Laxmi Nagar,          National Seeds Corpn. Ltd.             DIN-02333359
   Delhi-110092                      DIN-03289716          Address: EA-1/11,
                                 Address: 24, Ground Floor,          IInd Floor, Inder Puri,
                                 Type-5, BLK-B, IARI, Pusa            New Delhi-110012
                                      New Delhi-110012

 As per our report of even date
 For Lunawat  & Co.
 Chartered Accountants
 Firm No. 000629N

 per  CA. Ramesh Kumar Bhatia
 Partner

Place : New Delhi  Membership No.  080160
Date    : 21-08-2014  54, Daryaganj

 New Delhi - 110002
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Hkkjrh; jkT; QkeZ fyfeVsM
o"kZ 2013&14 ds fy, O;kikj {ks= ds fo"k; esa lwpuk

ÿ-la- {ks= {ks= mRiknu [kqnjk foÿ; vukcfVr O;; lesfdr
o forjd (mRiknd dk;Zÿe)
#- #- #- #-

1 jktLo
ckgjh fcÿh @ vkfFkZd lgk;rk @ vU; vk;        612,946,622     4,428,605,837       212,367,810   5,253,920,269

dqy jktLo         612,946,622     4,428,605,837       212,367,810  5,253,920,269

2 ifj.kke
{ks= ifj.kke
{ks= ifj.kke         624,500,896     3,914,581,772       111,978,775     4,651,061,443

ifjpkyu O;;         (11,554,274)         514,024,065       100,389,035 602,858,826

djkËkku ds fy, izkoËkku             2,390,625         137,175,635          44,894,272 184,460,532

fuoy ykHk @ gkfu         (13,944,899)         376,848,430          55,494,763 418,398,294

3 vU; lwpuk
{ks=h; ifjlaifŸk;ka     2,400,976,367     2,305,626,645                          -  4,706,603,012

vukcafVr uSxkfed ifjlaifŸk;ka                            -                            -    1,175,323,595  1,175,323,595

dqy ifjlaifŸk;ka     2,400,976,367     2,305,626,645    1,175,323,595  5,881,926,607

{ks=h; ns;rk,a         922,944,583     1,139,393,570                          -  2,062,338,153

vukcafVr uSxfed ns;rk,a                            -                            -    3,819,588,454   3,819,588,454

dqy ns;rk,a         922,944,583     1,139,393,570    3,819,588,454   5,881,926,607

iwathxr O;;         285,399,617           37,148,996               452,560  323,001,173

ewY;kŒkl           45,026,057             1,238,207            1,008,757    47,273,021

ewY;Œkl ds vfrfjDr xSj udnh O;;             1,322,385                            -                          - 1,322,385

 œrs cksMZ dh vksj ls

       dkSf'kd jf{kr                          eks- jkfde                       oh- ds xkSM+                      ,e-,e-'kekZ
egk izcaËkd (foŸk ,oa ys[kk)    dEiuh lfpo           vË;{k ,oa izcaËk funs'kd      funs'kd (foŸk)
   204, xaxks=h vikVZesaV 7/308, r`rh; ry          jk"V™h; cht fuxe fyfeVsM        jk"V™h; cht fuxe fyfeVsM
  ,Q&Cykd] fodkl iqjh]                  y{eh uxj]                   fMu-03289716       fMu-02333359

      ubZ fnYyh-110018   fnYyh-110092                     irk % 24] Hkwry]      irk&bZ,-1/11,
                                    VkbZi&5] CykWd&ch    f}rh; ry] banziqjh]
                                    vkbZ,vkjvkbZ] iwlk]      ubZ fnYyh-110012

                                                                                    ubZ fnYyh-110012

gekjh lerkjh[k fjiksVZ ds vuqlkj
œrs yqukor ,aM daiuh

pkVZfjr ys[kkdkj
QeZ la- 000629N

 lh-,- jes'k dqekj HkkfV;k
 Hkkxhnkj

LFkku% ubZ fnYyh  lnL;rk la[;k  080160
fnukad :  21-08-2014  54, nfj;kxat] ubZ fnYyh&110002
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2014

 2013-14 (in Rs.)  2012-13 (in Rs.)

A.     CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax & CSR

as per Statement of Profit & Loss 602,858,826 581,851,583

Adjusted for :

Depreciation 47,273,021 39,082,266

Interest Income (14,630,674) (40,817,437)

 Dividend Income        (99,990) (99,990)

 Expenditure on CSR Activities  (7,839,927) (4,167,000)

Adjustment to Deferred Capital Grant    1,322,385 1,380,153

 Adjustment to Land Development Reserve 1,29,528,318 36,095,941

Proposed Dividend (Including DDT)  (27,813,396) (27,448,585)

Profit on Sale of Fixed Assets (4,771,281) (5,013,401)

Provision for PRP Written back - (42,600,000)

Finance Costs (Interest Expense)  6,112,903 1,912,817

129,081,359 (41,675,236)

Operating Profit / (loss) before working

capital changes  Adjusted for : 731,940,185 540,176,347

(Increase)/Decrease in Inventories (558,726,684) 9,780,764

(Increase)/Decrease in Trade Receivable (85,096,322) (477,931,424)

(Increase)/Decrease in Other Bank Balances (3,734,575) (39,000,000)

(Increase)/Decrease in Loans and Advances   55,416,582 (710,683,840)

(Increase)/Decrease in Other Current Assets 1,848,588 (57,103,593)

Increase/(Decrease) in Trade Payable & Liabilities (126,777,747) 307,370,758

Increase/(Decrease) in Provisions 264,361,092 425,574,973

(452,709,066) (541,992,362)

Cash Generated from Operations 279,231,119 (1,816,015)

Income Tax (Paid)/Refund (184,460,532)         (184,460,532)      (151,885,168)            (151,885,168)

Net Cash From Operating Activities (A)  94,770,587             (153,701,183)
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31-03-2014 ij rqyu i= ds fy, layXu udnh izokg fooj.k

2013-14 (#- esa)  2012-13 (#- esa)

d- izpkyu xfrfofËk;ksa ls udnh izokg

dj ,oa lh-,l-vkj iwoZ fuoy ykHk ds vuqlkj

ykHk ,oa gkfu ys[ks

gkfu ys[ks 602,858,826 581,851,583

lek;kstu ds fy,

ewY;Œkl

C;kt vk; 39,082,266

ykHkka'k vk;  (40,817,437)

vk; (99,990) (99,990)

lh-,l-vkj xfrfofËk;ksa ds fy, O;;  (7,839,927) (4,167,000)

vkjf{kr vuqnku ds fy, lek;kstu    1,322,385 1,380,153

Hkwfe fodkl vkjf{kr ds fy, lek;kstu 36,095,941

izLrkfor ykHkka'k (MhMhVh lfgr)  (27,813,396) (27,448,585)

LFkkbZ ifjlaifŸk;ksa dh fcÿh ij ykHk (4,771,281) (5,013,401)

ihvkjih okilh ds fy, izkoËkku - (42,600,000)

foŸk ykxr (C;kt [kpZ)  6,112,903 1,912,817

129,081,359 (41,675,236)

dk;xr iwath ifjorZu ls iwoZ izpkyu ykHk @ gkfu)

lek;kstu ds fy, 731,940,185 540,176,347

eky lwph esa (o`fº) @ deh (558,726,684) 9,780,764

O;kikj izkfIr;ka esa (o`fº) @ deh (85,096,322) (477,931,424)

vU; cSd 'ks"k esa (o`fº) @ deh (3,734,575) (39,000,000)

Ω.k vkj vfxzeksa esa (o`fº) @ deh   55,416,582 (710,683,840)

vU; pkyw ifjlaifŸk;ksa esa (o`fº) @ deh 1,848,588 (57,103,593)

O;kikj ln;rkvksa ,o n;rkvksa esa (o`fº) @ deh (126,777,747) 307,370,758

izkoËkkuksa esa (o`fº) @ deh 264,361,092 425,574,973

452,709,066) (541,992,362)

izpkyuk ls udn izkfIr 279,231,119 (1,816,015)

vk;dj (iznŸk) @ okil (184,460,532)               (184,460,532)      (151,885,168)

            (151,885,168)

izpkyu xfrfofËk;ksa ls fuoy udnh (d)  94,770,587             (153,701,183)
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 2013-14 (in Rs.)  2012-13 (in Rs.)

B.   CASH FLOW FROM INVESTMENT ACTIVITIES

Sale of Tangible Assets 8,897,233                5,591,780

Purchase of Tangible & Intangible Assets  (236,984,608)            (179,644,677)

CWIP of Tangible Assets 13,219,967              (36,766,911)

Interest Income 14,630,674              40,817,437

Dividend Income 99,990   (200,136,744)   99,990 (169,902,381)

Net Cash From Investing Activities (B) (200,136,744)             (169,902,381)

 C.  CASH FLOW FROM FINANCIAL ACTIVITIES

Interest Paid (6,112,903)                (1,912,817)

Dividend Paid (Including DDT) (27,448,585)              (18,299,060)

Loan Taken (Repaid) 8,147,729                 13,980,592

(25,413,759)                  (6,231,285)

Net Cash From Financing Activities (C) (25,413,759) (6,231,285)

Net (Decrease)/Increase in Cash &  Cash Equivalent (A+B+C) (130,779,916)             (329,834,849)

Cash & Cash Equivalent at the beginning of the year 552,230,520                882,065,369

Cash & Cash Equivalent at the end of the year 421,450,604                552,230,520

 For on Behalf of Board

Kaushik Rakshit    Mohd. Raquim                    V.K.Gaur             M.M.Sharma
General Manager (F&A) Company Secretary        Chairman-Cum-       Director (Finance)

  7/308, IIIrd Floor,          Managing Director               National Seeds Corpn. Ltd.
    Laxmi Nagar,          National Seeds Corpn. Ltd.             DIN-02333359
   Delhi-110092                      DIN-03289716          Address: EA-1/11,
                                 Address: 24, Ground Floor,          IInd Floor, Inder Puri,
                                 Type-5, BLK-B, IARI, Pusa            New Delhi-110012
                                      New Delhi-110012

 As per our report of even date
 For Lunawat  & Co.
 Chartered Accountants
 Firm No. 000629N

 per  CA. Ramesh Kumar Bhatia
 Partner

Place : New Delhi  Membership No.  080160
Date    : 21-08-2014  54, Daryaganj

 New Delhi - 110002
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2013-14 (in Rs.)  2012-13 (in Rs.)

[k- fuos'k xfrfofËk;ksa ls udnh izokg
okLrfod ifjlaifŸk;ksa dk fcÿh 8,897,233                5,591,780

e`Ÿk ,o veqŸk ifjlaifŸk;ksa dh [kjhn  (236,984,608)            (179,644,677)

okLrfod ifjlaifŸk;ksa dk lhMCY;wvkbZih 13,219,967              (36,766,911)

C;kt vk; 14,630,674              40,817,437

ykHkka'k 99,990   (200,136,744)   99,990 (169,902,381)

fuos'k xfrfofËk;ksa ls udnh izokg ([k) (200,136,744)             (169,902,381)

x-  foŸk iks"k.k xfrfofËk;ksa ls udnh izokg
iznŸk C;kt (6,112,903)                (1,912,817)

iznŸk ykHkka'k (lhMhVh lfgr) (27,448,585)              (18,299,060)

mËkkj (iquHkqxrku) 8,147,729                 13,980,592

(25,413,759)                  (6,231,285)

foŸk iks"k.k xfrfofËk;ksa ls fuoy udnh (25,413,759) (6,231,285)

udnh rFkk udnh led{k (deh) @ o`fº (d$[k$x) (130,779,916)             (329,834,849)

o"kZ dk 'kq#vkr esa udnh rFkk udnh led{k 552,230,520                882,065,369

o"kZ dk lekfIr ij udnh rFkk udnh led{k 421,450,604                552,230,520

 œrs cksMZ dh vksj ls

       dkSf'kd jf{kr                          eks- jkfde                       oh- ds xkSM+                      ,e-,e-'kekZ
egk izcaËkd (foŸk ,oa ys[kk)    dEiuh lfpo           vË;{k ,oa izcaËk funs'kd      funs'kd (foŸk)
   204, xaxks=h vikVZesaV 7/308, r`rh; ry          jk"V™h; cht fuxe fyfeVsM        jk"V™h; cht fuxe fyfeVsM
  ,Q&Cykd] fodkl iqjh]                  y{eh uxj]                   fMu-03289716       fMu-02333359

      ubZ fnYyh-110018   fnYyh-110092                     irk % 24] Hkwry]      irk&bZ,-1/11,
                                    VkbZi&5] CykWd&ch    f}rh; ry] banziqjh]
                                    vkbZ,vkjvkbZ] iwlk]      ubZ fnYyh-110012

                                                                                    ubZ fnYyh-110012

gekjh lerkjh[k fjiksVZ ds vuqlkj
œrs yqukor ,aM daiuh

pkVZfjr ys[kkdkj
QeZ la- 000629N

 lh-,- jes'k dqekj HkkfV;k
 Hkkxhnkj

LFkku% ubZ fnYyh  lnL;rk la[;k  080160
fnukad :  21-08-2014  54, nfj;kxat] ubZ fnYyh&110002
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Hkkjrh; jkT; iGkeZ fuxe fyfeVsM
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TOTAL AREA, CULTIVABLE AREA, CROPPED AREA AND CROPPING INTENSITY

AT FARMS FOR THE LAST FIVE YEARS

fiNys ikap o"kks± esa iGkeks± dk dqy {ks=] œf"k ;ksX; {ks= rFkk iGly l?kurk dk izfr'kr
Area in Hectare/{ks= gS- esa

Particulars Year Suratgarh Sardargarh Jetsar Hisar Raichur Total

fooj.k o"kZ lwjrx<+ ljnkjx<+ tSrlj fglkj jk;pwj ;ksx

Total area with the farms 2009-10 6296 4548 5394 2710 2960 21908

iGkeks± dk dqy {ks= 2010-11 6296 4548 5394 2710 2960 21908

2011-12 6296 4548 5394 2710 2960 21908

2012-13 6296 4548 5394 2710 2960 21908

2013-14 6296 4548 5394 2710 2960 21908

Total Cultivable area 2009-10 5694 4038 2875 2309 1564 16480

dqy œf"k ;ksX; {ks= 2010-11 5694 4038 2875 2309 1564 16480

2011-12 5744 4138 2875 2409 1564 16730

2012-13 5744 4138 2875 2409 1564 16730

2013-14 5744 4138 2875 2409 1564 16730

Total Cropped area 2009-10 5909 3961 2224 2823 951 15868

dqy œf"kxr {ks= 2010-11 6315 4629 3614 3391 888 18837

2011-12 6762 4942 3953 3387 849 19893

2012-13 6306 4172 3743 2689 770 17680

2013-14 6837 4566 3709 3391 1099 19602

Cropping Intensity (percent) 2009-10 104 98 77 122 61 96

iGly l?kurk (izfr'kr) 2010-11 111 115 126 147 57 114

2011-12 118 119 137 141 54 119

2012-13 110 101 130 112 49 106

2013-14 119 110 129 141 70 117
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